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SPECIAL NOTICE. 
THE SPECTATOR has a larger Circulation than any other Insurance Publication 


in the world. 
THE SPECTATOR affords to its Readers a larger amount of reading matter than 
any other Insurance Publication in the world. 


MUTUAL LIFE 


/nsurance OF NEW YORK. Company, 
FREDERICK S. WINSTON, President. RICHARD A. McCURDY, Vice-Pestdent. 
CASH ASSETS, January 1, 1871, - - - $44,609,155.78 
TOTAL LIABILITIES at the same date, - - 41,556,033.74 

SURPLUS for Dividend January 1,1871,  - - $ 3,05 


. 














3,122.04 


‘ 


Number of Policies in force, - - 71,319 | Amount at Risk, - - - $242,018,7 53.71 


The advantages offered to insurers by this Company, in Solid Security, Superior Fconomy, and its convenient system of Annual Cash 


Dividends, distributed on each New Year’s day, Combine to make it 


THE SAFEST, THE CHEAPEST, AND THE BEST IN THE WORLD. 


Applications for insurance or for Agencies may be made to the Company direct, or to either of the following 
GENERAL AGENTS. 
I RATCHFORD STARR, General Agent for Pennsylvania and Delaware 400 TOHN A, LITTLE, General Agent f Southern New York, 132 Br dway, New York, 
Wa t Street, Philadelphia, Pa. 4 BENJAMIN D. KENNEDY, General Agent for Kentucky, Louisvil Ky 
H. B. MERRELL, General Agent for Michigan, Indiana, Illinois, Wis in, lowa, IOHN W. NICHOLS, General Agent for Connecticut, New Have Ct 
and esota. Address Merrell & Ferguson, Detroit, Mich. FAYETTE P. BROWN, General Agent for Vermont and the Counties of Dutchess, 
L. SPENCER GOBLE, General Agent for New Jersey, 792 Broad St., Newark, N. J. Ulster, Orange, Putnam, Westchester, Rockland, Sulliv Delaware, Broome, 
H,. H. REMINGTON, General Agent for Maine and New Hampshire, Portland, Me Tioga, and Chemung, in State of New York, Yonker N. ¥ 
A. B. FORBES, General Agent for Pacific Coast, San Francisco, Cal. AMOS D. SMITH, 3d, General Agent for Rhode Island, P idence, R. L, and 
O. F. BRESEE, General Agent for Virginia, West Virginia, District of Columbia, Massachusetts (except Bostor Boston, Mass 
Maryland, East Tennessee, interior of the Carolinas, Georgia and Alabama, 15 CLINTON B. FISK, General Agent for Missouri, Kansas, Nebraska, Colorado, and 
South Street, Baltimore, Md. Western Arkansas, and Montana, Dakota and Wyoming Territories. Address, 
oT G. JENNINGS, General Agent for Ohio, Cleveland, O. Fisk & Mills, St. Louis, Mo 
. L. BOARDMAN, General Agent for Northern and Western New York. Address, HYDE & SMITH, General Agents for Boston and vicinity, 18 Sears Building, Boston, 
Christie & Boardman, Troy, N. Y. Mass. 


Pror. W. H. C. BARTLETT, Actuary. JOHN M. STUART, Secretary. 
LEWIS C. LAWTON, Assistant Actuary. F. SCHROEDER, Assistant Secretary. 
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KNICKERBOCKER 
Life Insurance Company, of New York. 


PRINCIPAL OFFICE, 161 BROADWAY. 


ASSETS, over - - . - - - $7, 500,000.00 
ANNUAL INCOME, over - - - - 5,000,000.0¢ 


ERASTUS LYMAN, Presdent. 
C. M. HIBBARD, Actuary. GEORGE F. SNIFFEN, Secrezaryv. 


ANNUAL DIVIDENDS. 


Every Desirable Form of Policy Issued, for amounts from $1,000 ‘0 $25,000. 


PROGRESS OF THE COMPANY DURING THE LAST FOUR YEARS. 
BUSINESS GROWTH. FINANCIAL GROWTH. 


Year. New Policies Issued. Amount Insured. | Year. Assets 
Rd ines oe tak Slat ate BMEO occcecvesisscvcsioess $17,000,000 ie a i ae $1,569.929.96 
18GB]. cccccccccccccccccccecs IOFOE 6 000 e ccdewsesevesios 31,310,725 | TEGZ. 2s ceccccccccces covccccvccrcccccsceccsssececees 3,040, 273.80 
EE Sn eee eee oe LOVTED soccer vesccascvseces 33,190,498 | a ia ta Sela aaa eemiarwio wie 5,170.833.17 
1869 pa iGuk ds haat See eeaeme ie Q)04O oe eceecccccccceccees 255354 645 1869 iS cated ee ea ee oe a eee 6 ea de beeen 6,680,966 oo 

Tora Increase OF Assets IN THREE YEARS, - - - - - - : - $5,111,036.04 





BRANCH OFFICES AND GENERAL AGENCIES: 
Application tor Agencies should be made to the Manager of the Office in which Agency is wanted. At the 
Branch Offices, policies are issued, losses paid, and the general business is transacted in the same manner as at the 
Principal Office in New York. 


SOUTHEASTERN BRANCH OFFICE, Battimore, Mp., 
For States of Maryland, Delaware, Virginia, West Virginia, & District of Columbia, JOHN A. NICHOLS, Manager. 


SOUTHERN BRANCH OFFICE, Savannaun, Ga.. 
- W. R. BOYD, Manager. 


For States of Georgia, Florida and Alabama, - - 
SOUTHWESTERN BRANCH OFFICE, New Orteans, LaA., 

For States of Louisiana, Texas, and Southern Mississippi, - : - H. C. PAXSON, Manager 
MISSISSIPPI VALLEY BRANCH OFFICE, Mempuis, TEnn., . 

For States of Kentucky, Arkansas, Tennessee, and Northern Mississippi, - S. R. CLARKE & CO., Vanagers. 


‘CHICAGO BRANCH OFFICE, ; 
For States of Illinois, Indiana, lowa, Michigan, Minnesota, Wisconsin, & Middle Territories, S. A. MATTISON, Manager. 


PENNSYLVANIA, Orrice, 300 WaLNuT STREET, PHILADELPHIA, : DUY & WOODS, General Agents 
THE CAROLINAS, Orrice, Cuartezston, S. C., . : . - W. S. HASTIE & SON, General Agents. 
MISSOURI, KANSAS, AND NEW MEXICO, Orrice, Sr. Louts, - - ° - DAN. ABLE, General Agent. 
MASSACHUSETTS, Orrice, Boston, - - - - - MERRITT & RUPP, General Agents. 
MAINE AND NEW HAMPSHIRE, Orrice, Auvcusta, Marne, - - CHARLES WHITE, General Agent. 
QHIO, Orrice, CLEVELAND, - - - . - G. E, FAIRCHILD & CO., General Agents. 


HOME DISTRICT OFFICE, 160 Futton Srrezrr, New York, - : - CC. L. NORTH, General Agen. 
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E. ALLIGER R. D. ALLIGER 


ALLIGER BROTHERS. 
GENERAL INSURANCE AGENCY, 


No. 10 Pine Street, New York. 
UNITED STATES BRANCH OF THE 


COMMERCI2ZL UNION ASSURANCE Co. OF LONDON. 
Subscribed Capital, £2,500,000. TOTAL ASSETS, securely invested, £800,000. Share Capital, paid in, £250,000. 





GENERAL AGENTS FOR NEW YORK, NEW JERSEY, PENNSYLVANIA AND OHIO, FOR THI 


NMATIONAL INSURANCE COMPANY, OF BANGOR, MAINE. 
GROSS ASSETS, January 1, 1871, $241,308. 


Locat AGENTS IN NEW YorRK FOR 
GLENS FALLS INSURANCE COMPANY, GLENS FALLS, N.Y. 
INDEPENDENT INSURANCE COMPANY, BosTran, Mass. 
MERCHANTS INSURANCE COMPANY, PROVIDENCE, R. I. 
PEOPLES INSURANCE COMPANY, San FRANCISCO, CAL, 


ritk 


PEOPLES 


INSURANCE COMPANY, of SAN FRANCISCO, CAL. 


Capital Stock and Surhlus in Gold, 





$350,000.00. 











SECURELY INVESTED IN BONDS AND MORTGAGES AND FIRST-CLASS COLLATERALS 


ALLIGER BROTHERS & JEE, 


General Agents tor the States of New York, New Jersey, Pennsylvania, Ohio, and the New England States, 


No. 10 PINE ST., NEW YORK CITY. 


R. S. CRITCHELL, Agent, No. 143 La Salle Street, Chicago. 
li. G. HORNER, Secretary. C. F. MacDERMOT. /’res‘dent. 


»regale $20,000,000, ard personally liable for all the debts and Liabilities of the Company te! ‘4 nf fyusted by the 





Generai Agents. 
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JENA INSURANCE COMPANY, HARTI ORD, 
Conn. Assets, over $5.780,000. Branch Ofhe« 
O.; F.C. BENNETT, 
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171 Vine street, Cincinnati, 


86 LaSalle street, Chicago. Page 3So. 


Al- -BANY CITY INSURANCE COMPANY 
d t, N 


Assets, over $390,000. I. J. Lewis, Ager 
LaSalle street, Chicago. Page 335 
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cago. Assets over $548,000. Page 354 
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nati. Cash Capital, $1,000,000. Page 352. 


TLANTIC FIRE INSURANCE COMPANY, 


" Brooklyn, Assets, $556,179. Page 338. 


CHARLES W.STANDART & CO., FIRI 


and Inland Insurance Agency, No. 139 Broad 


York. Page 341. 


CHICAGO FIREMENS INSURANCE COMPANY. 


Assets, over $340,000. Office, Merchant 


Company’s Building. Thomas Cuurcn, Presiden 


WALKER, Secretary. Page 342. 


CITIZENS INSU RANCE COMPANY. 


Broadwav. New York. Asscts $684,708. Pay 


NITY FIRE INSURANCE COMPANY, O} 


ford, Conn. Assets, $554,287. Page 335. 


CLEVELAND INSURANCE COMPANY 
$530,209. 1. J. Lewis, Agent, No. 118 La 
Chicago. Page 353 


(COMMERCE INSURANCE COMPANY, 


Albany, New York. Assets, over $692,000 


H. Brown, Agent, No. 90 LaSalle street, Chicag 


CONTINENTAL INSURANCE COMPANY 
102 Broadway, New York, Participating. Ass 


$2,538,000. Page 335. 


ENTERPRISE INSURANCE COMPANY 
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Philadelphia Assets, $590,156. Page 341 


E*‘ ELSIOR FIRE INSURANCE COMP 


New York. Assets, over $335,000. GEo. ( 


& Co. Agents, No. 15 Chamber of Commerce, 


, 795 
Page 335. 


FIREMENS FUND INSURANCE COMPANY, 
ad 


San Francisco. Assets, $799,627 


Bowers & BouGuTon, Managers, No. 114 Broadwa 


York, Page 334. 


FRANKLIN FIRE INSURANCE COMP 
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New York. Assets, over $363,000. Gero. ( 
& Co., Agents, No. 15 Chamber of Commerce 
Page 344. 


YEO. C. CLARKE & CO., FIRE MARINE 


¥ Inland Insurance, No. 15 Chamber of (¢ 
Chicago. Agents for the New England Mutu 
Independent Fire and Marine, North American 
York), Excelsior Fire, Fulton, and Home (Col 
spammmenets companies. Page 344. 


YIRARD FIRE INSURANCE COMPANY, 


¥ Philadelphia. Assets, $403,062. Page 341 


GLOBE FIRE INSURANCE COMPANY, ¢ 


cago. Page 355. 


Geer. & PASCO, FIRE gore apo 
¥ ance. Aftna Building No. 8 LaSalk ‘ 
Agents for the A£étna, Security, Roger Wil ia 
Insurance Companies. Page 337. 


ANOVER INSURANCE COMPAN\ 


York. Assets, $700,335. Page 333. 


HARTFORD FIRE INSURANCE COMP 


Hartford, Conn. Asscts, over $2,737,000 


44 


SELL, Manager of Western Department; office ( 
Building, No. 49 LaSalle street, Chicago. Agent 


cago, S. M. Moore & Co., No. 49 LaSalle street. 


ENRY H. BROWN, GENERAL INSURANCE 
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COMPANY, 


OF NEW YORK. 


ASSETS—JANUARY 1, 187: 


United States 5-20 Bonds and Accrued Interest, $193,098.74 


Brooklyn City Bonds, 7 per cent.-...- eveeeeees 25,250.00 
TAD TEE NOD TION 5.040% 6 0sceecscsce.veseccee 19, 500.0 
mouth Carolina State Bonds<cccscvevcvsccvcvees 41,522.5¢ 
Cash on hand and if Bank, cos s0cccseescctsene 54,893-c6 
Premiums in due course of collection........+++ 126,446.75 
Loans on Bond and Mortgage (first liens)...--- 101,500.00 
Loans on Collateral Securities.......-. 625 %000:e08 8208090 
Deferred Semi-Annual and Quarterly Premiums, 124,783.-4 
Real Estate and other Securities.........+.+++: 50,950.38 
ED ING Sade a cid 08s oN 0s 40 O06 oe 88S » $851,604.06 


LIABILITIES. 


Re-insurance—New York standard..-... ..-.- $603,421.80 
WON SEO Aides so resdessersescacdesscvuwe 25,000. 
es EIN C3 vi nese pewoorewa caus - $628,421.80 


NET SURPLUS......- - $223,182.26 


matio Of Accéte to Liabilities. ..006s ocies cces coven . 136 per cent 

Policies issued in 1870. ccccscccccecccccscccecs 2.304 

Amount insured in 187o$without additions......... $6,175,965 
Amount at risk Jan. 1, 1871, With additions........ 12,338,509 


In new business in 1870, the Universal made a handsome gain over 
1869, and exceeded in amount that of fourteen Companies of the same 
or older age. 


ESSENTIALS IN LIFE INSURANCE. 
1. SECURITY. 

The foregoing is a concise statement of the present financial con 
dition of the UniversAL Lire INSURANCE COMPANY, after a litth 
less than six years of business, conducted upon the distinctive prin 
ciple of requiring from the policyholder an outlay of /wenty-five per 
cent /ess than that called for by the rates of other companies. 

Nevertheless, having obtained only these low premiums, and mea 
suring liabilities even by the rigid requirements of the New York 
standard of valuation, which assumes that only four and one-half per 
cent interest will be realized upon investments, still this Company has 
accumulated assets sufficient to meet every dollar of its present and 
contingent liabilities, and to have, in addition thereto, a net surplus 
of two hundred and twenty-three thousand one hundred and eighty-two 
dollars. 

While upon a vajuation maintaining fidelity to the original assump- 
tions upon which the premiums were based, the net surplus would 
exceed $300,000. 

Valuing by the New York standard, the ratio of assets to liabilities 
is 136 per cent; or, in other words, this Company has $136 for each 
$100 of its indebtedness. 

With such a showing as this, it cannot be doubted that the prime 
element in a life insurance contract—undoubled security for the pay 
ment of all equitable claims—is furnished to the full extent to its 
policyholders by the UNIVERSAL Lire INSURANCE COMPANY, of New 


York. 
2. THe Low Cost 


Of the insurance is worthy of attention. Since its organization, this 
Company has received in premiums from its policyholders the sum of 
$1,517,000. To effect the same amount of insurance in a Mutual 
Company, would have cost them an initial outlay of $2,000,000. By 
allowing its policyholders to retain in their own possession this excess 
of $483,000, the UNIVERSAL has virtually paid them a *‘ dividend” of 
$483,000, and paid it too in advance, instead of at the end of one o1 
more years. It is impossible to find any example of a Mutual Com- 
pany furnishing insurance at so low a cost by returning to its policy 

holders an equal amount upon similar receipts. : 
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SHALL THE NATIONAL BOARD 
BE REVIVED? 
irk fire underwriters of the country, 


month, will have pre- 


during the present 
sented to them the opportunity to retrieve 
the greatest mistake they ever made. This 
opportunity is afforded by the annual meet- 
held in New York on the roth inst. 

We are 


tion of that body, membership is the privi- 


ing of the National Board, which will be 


aware that, under the constitu- 


lege of contributors only; and, as no as- 


sessments have been levied for more than a 
year, and only about one hundred compa- 
nies were paying members in 1869, the 
official notic 


than one-sixth of the fire compa- 


e of the proposed meeting will 


reac h le SS 
And of these so nearly 


nies of the country. 


one-half are Nev 


York city companies, 


that it may be txken for granted, that, in 
its attendance, its discussions and its deci- 
sions, the gathering will be practically a 
meeting of the New York local board. 
This. however, ought not, and, we trust, 


will not. affect the vital issues involved. It 


is not so important to know what local in- 
terests have. by combination, concluded to 


do a wise 01 foolish thing, as it is to secure 


the results of wisdom and to prevent fur- 
ther acts of folly. 

It is creditable to the New York compa- 
nies that they have always been liberal in 
the pecuniary support given by them to 
the National Board, and, if we are not mis- 
taken, their contributions have been equal 
in ar nt to those of all the other compa- 
nies inthe country put together. Naturally, 


therefore, t 
disruption of the organization, or the tem- 


hev have reason to feel that the 
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porary intermission of its active usefulness, 
is of more vital interest to them than to 
others. 

But, whoever may be invited or be pre- 
sent, we trust that the occasion will be re- 
lieved from both the farcical and the tragic 
meeting. 
the 


characteristics of the last annual 


The situation is one which demands 
of 


for 


business 


the 


application principles, and 


which calls 
some practical object. There should be 
no more shuffling, or hesitancy, or timidity, 
upon the question whether the National 
Board shall live or die. As to any continu- 
ance of the organization under its present 
disgraceful circumstances, there can be no 
But if, as we sincerely 


shall be dec ided 


to revive the Board and place it in position 


question whatever. 


hope may be the case, it 


to perform its normal mission, we trust 
that its administration will be committed 
to men who have energy as well as expe- 
rience, Whose minds can be penetrated by 
progressive ideas somewhat synchronous, 
as Mr. Barnes would say, with nineteenth 
century necessities. 

There always have been too much Dun- 
dreary and Turveydrop in the official or- 
namentation of the Board, and while a few 
shrewd men found it profitable for their 
respective companies tot ike an active part, 
in nominally subordinate positions, it is 
notorious that the officers have been mere 
figure heads, who neither had nor wished 


If the National 


a permane nt 


any power wW hatever. 


Board 


force among the underwriters of the coun- 


is to be revived, as 
try, the thing can only be done upon a basis 
of friendly feeling and general sympathy. 
Men. who think as much of themselves as 
do the great body ot insurance officers, are 
not going to be dragooned and driven into 
arbitrarily prescribed ruts and grooves. 
The swaviter in modois a great deal more 


effective, upon all classes of men, than the 


fortiter in re; and underwriters are but 


human. This has been neither the prin- 


ciple nor the practice of the managers of 
the National Board under any administra- 


tion. The popular, voluntary, sympathetic 


element has invariably been ignored, and 
inevitable failure was the result. 
The advantages accruing from the ex- 


istence of the organization were, never- 


theless, of a character which made disunion 


a vast misfortune, and, at the time 


its occurrence, a widespread calamity. 


When individual companies, which we can 


name, absolutely gained from $250,000 to 
$500,000 each, during the life of the Na- 


tional Board—such gain being actually 


traceable to the organization,—it needs no 


accomplishment of 


of 
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argument to fasten the charge of suicidal 
folly upon those who, through indifference, 
or worse conduct, allowed the organization 
to slee p its last \ ear’s sleep. 

Up to January, 1870, we know that the 
National Board, imperfect and unsatisfac- 
companies considered its 


had 


the fire underwriters of the country nearly 


tory, aS many 


management, put into the hands of 


fifteen million dollars of money which, 
but for that organization, would nevei 
have been obtained. And_ this, too, 
at a cost of less than $50,000, of which 


New York city paid more than half. Per- 
haps there is no more concise mode of ex- 
hibiting the effects of harmony and organi- 
zation than by giving the record of average 
percentages of premiums to risks written 
by the companies doing business in the state 
of New York from 1563 to 1870; 


braces 


which 


three ars before the 


period em ye 


Board was formed, the year of its forma- 
tion, 1566, (only six months of which were 
affected by it), and four years, during three 
board was in the full tide of 


of which the 


successful experiment. The figures are a 
compilation from department reports and 
Tue SpreecTAror charts. We admit that 
they may not be critically correct, but theit 
force is not weakened by any very import- 
ant inaccuracies: 


PERCENTAGE OF PREMIUMS TO RISKS WRITTEN. 





\ Dork rk Other-state 
lear foint-st eS ts 4 m panies 
1563 SSO 1.06 
1SO4 S695 “999 
1865 679 -502 -Ol2 
tSOO 754 4 +, ' 977 
1867 539 “O19 1.16 
15605 792 -754 1.09 
1S00o 750 +730 1.05 
1570 699 ee 1.09 


This table exhibits the year 1867 as the 
pivotal year of the experiment tried by 
means of the National Board. From the 
average ratio of premiums received in pre- 
vious years the advance is shown to be one 
of momentous importance, throughout this 


first and only year of harmonious earnest- 


ness. With 1868 came dissensions and 
jealousies, deception and incipient demoral- 
ization, and the result is seen in the re- 


duced ratio of premiums. The year 1869 


was one of growing discontent and deser- 
tion. Which culminated in that abandon- 


ment of all safeguards which long ante- 
dated the formal abdication of April, 1870. 


And all this is indicated by the figures 


civen above. 
4 


After a year of inertia, as regards the 


organization, and of recklessness on the 


part of a majority of the companies, an 


opportunity is now offered for the intelli- 


vent and conservative members of the pro- 
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fession to say whether the existing condition 
of things shall be bettered or allowed to 
grow worse. Of course we have no means 
of forecasting the results of the meeting ; 
but we feel very confident that the ques- 


tion of life or death to many a company 


lies in the keeping of the convention of 


April 19. Which shall it be? 





A REMARKABLE RECORD. 


A LEADING life company has entitled itself 


to the gratitude of all who take any inter- 
est in life insurance, by the issue of a con- 


densed statement which covers the transac- 


tions of the company during a period of 


twenty-five years. 
view, the figures given in this statement 
are really a sort of epitome of the life busi- 
ness in this country from the outset to the 
present time. They represent the opera- 
tions of a company whose whole history 
has been a record of honorable dealing 
and remarkable prosperity. 
its transactions will be seen by a glance at 
the aggregates ; and we think that the use 
of these figures in illustration of what life 
insurance is, and of what it has done, in 
this country, is fully justified by all the 
facts in the case. 

The statement referred to gives the total 
receipts and disbursements of the company 
for twenty-five years, ending December 31, 
1870, and is as follows: 


RECEIPTS. 


For Premiums.....-eeeeeeess $49,241 ,020.77 








7 
HeatrA TIGEGs 6c ccesicccsce 435, ce 

‘* Interest and rents....... 0.7 S 

(Not including $560,169.07 
accrued interest Dec, 31, 
1ISTO)eseeeereeeeeenneweneee $50,468 S25 


DISBURSEMENTS 


For claims by death, $11,316,356.26 
Surplus prem’s 
paid as divid’s to 
continuing mem’s, 
For surplus prem’s 
(not formally de- 
clared as divid’s 
paid upon ceased 
POLICIES... 6 eeeeeeee 
For surrender pol’s, 
exclusive of sur- 
plus prem’s paid 
thereon,...cccrees 


9,593,420.70 


S11.519.03 


ToTAaL Pay’Ts TO POLICYHOLD’S, 23,445.374.S! 








Paid for comm’ns to 
AGES... 0+ eeeeeee 
Paid for salaries of 
officers, clerks and 
of all other per- 
sons employed up- 
on Salaries.....-. 
Paid for medical ex- 
aminers’ fees..... 
Paid for printing, 
station’y, postage, 
exchange, express 
and all miscella- 
neous charges.... 


4 480,507 1s 


413,043.35 


237,111.CO 


430,055.92 


TotaL Exp’s OF MANAGEMENT, 5.560.750.42 


Paid for taxe8.cscccccccccccvscese 715,205.07 





Fotal Gisbwurecwemtss co cccccvesccevedtscccoceces 

Balance, net assets, Dec. 31, 1870.....eeeeeees $20,747 
Whoever will carefully examine these 

figures can scarcely fail to appreciate thei: 


Almost 


importance and suggestiveness. 


In a practical point of 


The extent of 
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every line is an epic upon life insurance, 
and almost every figure has the eloquence 
of a Demosthenian solicitor. As a com- 
plete confounder of those flippant critics 
who keep telling us, in the papers, what 
bottomless pits all the life companies are, 
and how impossible is the hope of any re- 
turns of money therein dropped, nothing 
could be better than the above plain state- 
ment. And, if it were worth while to 
make it still more forcible and etlective, 
the thing could be done by placing the 
figures in the following shape : 


Total pren ms received eeceseseeesecesesess 649.070.2023 








= ‘ “YS 
Paid iosses and returned to policyholders...... 23,445.375 
2 30.918 
Req 1 De IDTIO cecccessecce 21,859.94 
Ba e of tSecceccseccoceces $370,978 
Add est receive isbusevsevndedé 52,702 
14.723.680 
Ded tan f twe ee 715.206 
14.005,474 
I . 2 t ex] CSeeeeees 5.500,750 
a De be Lr, SE eT eC TTT $8,447 724 

I $052,779 
Here we see, just what has become of 


the money which, according to the news- 
paper critics, ought to lave either been 
all squandered in expense or spirited away 
This 


being a case, however, where the facts are 


beyond the reach of policyholders. 


altogether too strone for crude theorists, 
the latter must go to the wall. 
Of nearly $50,000,000 paid in by policy- 


holders, we find that 22.78 per cent was 


22.7% 
repaid in the form of death-claims and, by 
a curious coincidence, another 22.78 per 
cent returned to them as the amount of their 
payments in excess of the cost of in- 
surance. So that the policyholders are 
shown to have really received back nearly 
half the amount they paid in and their in- 
surance besides. There seems to be small 
room for complaint here ; and, as we hap- 
pen to know, the insured rather incline to 
contemplate their connection with the 
company with considerable complacency. 

When we inquire further, we find that, 
of what remained of the premium receipts, 
nearly $22.000.000 is still required, (and 
reserved most sacredly,) as the re-insur- 
ance valuation of unexpired policies; and 
yet there are $4,000,000 left. The in- 
terest received and accrued upon invest- 
ments during the twenty-five years, (over 
$10.000,000.) has sufficed to pay 60 per 
cent of all the losses and expenses conse- 
quent upon operations extended through a 


And, after all these 


quarter of a century. 
years, a surplus is reported of $8,000,000, 
which may be either divided among the 
members or retained for their security 
against whatever contingency the future 


may have in store. 


The practical results of the life insur- | 





April, 1871. 


ance scheme, as here exemplified, prov. 
that the business is not essentially, n 

necessarily one of mystery, contingency, o1 
extravagance. We have shown that the in- 


sured themselves have received back. 


already, 45.56 per cent of the premiums 
they paid, while a divisible surplus of 1/ 
per centupon these premiums still remains. 
The business has been transacted ata ratio 
of expense which is exceptionally low, w 
admit, but which only shows what judi- 
cious and economical administration can 
accomplish. The expenses of management 
bear a ratio of 11 per cent to premiums, 
The coMm- 


procurement of 


and only 9.35 to total receipts. 


missions paid for the 


$50,000,000 of premiums average only 


g.02 percent. The average rate of interest 
realized on investments (exclusive of pre- 
mium notes) is stated to be 8.21 per cent. 


These figures need no elaborate 


cOll- 
ment from us; they must carry conviction 
to every intelligent unprejudiced mind, as 
and benefi- 


And 


by all the managers of our life companies, 


to the soundness, practicability 
cence of the scheme of life insurance. 
the presentation of such a statement of 
what one company has done, should be 
made the incentive and the inspiration of 
earnest eflort to place their own institu- 
tions upon an equally high plane. Thisis 
the manifest duty of every life underwriter ; 
and never more manifestly than now. In 
the light (or gloom.) of recent failures, of 
widespread popular distrust, and of too 
general extravagance on the part of com- 
panies themselves, everybody connected 
with the business should recognize those 
beacons of warning we have so often set 
up; for, surely, in the face of such a record 
as that to which we have called attention, 
many a company could hardly appeal to 
its past history in justification of its own 
right to live. 

But, whatever individual companies may 
do or neglect to do, we welcome this full 
autobiography of one of their number, as 
being a sufficient reply to all the attacks 
made upon life insurance, and as pointing 
out the path which every honest life mana- 


ger should deem it a privilege to tread. 





NO MORE NEW 


NIES. 


LIFE COMPA- 


THE enactment of a law, in the state of 
New York, prohibiting the formation of 
new life companies except upon the basis 
of $500,000 cash capital, will prove to be 
existing 


an effectual remedy for many 


abuses in life insurance. It isobvious, that 


such a law must sadly interfere with the 








and defeat 


ic promoters, 
numerous incompe- 


tents Ww think their chronic failures, in 


thir , have fitted them to become 


ess! fe managers. It will, of course, 


whatever of odium 


siness of 


s att | to it as offering aready asylum 


decayed, infirm and _ su- 


imanity ; and will check the 


ines of ¢ 


onceited subordi- 


have salved their sor- 


scope for their theories, o1 


pr.de, by means of new or- 
f the extremely useless class. 


] 


| Law. W hic h made $100.000 


} tal t nly bat 


office 


between these various 


and an endangered 


‘ars, been easy to im- 


life company, without 


Cl iws 


f supply and demand, 


\\ ioring the obvious fact that 


many already in existence. 


at, when the re- 


» doubt th 
$100,000 was made the pre- 
that sum was 


reanization, 
cient to discourage an 


And 


amount 


ation of companies. 


was an 


00.000 


tain, for a profe ssedly 


such as life insurance 


to be. than $500,000, or even 


or had either the business, 


ransacting it, then at- 


es t 
hold upon the community 

f the least approach to 

ve seen within the past ten 
l e is a point, therefore, in the 
which have succeeded in chang- 
the 


. to meet more fully ne- 


ssities and novelties of the case. 


enefit derivable from the 


Sut the nb 


nt will be one in which the 
public w ome equal partners with the 

1 « ompanies. This effective 
of 
»a more health- 
of 


those now cultivating 


formation new enter- 


induce 


course manage- 
estrained from springing use- 
panies upon the state, a good 


find 


many ssat sfied con- 
settle 


The com- 


workers will 


tentment t r best card, and will 
honest work. 
of 


competition, can devote 


wn to rnest. 
the pressure of con- 
stantly reasing 
their talent and energy to improving the 


mora f the business, latterly almost a 
dim and distant memory. 

It by no means follows, that this tempo- 
ition of the business to the com- 


idy chartered will lead to com- 





calculated to disturb the commu- 
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nity. There are, manifestly, too many 


companies now in active existence, and 
their interests and plans of business are too 
dissimilar, to justify any fear of a millen- 
nial fusing and welding of such discordant 


he of New York 


chartered some forty companies which are, 


elements. state has 


at this time, actively at work, each 
giving earnest heed to its own sole interests. 
Old and new, rich and_ poor, conservative 
and progressive, all are making the public 
and each other objective points of attack. 
against the Ol 


A combination people 


policyholders, in any offensive sense of the 
word, is equally preposterous and impos- 
And if it 
the New York 


many companies of other states to make 


1 aa 
sible. were possible. as between 


companies, there are too 


such combination feasible. 
T) . . } . ° >. } 
here is a sense, however, in which the 


companies may combine together advan- 
tageously to themse Ives and tothe business. 
Once delivered from the rasping asperities 
of unscrupulous competition—born of the 


ereed of a horde of hungry young 


fo. 


Ccompa- 
] 


! 
reauc- 


nies—there will be opportunity 


ing even the liveliest competition to 


reasonable limits, and thus removing many 
of the present sources of disquietude and 


If there be food enough for all. 


animosity. 
and the division be fairly made, the wolves 
will no longer devour one another. nor, by 
their howling, disturb all around them. 


s room for system in the subdivision 


There 
of the spoils, there is sufficient business fo1 
all, and, above all, we want PEACE. 


We therefore think the $500,000 require - 


ment a most wise and timely provision, 


and cannot question its good results when 
opportunity has been given to test its effect. 

While there have been many who wer 
desirous of so applying the requirement as 


to make it compel a deposit of $300,000 01 


$500,000 on the part of ad/ life companie Ss. 
it is evident that the restriction of new for- 


mations is the only constitutional method 


of procedure. Institutions already char- 
] 


tered under the old law cannot fairly o1 


legally be subjected to restrictions now. 


Hence, it is best that the matter should as. 
sume a shape which oppresses no existing 
company, while accomplishing practical 
direction where reform is 


results in a 


needed. 





THE SITUATION IN LIFE INSUR- 


ANCE. 


THI of the life business in 1570 


will prove an agreeable disappointment to 


results 


those who had prepared their minds for 


something quite different. In many quar- 


ters there has been, for some months, a 


manifest disposition to chill all hopes of 


further progress, and to predict all sorts of 


discouraging things as to the near future. 


the rise had been so rapid and un- 


Be Cause 


precedented, it was hastily inferred, or at 
a sudden 


to- 


least asserted. 


that there must be 
Hence. 


close of the year. an utterly worth- 


: 
depression to match. when, 


the 


wards 


less sham 


was shown up in its true light, 


there were not wanting plenty of croakers 


ld us that the end of all things was 


and that life 


who t 
a busi- 


In 


at hand, insurance, as 


ness, had reached its grand climacteric. 
most instances of such doleful prophecy, 
the wish was father to the thought; but 


the eflect of these vaporings was none the 
less disheartening upon those who allow 
others to think for them. 


Now, th 


can calmly discuss the 


it the returns have come in, we 
situation without be- 
ing dependent upon mere theory and specu- 
And what do we find? 


lation. Surely, no 


one will assert that 1870 has fulfilled the 
doleful predictions to which we have re- 
that the results of the year in- 


all 


. } 
minds 


ferred; o1 
culmination of progress in 
outlook 


Andwe 


life insurance. To ou the 


and brighter than ever. 


is cleare! 


feel safe in affirming that the companies, 
as a whole. were never more surely 
anchored in the confidence of thei con- 


stituents and of the general public than 


moment. 


the tr: 


they are at this 


well be that insactions of 


1870 do not show so long a stride, in ex- 


we 


ceeding those of the previous year, as 


have sometimes seen; but the results, the 


gathered fruits, are none the less noteworthy 


and gratifying. Perhaps it is as well that 
the old rate of progress should be some- 
what checked, in order that time and 
thought might be given to arranging the 
terms of a new departure. The rate of 
speed at which the companies have been 
running for these ten or twelve vears, has 


bnormal, and, in some 


Phat should 


to take breath, is best fo 


been respects, 


alarming there now be a 


stopping all con- 
cerned. 
borne in mind that only com- 


speak of 1570 as unde 


the least shadow of a cloud. Simply be- 
cause. for several years, there has been an 
annual advance made dy /eaps, each 


one longer or higher than the previous 
one, we have acquired the habit of gauging 
the healthfulness of the business by its an- 
nual ability to jump out of sight of all pre- 
Judged by 


most al 


cedent. this standard, which 


is really the ssurd of tests, the com- 


panics did not come up to the expected 


p? ; 
; 
+ 
t 
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But, for all that, we feel 
inclined to maintain that they are in a bet- 
that 


point last year. 
ter condition now thana year ago; 
the business itself is in a more promising 
state; and that the permanency and _ best 
interests of life insurance, as an institution, 
are more likely to be subserved by a dimin- 
ished ratio of progress, than by the rush 
and recklessness of the past few years. 
The situation would seem to be one which 
thoughtful underwriters will accept as in- 
dicating the wisdom of making haste 
slowly, for a year or two at least, by way 
of gathering a reserve of strength for the 
conflicts yet to come before conquest shall 


be complete. 





AN EXPENSIVE ADMINISTRATION. 
LAST year, upon a meagre business, the four 
companies which form the Underwriters’ Agency 
managed to give aconspicuous exhibition of the 
The 


percentage of losses to premiums runs thus: 


incompetency of their inland operator. 
Germania, 163.00; Hanover, 187.60; Niagara, 
75.94; Republic, 215.86. We infer, 


that a large proportion of this excessive loss 


however, 


was the legacy of unadjusted and unpaid lia- 
bility left over by the previous year’s operations. 
By what process the Niagara was able to emerge, 
undrowned, from the waves which engulfed its 
three co-partners in the agency, we cannot tell; 
but when we come to add to the losses the ex- 
penses of the business, it will be clear enough 
that even the Niagara’s comparative immunity 
from loss did not put a penny into its treasury. 
For the others, of course, the question of ex- 
pense, superadded to the tremendous losses, 
cannot be a very humorous subject of medita- 
tion. As tabulated, the inland operations of 
the Underwriters’ Agency, from the first blos- 
soming out of the organization in 1866, make up 
the following record. If the figures fail to 
justify the opinion we have expressed with 
regard to incompetency of administration, we 
will bid farewell to all our confidence in figures : 


GERMANIA, 
Per Cent 














lear. Premiums. Losse of I 
SBGGe ccccocescusesesss $110,418 §7 oo 52.44 
95.471 FO.S04 80.54 
§1,711 S4 =.Q2 
40,505 $2,127 8.80 
19.323 31,.4Q O%.01 
$323.755 263.14) 81.28 
HIANOVER. 
$106,481 56.915 53-45 
95.471 00.455 63.35 
47.495 71,118 149.83 
38.099 39,807 4.40 
23,054 $4.104 187.60 
PILL,1O7 272.519 87 57 
NIAGARA 
106.106 57.348 54.00 
5.007 74.0% 78.80 
49-570 07.243 134.82 
§2,012 $2,127 N r| 
21,919 16.646 75-04 
$325,700 25 } 79.30 
REPUBLIC 
$102,204 7m $6.0¢ 
95,47! 72,027 79.07 
51,711 55.4 - 14 
53.045 $2.35 78.55 
20.473 44.104 21258 
Totals. «ccc . & 323.807 272,511 
Aggregate for 5 years, $1,284,582 1.066.2 83 


Macaulay says of figures that they are ‘ like 
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mercenaries. because they can be enlisted on 


both sides,” but we defy all efforts to enlist the 
above figures on the side of profit to the com- 


panies whose history they record. It so happens 


that, during the last three years of the period 
covered by the above table—which seem to have 
proved seriously disastrous to the Underwriters’ 
Agency—the average inland business of the 
country has been less unprofitable than usual. 
While the general average percentage of loss to 
premiums, on the part of all the companies in 
the business, during the past three years, is 
72.34, that of the Underwriters’ Agency has 
been 115.45 per cent. Nothing, in fact, but a 
diminution of business during those years has 
prevented the inland operations of this agency 


argely discounting the surplus of the com- 


from 
panies concerned. Fortunately for them, the 
years of their heaviest ventures in this line, (1866 
and 1867) were also their most profitable ones. 
Had they kept up the same ‘* volume” in 1868, 


186g and 1870, we can easily see where their 


manager would have landed them by this time. 

It is as nearly certain as anything can be that, 
simply as a question of underwriting, no com- 
panycan claim to have made a dollarupon an in- 
land business where the losses have beer. equal 
to 75 per cent of the premium receipts; for ex- 
penses inevitably absorbed the balance of the 
receipts. And itis equally clear that only those 
companies, whose rare good fortune or good 
management has kept down the percentage of 
loss below that named, have any reason to 
felicitate themselves upon having tried the in- 
land-marine experiment. As matter of fact the 
companies of the country, asa whole, have paid 
more than their 


out, in losses and expenses, 


receipts for the past eleven years—the aggregate 


| gg 
inland losses having averaged about 78 percent, 


leaving 22 per cent only for expenses and 


nothing for either re-insurance or profit. 
It will be seen by the record given above that 


the Underwriters’ Agency, during its five years’ 
average ratio of loss at 


course, exceeded the 


least 5 per cent, and, with the exception ofa 
single year, has uniformly gone behindhand a 
considerable sum. Every company is largely a 
loser for having gone into the business under 


t} 


such auspices as those which have played this 


havoc with their hopes. Here we have premium 
receipts of $1,284,582, of which $1,066,531 has 
gone for losses and the balance, with $103,094 
besides, forexpenses. ‘These expenses are based 
upon an estimate of 25 per cent, which will 
surely be deemed reasonable by any one at all 
familiar with the outside operations supported | 


by the autocrat of all this calamity. 


The anomaly in this matter is that, except in 
the single respect of their Underwriters’ Agency, 


the four companies composing this firm are 


almost models of good management, and ex- 
ponents of sound principles in underwriting. 
In their own hands this inland business would 
have 


neve! come to such a pass, or. at least, it 


been so persistently continued 


But they 


would not have 


in face of the miserable facts. have 


lsunk their individuality in individualizing an 
what result we 


incompetent manager—with 


have performed a disagreeable duty in exhibit- 
ing. Whether the fire transactions of the 


Underwriters’ Agency have 


been equally un- 
} profitable remains to be seen. 


Since the above was put in type we have 
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heard, incidentally, that the Underwriter 
Agency has retired from the prosecution of tl 
inland business. But, while the wisdom of tl 
conclusion is most manifest, the reco1 


for the instruction of others. 





A BELIEVER IN LIFE INSURANCI 


THERE is something essentially attractive 
consistency. The man who practices what 
preaches, who proves his faith by his works, is 
the man, of all others, whom peopk 
are ready to trust. 

When the Atlantic cable was a thing of th 


ory, and even during the anxious hours when 


was actvally a-laying, there were plenty of | 
sons who were wise enough, in their own co! 

ceit, to doubt the success of the scheme and 
who proved their sincerity by lending it no aic 
Others, 


think the project feasible, and in this faith 


however, were sanguine enough to 
vested large sums in the enterpris« One othe: 
went farther than all. Believing the thing pos- 
sible of achievement, realizing, with the fore- 
sight of a seer, its immensity of civilizing influ 


} 


ence, if successful, and investing all his fortune 





and talent, and risking life, even, in the pro- 
ject, he performed what might almost be termed 
a superhuman part in organizing that splendid 
victory which finally crowned the 
work of the age. It is a statement of baldest 
fact to say that but for Cyrus W. Field, his 
faith, and his full-souled devotedness to a pur- 
pose, the Atlantic telegraph might still be the 
veriest mirage. 

There is, however, another particular with 
respect to which Mr. Field’s consistent inter- 
linking of works with faith suggests our use of 
his name just here. It is no secret that, toa 
greater degree than almost any other citizen of 
New York, Mr. Field has shown appreciation 
of the life insurance scheme. Because he be- 
lieved in life insurance, he has insured his | 
for more than $200,000, and appro 


$8,500 a year to meet the premiun 


priates sor 


1s on his 


cies. Knowing this fact, we recently took 
occasion to call upon so distinguished a policy- 
holder, in order to obtain his views upon th 
general subject of life insurance We found 


him, fortunately for us, just in th 
ferring with a gentleman connected with the 


actuarial department of our largest life com- 


pany, and consequently prepared to talk about 


life insurance. Stating the object of the call, 


we opened the conversation with a very direct 
question, calculated to draw out just what Mr. 
Field’s opinon of life insurance might be. 
‘‘Where the payment of premiums can 
made,” said Mr. Field, ** without inconvenience 


or anxiety, I believe life insurance to be a 


means of actually prolonging life. It opens up 
a way of relief from solicitude as to the future. 
and closes up those avenues through which 


one’s fears are so apttotravel. This deliver- 
ance from annoying and perturbing influences 
clarifies the mind, ensures physical health and 
prolongs life in just the ‘ratio of the relief thus 
afforded. I have insured my life in various 
companies, at various intervals, until Iam now 
insured to the amount of $200,000, and am pay- 
ing annually for premiums about $8,500. In 
the main, I am entirely satisfied with the situa- 


tion of the matter. 


A few of the companies are 








t lend additions they 
t ilam sure that there 
tion and management 
‘ but on the whol I 
t to compiain 


yr the most part, of recent 


Oo! s more than twenty-seven 
| + 
. p wacaretul acct ol 
1 id the dividends idk 
s d find wide discre pancies 
! ( panies in this latte: 
st e where I pay ovel 
pre um, I find my d lend 
r to e only equal to out ten 


the premium paid, while I know 





K sliders of that very company re 
gs of sixty per cent upon thet 
favor of a law forbiding this 
tir of monies made by and be 
I ( s I have no objection 
| reholders have te or twelve 
t ! vestment, but there should 
tat ( there will be troub 
This to be a matter calling 
eon the part of the I lature 
s I think I will cancel aftera 
eround of small returns and also 
this unfair discrimination against 
ler nd in favor of the stock- 
Iw have to let companies have 
\ iffixit i surrender value to 


stic y compelling one to be as 
ther, as shown by comparison. 
to ome legal provision to covet 


ler value question, which is made 


rvument nd d versity 

Son rule should be adopted mMiISssio! 
t ipract sed mind can become 
t how much a policy is worth tn 

S to! ze its value 

se of the conversation (which, as 
is been purposely put into the 
rue Mr. Field exhibited a 
hich gave all the details connected 


nsurance. Each company’s record 
itself The amount of premiun 


dend received upon each policy 

irative prosperity of each com- 
licated by its treatment ot pol cy- 
could be seen ata glance. In re- 


rzent request for a copy of this very 


document for publication in Tu 
Mr. Field said that, to comply 
ve him in controversies and expla- 


1 he had neither time nor incli- 


ierefore declined to furnish a 
then offered to publish the facts and 
1out giving the names of the com- 

this proposition did not appear to 


in of inconvenient personal 





s, and so we were compelled to 

satisfaction of publishing this very 
parative table. 

d remarked subsequently that in 


con 


panies in which to insure, he 

is to closely scrutinize the char- 
persons composing the board of 
1 had selected companies whose 


yuuld b least likely to turn his 


ce into a source of worri- 


family. He had paid premiums 
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issued polic ies to the full ex 





UNDISCOVERED 


If it should do no more than 


iv to smilie or frown upon ou! morrow s 


i 





o know the why’s and the 
ather changes and the 
sfar more important 
to be told simply that t 
practical knowledge 


various weather reports. 


no doubt that underlyi: 


a law of coincidences and of periods, 








thought he demonstrated 
some twenty-five 


hoped that a step had been taken to- 


the nceto1 ward 


and the Espy 


issolved into the thin air of which 


there must be such a law, governing, or 





i t 1 gy to regular rule th events 
A »> perio cay to i ike ot th 
( clter, we cannot help believing 
| ‘ ! I ul ft it crimes uicides 
< Lit fire flood ind the like not only 
oct I | oto p ik, but are sub divided 
to genera which also take place at different 
points t or near the san pel od of time Mur- 
ders a one month trequentand, the next rare; 
then aga the various modes of murder, such 
is b 1, Dullet, garrott I Khile, group 
hemsel ve together, until we hear or read of 
‘carnival of this, that or the other style of 
k Suicide too, have their periods, both 
is to r and variety We n ht almost 
Pp iK ! ch or ~ l i sort oft Ji > de Se is 
fa ible if cy en tit Accidents 
’ . steamboatand other—occur in precisely 
this way also: who could fail to noti how 
this was exemplified only a few weeks ago when 
the New Hamburg horror led the way for num 
re I ons, unt oO ott papers waxed 
wordy ! ) epidemic of railway disasters 
I} f s toc which on some mornings, take up 
‘ me \ | ipel S prac Occurring if 
ter t] nts, will anon be intermitted until 
another oup is got together, and then, on 
ina t willbe found that the fiend has put his 
torch to certain classes ot hazards, for the most 
part One month we shall see records of many 
flour x mills on fire; the next will treat us to 
riet the form oft woolen mil or stora 
5 s, or pla ¢ mills I erything is 
u turns and nothing long All the 
inderwrit knows is that dull trade in any 
busin s apt to breed a fire epidemic in that 
particular direction, and years of statistics have 
proved to him that sixty per cent of all his pre 
n m receipts are mortgaged inevitably, on 
ir Vv ! nother, to the destroyer 
We | read somewhere that ev careless 
is been found ibject to this all-pervad 
, t tang law for observation has 
proved that in sot ul matter as mailing 
etter vithout pl payment, a law of average 
exist his w liustrated by the statement 


that about the same number of letters are thu 
mailed in the London post offi every year 


And in the accidents which occur through care- 


‘ there are also found traces of period 
ica revularity and vregariousness as to kind 


Notoriously. the life insurance companies have 
rorne farther towards SsOlViIng the problem ol 
ibilities than others have done; for their 

ortalitvy tables forecast the fate of men in 
large numbers with what may be termed a dead 
rtainty And that which the life tables 
i for those who so safely rely upon them, 


is what the world wants with reference to 


what we call accident, fate, chance, and for- 


We ought not to omit financial and commer- 


nanics from the list of events which clearly 


nough are subject to a law of recurrence but 
the times of whose visitation are not so clearly 
lefined as many of us may wish Che oft-re 


wards the discovery of the law by which perioc- deh 


veated statement. that only three in a hundred 
f our merchants retire rich, may be, and 


t would b« 


joubtless is, true enough 
vastly more satisfactory to know which the 
ucky three are to be. and when or how the 
ninetv-seven are to meet their fate. That ou 


monied circles are affected with periodical 
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a 
spasms, at intervals of a year or so, has been 
painfully obvious to thousands of unfortunate 
themselves 


victims of confidence misplaced in 


and others; vet none can so bring experience 
observation to bear upon the subject as to 


the 


and 


tell us the laws which and 


downs of stocks and finance. 


govern ups 

In point of fact, we are all at sea on this ques- 
tion, without chart, compass or rudder ; the world 
moves on blindly and in the dark besides. Un- 
like the operations of the moral universe, which 
go forward grandly amid the sunlight of reve- 
lation and religion, the material world staggers 
along its rugged road with scarce a glimmer 
of light as to laws which control and frustrate 
And of 


these the law most nearly concerning us all, 


and counteract its best laid plans. 
and most needed for our guidance, is that of 
which we have spoken—the governing element 
We conclude, 


began, with the expression of a hope that the 


in periodical occurrences. as we 
signal service system will be so administered as 
to supply one want in this direction by giving 
us a theory of storms which can be made prac- 


tically available. 





VOTING PRIVILEGES OF POLICYIIOLD- 


ERS. 
WE took occasion, in the February issue of 
Tue SpecTAToR, to refer to the indifference 


manifested by stockholders generally in the 
conduct and result of the annual elections held 
by the corporations in which their capital had 
been invested. And, last month, attention was 
directed to the expediency of some legal enlarge- 
ment of the voting privileges of policyholders in 
the life companies. These are practical, almost 
vital, questions which are beginning to attract a 
portion of the notice they deserve. 


By way of throwing a little light the 


general subject, we have examined the charters 


upon 


ofa number of the principal life companies, the 


results of which are given below. Even those 


least interested in the matter will hardly fail to 
find something worth thinking of in the several 
processes, some of which are, in fact, very in- 
genious inventions for hedging in official 
At all events, every one can see just 


he con- 


divinities. 
what are his rights and privileges (or t 
trary) asa policyholder in the companies. 

There is, we know, a wide spread indifference 
shown by insurants as to the administration of 
the office which insures them. But this indif- 
ference is largely the effect of ignorance respect- 
ing such rights as they really have, or of help- 
lessness because they have none at all Ina 
large number of companies the only persons, 
having the least voice in the management of the 
company and the control of its affairs, are the 
The these 


panies are not alike in permitting votes to be 


shareholders. charters of com- 
cast by proxy, although most of them express 
such permission. 

Another class of companies are what are 
termed close corporations, in ignoring stated 
elections and providing that vacancies in the 
board of directors shall be filled by the remain 
ing members of the board. This is the perfec- 
tion of exclusivism. 

Other companies have a mixed electoral pro- 


cess which gives stockholders the choice of halt 
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of the directors 


elect 


and permits policyholders to 

the other half. 

Still others allow both stockholders and poli- 
But 

limits 


cyholders to unite in electing directors. 


the latter are restricted within certain 


affected by the amount of premium paid, or of 
annuity received, or of sum insured. These de- 


tails differ in almost every case and do not ap- 
pear to be important enough to justify specifica- 
tion at such length as would be necessary. 

Then we have the dona fide mutual compa- 
nies where the insured have the right, at least. 
to govern, even if they do often alienate their 
by permanently 


rights entrusting proxies to 


make 


amounts 


others. Some of these companies 


necessary the payment of certain 


of premium or the holding of a minimum sum 
one ot 


entitled 


of insurance and, in the case of 


$100 are each 


that 


them, ‘** certificates ” of 


to a vote. It will be seen these few 


are about all the life companies in the country 


where policyholders can be said to 


possess 
life 
that. 


their 
It should be 
the 


any controlling powers over own 


insurance interests. added 


in the charters of some of mutual o1 


mixed companies whose policyholders are 


allowed to vote, there is no express provision 


the use of while in several it is 


that the 


for 


distinctly 


proxies, 


directed voting shall be per- 


sonal, and not by proxy. 
It is required, also, by certain charters that, 


to be valid, policyholders’ proxies must be 


registered in the office from thirty days to 


three months previous to an election. Perhaps 


the most curious provision upon this subject 


included in any company’s charter is that of an 


Eastern Mutual, which says that ‘‘ All proxies 
held by any officer or agent shall be subject to 
and under the control of the doard;” in other 
words, the board shall decide for itself which 
way the proxies shall vote with regard to its 
own re-election. 


We have no disposition to pursue this subject 
further than to suggest that, in point of fact, 
the policyholders are entitled to the most liberal 
voting privileges with reference to the custody 
of the 


and management millicns of dollars de- 


benefit of their 
that 


detailed 


posited by them for the 
And it would 


prohibitions 


future 


families. seem some of the 


and restrictions above 

might wisely be removed by voluntary action on 

the part of But this 
i 


be done or not, there is room for a general law 


hose in power. whether 


several states, which shall confirm and 


in the 
protect the rights of policyholders to vote un- 
der some fair and uniform system; instead of 


leaving them in the present state of mixedness. 





FALLACIOUS TESTS. 


THERE is a fallacy underlying several of the 


percentage tables deduced from fire’ insur- 


ance returns, which forbids their uniform appli- 
Notably, it is 


absurd to gauge a company’s healthful business 


cation to all companies alike. 


and sound practice by the average rate of pre- 


mium received; for, of the New York compa- 
nies, the most exempt from loss and most solv- 
ent, financially, will be found among those 
reporting the lowest rate, and, on the other 


hand, the weak and impaired will commonly be 


found to have averaged the higher rates. Which 





means that the latter have been doing a 


business in ‘* specials,” while the former ha 


chosen the kind of risks which, although of low 
rate, were most likely to leave some portion of 
the premium on hand at the end of the year 
And so with the computation of a percentage 
This 


deemed an infallible test of a company’s condi- 


of assets to risks in force. 


Is by SOME 
tion; when, in fact, it is often a delusion and a 
snare. A company may show a handsome pe: 
centage of assets to risks in force, and yet be a 


It will, for instance, gen- 


very unsafe concern. 
erally be found that the newer the company, o1 
the more limited its business, the larger will b« 
this 


percentage. But nobody deems an insur- 


ance company stronger for being either new or 
unprogressively managed. It is also necessary 
that a company should not only scatter its ri 
so as not to lose too largely in one place, but 
that these risks should be well mixed as to kind. 
so that what underwriters call an « pidemic shall 
not unduly seize upon any one class of hazards 
A goodly number of a variety of risks is safer in 
the long run than an inordinate exclusiveness as 
toany one ortwo classes. This has been proved 
in the case of companies devoting themselves 
exclusively either to special risks or agriculturai 
risks; while the catholic or eclectic underwrit 
have found their course the one most surely pro- 
fitable in the end. 

As to making this particular computation the 
criterion by which to judge ofthe relative value 
of the policies of different companies, the fal- 
lacy of such a course is easily made 
The grand average percentage of assets to risks 
in force, of all the companies doing bu: 


New York, will not vary much from 2.50; and 


the average book value of shares is 140., based 
upon the net surplus of the companies. Now, 
when we come to apply the test, we will find 
that there are companies whose actual co 
tion reduces the value of their stock to par, but 
whose percentage of assets to risks 1 1 
3-14, 3.84, and even’ 5.42. And others. whos¢ 
shares are worth trom 150 to 235 (from 10 to 95 


per cent above the average) will have 1.83, 2.03 


and even 1.34 and as the 


assets to 


1.57 percentage ot 


their risks in force. Upon such a 


showing, surely, nobody who deliberates, is 


likely to prefer a weak company de facfo as his 


insurer because of this apparent strength, to 


one whose shares attract timid capitalists, at 


whatever price, as being perfectly safe invest- 
ments, even if their percentage of assets torisks 
After all, the 


us the 


in force may look small. hest 


test is that which will tell percentage ot 
brains and honesty and progress to the risks in 
force. 


] 


Another fallacious test, which we have found 


the most shrewd merchants and capitalis 


ts rely- 


ing upon when procuring policies, is that 


which assumes solvency to depend upon divi- 
dends. It 

pany which pays dividends is sounder than the 
There is a 


of plausibility in the plea that dividend-paying 


is taken for granted that the com- 


one which passes its dividend. sort 
power indicates prosperity; but it is equally 
plausible and more rational that the withholding 
of a dividend when not certainly earned, is an 
indication of honesty and conservatism such as 
a good many companies have not the « 


rac 
) ‘ 


we will call it) to exhibit. It is notorious that 


there are companies all over the country whose 
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ling up every dollar of surplus 
with a microscope, Is, by just 
reciati of the value of their 
I fact that a company has made 
oe ¢ o a lends is, as between itself 
yider, an admission of weakness, 
st that amount the treasury has 
1 and the policyholder’s security 
i The man who wants certain in- 
s to inquire how much surplus 
1 iabilities a company has re- 
how much of this surplus has 
or how often, or how regularly 
i. And those companies only, 
‘ s, no matter how liberal, always 
them a really substantial surplus, 
t to which this dividend test can 
e applied. 
MORE LIBERAL THAN THE LAW AL- 
LOWS 
| egal decision that a policy of fire 
ot cover the interests of heirs, 
nd common law appear to have 
connection In Tue SPECTATOR 
\y S, will be found a paper upon this 
‘ 1 it w shown that insurance 
f t indemnity of individuals, 
t of the fee-simple of property 
I t cen rally received notion to 
col ve then held thata policy is al- 
t t personal a matter to inhere in 
t by will or inheritance. And 
t recent decision eminently sound 
If companies were in the habit 
rchandise and buildings against 
fire wit t regard to their ownership, and, of 
irse pring all moral hazard, there might 
) of rcason in the claim that the 
cv f ved the subject, no matter who be- 
yne But underwriters are not in 
t t » doing; and so long as the policy 
t company *‘ hereby insures — — 
pers gainst loss or damage by fire,” and, 
vh lemands to be consulted with regard 
3 or transfer of ownership, and re- 
s f h change shall only take place 
rt written consent of the company—we 
why heirs should be treated any 
from any other persons not parties 
We | the highest re spect for the New York 
Board of Fire Underwriters, and have often re- 


preciation of its laborsandexample 


e direction of intelligent and honest under- 
vriting [he conclusions arrived at by the 
t composing this body of experienced 
officers, generally, command our fullest acqui- 
F But n jumping into the breach 
‘ r t itest legal decision has opened, 
"i think they have shown an _ unfortunate 
degree f haste That their ‘‘intentions are 
| y ve do not for a moment ailow 
: ‘ é to question; but, for once, they have 
( s] { mark. Like the conflict between 


d Dame Partington’s broom, the 


contest nequal. The New York board may 


! ly 1 re-resolve to disregard the law as 
Wi 1 v they may vow that heirs 
lit t place of original policyholders, 
1 t the conditions of policies shall be 
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But, 
law, nor will it 
And these 


will be 


sooth 
his will not make 


override LAw, alre gen- 


ady n ade 


tlemen will find that it much wiser to 


come together under the shelter of a legal deci- 


sion, than thus to parade their unselfishness, so 


unnecessarily. 
There is a difference | 


vetween the agreement 


‘executors, administrators and as 


to pay the 
and the re 


and safeguards in 


’ re , = 
signs” of an original policyholder, 


pudiation of all conditions 


number, character and 


And any board of 


that is in such a hurry to 


favor of heirs, whose 


interest cannot be known. 


underwriters et out- 


side of legal shelter on a question like this, 


consistent, and erase all the condi 


should be 


tions of policies which stand in the way of thei 





application solely to the subject insured, no 
matter who the owner may be 

AN IMPORTANT LAW. 
CONGRESS has enacted a steamboat bill, which 


not only inures to the advantage of travelers, 


but closely the interests of all classes 


concerns 


of underwriters As a life-saving appliance, it 


is calculated to accomplish vast good by th 


added security it affords against disasters, here- 


tofore miscalled ** accidental.” Andasa salvo1 


of property, previously unprotected, its provis- 


ions will, we trust, be found of far reaching 


efficienc y. 


Among the features of this bill area number 


which more carefully and stringently guard the 


many interests concerned, than anything in the 
effected. The bill 


line of legislation before 


opens with the declaration that ‘‘ no license, 
register or enrollment is to be granted until sat- 


isfactory evidence is produced that all the pro- 


visions of this act have been complied with.” 
This would seem to indicate, that not only new 
vessels are to be built subject to the law, but that 
every steamboat now running, must be made to 
to revised conditions. Underwri- 


contorm the 


ters, therefore, through their own inspectors, 
have a hold upon steamboat proprietors, such as 
had And the 


company which, 


this 


they never have before. fire o1 


hereafter, 


the 


marine insurance 


accepts a risk of class, without cer- 
tainty that the hazard has been reduced to the 
mininum required by this law, deserves to lose 
the amount of its policy, and its officers ought 
to be made sharers in the penalties imposed by 
the statute. 

The results of steamboat mismanagement and 
have, been a grievous 


recklessness for years, 


complaint of underwriters. Outside of the losses 


of life. cargo and hulls, which have gone unin- 
sured, there have been immense sums extracted 
from fire, marine, life and accident insurance 


companies by inexcusable and avoidable disas- 


ters innumerable. As regards the fire branch 
alone, we have our doubts whether the company 
exists that can truthfully claim to have made 
In fact, 
the office supposed to have done more of this 


this 


any money by insuring steamboats. 


class of fire business than any other in 
country, is known to have lost every dollar of 
$209,000 taken in premiums, and its expenses 
besides. 


luc k, 


way, have had a very scorching experience. 


And, unless escaping by sheer good 


all who have experimented in a limited 


gratulation, then, to note the 


It is a subject of 
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passa y Congress of a law hay y national 
scope. W vill, if properly executed, accom- 
pl sh 1 lo! ill who travel and all who in 
sure We need tt here enumerate the pro- 
visions of the new law most of these being 
printed ewhere These provisions certainly 
appear to be intended to reach the necessities of 
the cas nd are well worthy th tudy of fire 
and marine underwriters. And after such at 
tention has been bestowed upon the letter of the 
law, we trust that the inspectors of the various 
companies will perform their share of the duty 
of seeing that its every provision is complied 
witl Any delay, or hesitancy in compliance, 
on the par ft owners, should tampa boat as 
uninsurabl 
THE MORTGAGEE CLAUSE. 

WeE notice that the attachment of the mortgagee 
clause to policies wherever they are made pay- 
able to a party other than the insured, is be- 
coming very prey ilent, though the property in- 


sured may be furniture, merchandise, machinery, 


s, or anything else insurable or in- 


sured; and we feel it our duty to call the atten- 


tion of companies and agents to this pernicious 


practice 

\ mortgage 
ght acompany 
and 


see to inform the company of any 


clause is a distinct waiver of 


every fri has in its conditions of 


insurance simply relies upon the honesty 


of the mort 
fact affecting 


to be 


hazard, orany other 


the 


increase ol 
the risk, and 
} 


charged. The company cannot cancel 


additional rate is then 
its policy, 
no matter to what extent the hazard may be in- 
creased or the risk changed; 7¢¢ has watved that 


right, and is bound to name and accept an ad- 
ditional premium when the increased hazard o1 
change is brought to its notice. 

In case of loss the company may pay the whole 
to become due on the mortgage 


the 


yrincipal due or 
| | 
and take 


become, in fact, the mortgagee, and thus have 


an assignment of mortgage, and 
a claim on the land, providing the policy had 
issued on building, or buildings, and the 


had 


vitiated the policy 


been 
which 
to 


been occasioned by causes 


, 
1Oss 
but presume the policy 
have been issued on machinery, or merchandise, 


or turniture, 


and made payable to a third party 
as collateral security, with a mortgagee clause 
attached, what recourse has the company? 

No matter how grave a violation of the con- 
no matter if the property had been sold 


if the 


tract, 


and resold, no occurred from 


matter loss 
the proven inc ndiarism of the owner, the com- 
pany must pay, with that clause attached to its 
polici s. 


No wonder 


life insuranc 


that savings banks demand them, 


and trust companies insist upon 


individual mortg 





them, and ‘Ss are urgent to 
have them attached to all policies they hold as 
collateral security tor loans 

We contend that a policy with this clause at- 
tached is worth treble the rate charged on an 
Agents, beware how you use 


the 


ordinary policy. 


these clauses. Companies, if mortgagee 


can’t trust the mortgagor to keep faith with him 


in the protection of his interests, can you 


afford to waive all your rights without compen- 


' 
\ mortgagee clause, on policies covering any 


kind of property, is in direct violation of the 
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best known rules of insurance. On 
covering personal property only, they are cer 
in the end to work harm to the company which 


countenances the use of them in that direction. 





PREMATURE SETTLEMENT OF FRAUD- 


ULENT CLAIMS. 


seems to us, are alto- 
ind 
' 


thin-skinned in their sensitiveness to threats of 


FirE underwriters, it 


gether too swift in paying losses too 


litigation. In innumerable instances flimsy 


and fraudulent claims have been: hastily set- 
tled, under the pressure of intimidations, when 
the insurers needed only to stand upon their 
rights to have avoided paying a dollar. 

At least 


curred in the eastern states, where fraud seemed 


half a dozen cases have recently oc- 
to underlie fires, and stillthe underwriters rushed 
How 


fraudulent 


pell mell to pass in their checks. often, 
too, do we find 


claimant, worked up into a frenzy because his 


some crabbed or 


demands are not at once complied with, going 
to work upon public opinion, through the press 
and otherwise, in order to frighten companies 
into a sudden settlement! And it is because 
these creatures so generally succeed, that the 
game has passed into a system and is thus held 
as a rod over easily-terrified underwriters. 

If insurance officers would agree among them- 
selves to adhere to the contract as regards the 
sixty days’ clause, and cultivate self-respect 
enough to protect their position by a little 
pluck, we would soon see the end of all these 
efforts to browbeat and blackmail the 


compa- 


nies. Suppose a man happens to be burned 
out, does that make it necessary that you 
should pay the loss before the contract has 


there are reasons 


And it 
i 


for further delay beyond the sixty days, 


promised payment? 
they 
are every one of them equally good reasons 
why you should not be frightened from your 


} 


position by any of this blatherskite about law- 


suits. It never yet has injured a company to be 
found defending itself against fraud and thereby 


And the 


company that cannot stand even the menace of 


doing the general public a service. 


being sued. may usually be set down as having 


good reason for sensitiveness. 





THE GREAT WESTERN LIFE. 


Tue receiver of the insolvent Great Western 
company is busily engaged in making a valua- 


tion of the policies, with the view of determi 





just what is the interest of each policyholder in 
the divisible assets of the concern When this 
computation is completed, he will make a divi- 
dend of probably ten per cent, and follow this 
future dividends as the amount of 


with such 


assets and his success in collecting, sh; 
justify. 


It is, by this time, pretts clear that the assets. 


so-called, which were reported as du 


agents, ($229.760,) and otherwise euphemi 


will not furnish any funds in aid of the compa 


ny’s creditors. Itis, therefore, from the d posit 


at Albany and the actual cash and securities o 
hand at the date of closing up, that ney 
must be derived for the payments ma t 


policyholders and other claimants. 


The rumors as to re-insurance, and the efforts 


policies 
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the victims of 


of cert n compar oO capture 
at Western, have no foundation; 
y enough to pay more than 
nt of the sum required for re- 


insurance, and no outside company can possibly 


make any terms likely to further the interests 


of th Great Western’s policyholders. 
Some reckless writers, of the alarmist and 
sensational school, have tried to create the im- 


pression that the funds of the Great Western 
were in danger of absorption or shrinkage un- 


We are 


race such charges to any responsible 


der the management of the receiver. 


source or to findthem justified by the facts inthe 
trust has been one in- 


volving time and patient labor, which, if re-in- 


~ J 
surance had been practicable, might not have 
been so necessary. Under thecircumstances, the 
receiver could not move faster or act differently. 


And th 


by Super 


at the realizable assets reported on hand 


intendent Miller, when he closed up 


the company, available for the policy- 


holders we 


As matters stand, 


are s 


ason to doubt. 


have no re 


i] 


policyholders will suffer 


simply because of their blind confidence in 


financial statements as delusive as were ever put 


fortl Surely, somebody should be held respon- 
sible by these victims for the preparation and 
nithl; ; n ] > ; 

publication (involving perjury) of financial ex- 


when brought to,the touchstone of 


truth, were shorn of about fifty per cent of their 


pretended streng 


th. Willanyone allow, can any 


one conceive, that the men who swore $229,760 


not know the worthlessness 


assets did 
m, just as well as the receiver did after 


something from it? 


n to realize 





York un- 


upon 


An intelligent and successful New 
writes to 


Review 


1870, in th 


derwriter ‘congratulate” us 


the able and Analysis of Fire Under- 


writing for March number of THE 


SPECTATOR.” He goes on to say ‘* This me- 
thod, or the more costly method of practice, 
ippears the only ans to bring oflicers of com- 


panies to their senses I therefore, hope, you 


will continue the good work until a reform is 


effected.” Thanks! we purpose doing just that 


thing, and we are the more earnest since we 


have the expressed sympathy of leading officers 


of the class re presente d by our correspondent. 
And we may add that, outside of the report of 


a state insurance department, no suc h review of 


a year’s fire insurance transactions, was ever be- 


presented to the profession and the public, 
us in March. 


10 Other publishers could 


ne 
fore 


as that published by And whatis 


} 


more to the purpose, 





command the facts and figures which Tut 
SPECTATOR’S enterprise had gathered for re- 
view 

Our attention has been called to the use made 


ndle., ot Chic ago, ot 


WARD, published in 


by the National Life sw 
an article by Mr. I. W 
THE 


right matter, 


SPECTATOR of September 1870. As copy- 
the articles in Tue SPECTATOR 


are under protection of law, andif the National 


co-duperative concer had funds enough to 
spond to a verdict, we might feel disposed to 

) ! dress. But co-operative swindlers 
have itt encouragement to use our articles 
& persons ot erage common sense) to 


March, 1871. 


bring fish into their net. we suppose tl “ 
be little use in following up this theft 
course, it would never do for one of thes 
operative concerns to do an honest thing: her 


we are not surprised to find that the quota 
made was garbled, before its incorpo on 

the National's ‘* Agents’ Manual,” and flippant 
spoken of besides. 


to think the 


Upon reflection, we in 
National will conclude to limit 


circulation of that Agents’ Manual. 





We have heard considerable criticism of 
aimed at the mixed life companies, and inspire 
by the disproportionate profits of their sto 
good deal of foolish 


Without being advocat 


There is a 


phistry aboutall this. 


holders. 


{ 


of the mixed plan of organization in life insu 


ance, we can see very good reasons why 


son would be doing more wisely to inves 


monev and his trust in a well-managed company 


where one-tenth, one-eighth, or even one-fift 
of the surplus is given to stockholders, tha 

a badly managedcompany whose limited profi 
professedly go to policyholders exclusiv: 
This view of the matter is, it seems to us, bo 
simple and just; for it needs no argument 
prove that there are merely mutu companie 
whose policyholders come far short of realizin 
returns as largeas the members of « 
companies whose shareholders are well pa 
also. 


holder knows how it is himself. 





ter 


WE would suggest to those life underwrite1 


who lose all patience e at the thought of premium 


that a sure way t 


insurance, 


the 


notes in life 


get rid of vexed question would be t 


secure the passage of a law prohibiting 


ment of commissions upon 


mium not paid in cash, Such a law 


enacted, and ther. enforced, would, of 


gently hint to agents that their interest lies in 





This is however, a case where each policy- 


oO 


the pay- 


any part of a pre 


the line of cash premiums, and thus would ma 


terially curb the rhetoric now wasted upon the 


premium note branch of the argument. Another 


lay id he the 


collateral good effect of such a law would 


increase of cash assets and the more speed 
approach to a cash reserve on the part of the 
companies. We do not advise such a law, bi 


only express the opinion that, if it were enacted, 


it would be a test of the degree 


agents are embodiments of human nature. 





WE are firm believers in the proposition 


I 
Cullen Bryant 


the subject of * trutl 


‘* truth is mighty, and 
Mr. William 


conclusions on 


agree with 


general 


crushed to earth,” etc.; but it does strike u 


that it might be just as well to save truth all 


the trouble of ** prevailing” and “rising again, 
by not making necessary any such exertion on 
her part. What, for instance, is the sense o 
reporting (both to us and tothe New York i: 
surance department), as did a New York lif 
company, that its re-insurance requirement w 
$150,000 less than the subsequent official valua 
tion showed it to be. Of what use could th 
temporary advantage of such a mis-statement 


will prevail and ais¢ 


be, in view of the certain exposure which must 








| t ked statements! why 


have been even 





is the woman Koelges against the 


Mutual Life, to which reference has 


YI n made in the columns of THE 


irious and downs. 


ups 
a verdict for the plain- 
neral Term, this verdict 
in the Si 


y set asid Then came atrial ipreme 


} 
Hh 


was a verdict 
al the 


is rendered reversing 


whic 


another appe to 


on 
one last given, and virtually compelling the 
ura mpanies to assume the respon- 
tever clerks or agents may doin 
g already given our views 


case, we can only say that. 


in this deci- 


nty of law 
be 


to «a woful lack of 





. Cur f company of very limited re- 


or brains, and whose 


} 


seems to be the ruining of 


»-otrul 
} 


works off its 


ing, 
of an 
The 
of t is, of course, puffery of it 

And, to 


the concern, 


yy means occa- 


publication. 


1 it led shareholders 


would suppose 
swallow 


to up 


roing 


he only and sufficient 





however, is sup- 


whole world can’t be 


by t fact that the 


the other companies 


d n into orious bankruptcy, by a two- 


y col whose entire 


» cash assets it would 


t timate at Still the 


D>1O00,00). 


*coming around a 


f 


vain. 





Court, Mis- 


an agent ap- 
} 


He 


tates Supreme in 


that 


decided 


company, and holding t po- 


tl pleasure of the company,’ 


commissions 


the 


] 
renewal ac- 


} iim to 


' *; 
nectk 


ruin ft his con yn with 


company 
suit was brought by the forme 


Mutual Lite, 


ymmissions $70.0 


icut at st. 


‘ f t Connect 


on Oo ot! 


rhe plea of usage in this 


-d and the case was decided 


nst t rent. The result of this trial, is 


to the execution of such 





ents and companie sas shall 


vexatious lawsuits. 


r these 





OTHER-STATI doing business in 


companies, 


per cent of the 


d 98 |] 


I I s r, pal 


preml- 


ré ‘ lin that state for lesses occurring 


timated that, when the expenses 
ided, these companies paid out half a 
more than they received, for the 

g indemnity to the people of 
I law 


some new 


th, t top this carrying away, to the 
] 
s 


*outsic 


llars made by 


At least, 


Ye 


increase 
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LAPSED LIFE POLICIES. 
II. 
W. 


By I. WARD. 


article. on t 


the l 


IN ou his subject. we at- 


previous 


impressions 


tempted to remove false 
prejudices made against life insurance by the 
statementof the amount of lapsed insurance. We 


showed that the loss to the insured was not the 


amount for which he was insured, but that part 
of the had and 


that the actual loss was only the present worth 


amount for which he paid, 


of that part. now to notice some 


We propose 
of the causes which lead to lapsed life policies. 
this, 


In doing we shall see that all lapses are 


not the result of necessity, as is sometimes in- 


should 


little hope ot removing that prejudice 


timated. If this were true, w have but 


against 


the business which such a truth is calculated to 
produce 

We admit that policies frequently lapse from 
necessity But in many instances they lapse 
from causes which involve no necessity. And 
we doubt not that the reader may be able to 
recall instances of this kind which have come 
under his own observation. Where a_ policy 
lapses from necessity, we are sorry for the mis- 
fortunes which have come upon the insured. 
But where it lapses under circumstances like 
the following, we are sorry for his fickle mind 
edness. The case to which we refer is one in 


which a party forfeited two policies in less than 


two years, each time insuring immediately for 
the same amount, in another company. The 
first policy was forfeited, not because he was 
unable to pay or did not want insurance (for he 


immediately insured in another company), nor 


solvency, dividend 
The 


1 in the other company was forfeited 


for tear of in but because the 


was not quite large as he had expected. 


is 


1 1 
policy take! 


I 


at the end of the first year, because he was not 
on good terms with the party who had received 
his rene wal papers. The offence was so great, 
that he would neither call upon the party nor 
write to the company’s agent. And he imme- 


diately insured in another company, saying, 


afterwards, that he preferred the company he 
had just left to any other. 

For the reason last given, another party 
would have forfeited a $3.000 ten-payment life 


policy on which two premiums had been paid, 


if a third party had not taken an interest in the 
matter. Another party forfeited a $5,000 policy 
at the end of six months, because the agent, on 
circumstances over which he had 
failed to 
had 


soon 


account ol 
conditional 


the 


no control, pertect a 
which 


He 


} 
the same 


agreement nothing to do with 
another 


nd 


insurance after insured in 


company for amount, forfeited it, a 


insured in a third company. 

Another party forfeited because the church to 
belonged was about to discipline him 
He 
it gould be done 


Another for- 


which he 
for not trusting to Providence. 
if 


knowing it. 


proposed to 


insure with the writer, 


without the church 


feited because, after he had insured, he remem- 


bered that, in all his life, he had ** not seen the 
righteous forsaken nor his seed begging bread.” 
He was confident the Lord would provide for 


who all trust in Him. 


This same man, previous to this, after he had 





30 


, 
A 


‘ 


secured ; nsiderable number of applications 
rom part to insure in a first-class company, 
became tl gent of another company, and in- 
duced many to forfeit in the first and to insure 
in the second company But he afterwards be- 
came very righteous, and concluded that insur- 
ing life 2 wicked art And we could point to 
many othe who have forfeited and then in- 
sured in another company through the influence 
ot agents 

It is no doubt a fact, which cannot be denied, 
that many policies are forfeited through the in- 
fluence of agents who are not to be envied for 
their moral principles. And it is hard to say 
which is most to blame, the agent who leads, or 
the insured who follows It isa pity that so 
manv men have so little confidence in what 


they have dor and never think of the follv of 


doing and then undoing 

Others torfeit because the form of the policy 
does not meet their wants The form was 
selected without consideration, without first 
considering what was necessary to cover the 


I sk to which depend nt ones were expose d, or 


} 


nom 


t was most desirable to make the in- 


I} 


for W 


transaction was entered into 


hastily. and achange in the torm of the policy or 
another beneficiary must be added or substi- 


tuted. his change of beneficiary is sometimes 


impossible, on account of some points in law 


which the insured fails to comprehend, and for- 
feiture the result. 

Again, the form of paying premiums is not 
suited to the circumstances of the insured. The 
annual expense is too great An attempt has 
been ma to carry too much insurance, or to 
pay the premiums in so short a period as to 
make the annual expense more than the limited 
neans of tl insured will justify. The conse- 
que in such instances often is, that the poli- 
cyholder becomes dissatisfied with insurance, 
denounces agents, officers and companies, and 
ill the be fits which insurance affords Then 
he forfeits his policy, and embraces every oppor- 
tunity to express his disapprobation of the 
whole thing 


We have known policies to be forfeited, be- 


cause the party for whom the insurance was 


taken had died, and there was no one else who 


had an insurable interest in the life. Ot course 


there is no reason why a policy should be kept 


in force under such circumstances. The neces- 
sity for the insurance has ceased to exist, and 
it is desirable and proper that the policy should 
lapse There is no economy in sustaining it. 
We have known a policy to be forfeited which 


ured for the benefit of a wife, but 


after t rance was taken the parties were 


divorced. But few men would think it desirable 
to keep a policy in force for the benefit of wives 
And n 
inclined to keep itin force for the 


he had deserted In both these 


; 


who had deserte d them. obody would be 


be! 


efit of one 


whom cases the 


reason for insuring ceases to exist as certainly 
as in the case of death. And none of them have 
anything to do with the merits or demerits of 
lifeinsurance. They cast no aspersions on the 
character of the business, nor should they 


create any impressions adverse to the business. 


If ten policies tor S10 oco ea h we re forfeited 


in a vear, this would amount to $100,000 for- 
feited. Quite an item against the business if 
the exact facts are not stated. But if in con- 
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nection with the actual loss to the insured, 
which may be less than the one-hundredth part 


of $100,000, and that reduceg to its presen 


worth, less than the one-half of that, is stated 


the 1eason which led to the forfeiture, no great 
prejudice will be raised against life insurance by 
what has occurred. 

A man may tell a falsehood by telling only a 
part of the truth. He may ruin an enviabl 
reputation by not telling the whole story. And 
what we protest against, in the matter now be- 
fore us, is, telling part of the story and leaving 
one very important part untold, viz., the actual 
loss to the insured or the present wor 
actual loss. 

Suppose A loans to B $100 without secu- 
rity, butis to receive from B at the end of fift 
$400 loaned? But the 


years for the money 


2 ] 


next day after the loan is made, B dies and 


leaves no property, what would be thought of 


A if he should proclaim to everybody that hi 
had lost $400? Who would not laugh at him 


when he explained the whole matter? He 
has only lost the present worth of $400, which, 
according to the contract, is just $100 And 
this illustrates what the losses to the insured 
are in case of forfeited policies. 

Where insurance is forfeited because of ina- 


bility to pay the premiums, the case seems to b 


a hard one, and demands our sympa 
we believe that not more than one-fourth of all 
the forfeitures which occcur, can be ascribed to 


this cause. This, however, is only an opinion, 


based upon observation, and not upon facts, 
ascertained toa certainty. But if tl opinior 
is correct, or even approaches what ctual 

true, it presents the whole subject in a very dil 


ferent light, from the unqualified statement, 
tnat the whole amount insured is forfeited for 
the reason that the insured were not able to pay 
tha premiums. 


In our previous article, published in March, 


page 20S of THE SPpecTATOR, we mad 
what we supposed to be a reasonabl ssump- 
tion, and found from it, that the actual loss 
to the policyholders, for $50,000, was only 
$1,559. Now if, according to our second as 


sumption, viz.: only one-fourth is forfeited 


from necessity, the amount is but $389.75 
That is, out of $50.000 forfeited insurans nly 
$389.75 is forfeited from necessity, as th ct 


loss from that cause. And certainly such figures 
do not present life insurance in a very unfavor- 
able light, $389.75 is less than three-quarters ol 
one per cent on the amount insured 

It must be admitted that, however little value 
is placed upon these assumptions and their re- 


sults, the actual loss to the insured, from neces- 


sity, bears no comparison to the whole amount 
of forfeited policies. And the pre i al 
some men would raise inthe mind of the publ 
against life insurance, by pr t that t 
amount of insurance forfeited is t] mount of 


loss to the people, and that this 
of necessity, is a course of co! t f which 
there is no apology to be offer 

No doubt but 


committed in the management of 


there are errors metimes 


which lead some men to forfeit. But in what 
business shall no errors be found? What 
ness does not present some facts which it w 


be desirable to remove, and which, wi 


present knowledge, he may not be able to 1 


SPECTATOR. 


THE 


nove ] WwW el I l Iie may desis to 
ite 

I ! tior l to business, as w is 
to men, andif we would discard business, where- 
ever impertectio1 s found, to be consistent, we 
1 t card ou s also And the man 
who crie¢ out aga iif insurance, because it 
is not everything which could be desired, has a 
great work befo him if he performs all that 
he h undertaken 


GREAT NAMES IN LIFE INSURANCE. 


LIFE insurance does not need the prestige of 
la m to public confidence. 
uch a claim must ever be based in the solid 


foundation of correct and unaltering principles. 


A system of such vast magnitude, so far reach- 
ing in its obligations and so intimately con- 
nected with the weal and woe of human beings, 
must possess an herent strength, a pe rennial 
source of vigor. Names are but outward indi- 
cations, and, as their individual value is greater 
or less ist in that proportion they are signfi- 
cant s to the w tt f the science o1 System to 
wh 1 the att r} ultimat test of any 
such stem must rtheless be found in its 

It in this light that we would regard the 
nar f tho whose genius and achie ments 
I ta ti oO t science of lif nsur 
anc? We Oo ott 1 our trust as to its relia- 
) t I tt b ( of those who have 
brought t » bear upon the ubject the power ota 
trained and vigorous intellect, but we wou!d 


fain think well of and investigate a theme which 


s ted su t ¢ ental energy and has 
summoned to its aid the choicest efforts of 
Surely, we arg f the topic has attracted the 
attention of mé <e these, there must be some- 
thing the more than froth or mere specula- 
\r 1g +} { tot those whos nan S 

I hg lint deveiopment of the system 
t tl e to W this article is principally 

1 Prix Mo and Farr To make 
ul t ad I tion, where the 1 imes of 
SO 1 ! whose wis m stands pre- 
el Ct, we 1 ( ult task Other have 
beer t, al trio med, while they are 
l lers s vy elucidate the truth 
! 1 ove that lite insurance has its bright 
expo! ts Far | k in the very twilight of 
surance history is the name of Dr. Price. 
The term of his life ror 1723 to I7gl coversa 
period the existence of the business whose 

record might w obliterated 

It was an era of organized fraud and popular 

o In t tter of Insurance and an- 
st k l run rampant, and, when 

t t ¢ KS app ired upon the 
s t seas i ! ittained its maxi 
1 f f I shonesty were really 
A clear brain, wit n indomitable determina- 

t lan untir siduitv, were necessary 
to arrest tl tide of corruption. These were 
f 1 the pers whose works fell like a 
thunderbolt on tl thousand schemes of plun- 
H ! t t task a vast amount of 

iN g wit tat is astrong thinker. 
Ile was disinterested and, moreover, applied to 


“se 


the subject a care and discrimi! 
plans of swindlers, ands 


only true basis on wl 


organization could meet its cont 
to the world a mortality table, th 
the attention of the public had 
called, and this publication was t 
to a system of thieving whose co 
then be found only in the halls 
and the courts of justice. 

Much 


and perhaps in the presen 


fault has been found <¢ 


table, 


edge and advancement there n 
room for criticism. Undoubted 


ampton table, compiled as it was 


perfect records of one county of I 
sents an excessive mortality and 
expectation of life 
irregular at the various ages. It 
however, generally on the side of 
the time of its publication 
table was a flood of light sudden 
an age of persistent ignorance 


under wh 


from which its materials were d 
prejudice with which it had to ¢ 
author and mark 


neer in the advance of knowledg 


the fame of the 


The work passed through seve 
second of which embraces upw: 
thousand calculations. His en 


fatigable, and, before hi 





had given to the world, either 


‘ hos ; ; : 
jointly with others, no less tl 


mortality He stands a peer am 
Perhaps among the princit F 
J 
to sap the toundations of a c 


ntif 


~~ Tt . 
that often defies all scientific ca 


«th 


assumed such monstrous props 


existence of the whole system wa 

dangered. To make a head aga 

expenditure a strong and resol 
1 


needed, and the demand was m 


of Mr. William Morgan, the 


a 
t } 


‘ ; 1,1 . : Y 
Equitabk He accepted his po 
A 
of scientific uncertainty and | 


j 


and closed his lal 


bors in the m 


and honor 


hand the reins of power, and, w 
tury had passed, his wisdem ha 
company into affluence and 
man who could stand as a bre 
» } | +o } } 
overwheiming Nooag 


an almost 


who could restrain by his rebukes 


unscrupulous directors whose ray 
I | 


tites never were satisfied, 
tide of ignorance that would subst 


ture for scientific inquiry, ail 


+ ¢ 


power as this must evel be reg 
his own profession but by the wl 
world as a financial 
order. 

Among the latest oracles of 


Dr. Wm. F 


Holding a high position und 





and possessing, in consequent 


extraordinary facilities for the 


facts concerning mortality, he 


employ in the deve lopment of th 
remarkable power. In addit it 


cations alluded to above, he S ¢ 


a remarkable clearness in the stat 


extremely sh 


ich it was elaborated, the 


nce. In the early days of insur: 


April 
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ti t ( irrics 4 rT 4 

I tioned beto i 

‘ rs ind duri rh con 
Ss 1 rly employed 

g ate! umount of informa 

t s pre essors 

li ’- rards assurance, 1s 
wn as the English 
| . ri} vas compiled undera 
rtance of a table that 

rat the mortality of th 
f England The will was 
t of the deed, and, in a com- 


ce of time, a table was placed 
t go ng the mortality of all 
t for which, were drawn 


st hamlet of the kingdom 


N \ ) actually pert rmed 
I ny onception ot 


g tud ot the undertaking 
; % prenension, W cal 
t asa monument ot ger is. 
t ven birth tothist ‘ 
) iad its co ny eto! 
l i storical fact than th 
1 ir g ral was turned to th 
ol tar great r difl ty 
truction of a second tal 
xtend o 1) ] 
i; cx 1d Over a per lo} 
1 §s I times as lor Y is 
‘ ‘ ‘Tt } | 
rst The task was a 
} ‘ titot hat 
co itutes wha > 
I h Life Table, No. 2 
++ } ] } 
I > iavde I 


y C een i 

t t formed tl basis ot the 
fty » nS The number of 
’ oe these seventeen years 
’ four hundred and seventy 

udred and twenty 
S f t gantic nature of this 
A t 1 tro? the above figures 
Ar | 1 with gratitude by 





S e genius which cong 
s incident to such undertakings 
t » made itself felt in manya 
I t ting sanitary retorm. 
I vy of those whose intellect has 
t development of the system 
| { s to spe ak of each and all 


‘ listinguished in the profes- 
. | i ¢ catalogue, embracing 
t t t t, the brightest genius 

te discrimination 
] t labors may be seen in the 
g f t institution they have 
‘ + } ] 
O at shall continue, we 
t s to con ‘a tather to the 


IAL RISKS. 


Vil. 


I PLANING MILL FAMILY. 
PERHAI ‘ ust as well to take the bull 
i discuss planing mills, and 
9 c fre th underwriting stand 
Dn t. now t any other time. No one will 


question their right to be mentioned among spe- 
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cial risks W officer who writes thet 
prete 1 t K \ ch t their pecul 
hazards ) . 4 i t that thev bu \ \ 
otter rnit \ nd usually: ce litt 
trouble f st are not prepared 
to dispute the 1 l character, nor to 
de vt tt \ 1 asarul been costly ub- 
jects of I ‘ But w cannot put them 
outside t pale of l « sideration d, for 
that matter, w r t so clearly of th opinion 
that they are any worse enemies of the judiciou 
underwriter than other risks that might be 
named If tl facts were accessIvdi« we do not 
doubt t t ker ( iccidents boiler explo 
sions, mercantile bankruptcies and careless se1 
vants, have t r of them, year by year, | ohted 
more fir in *‘*not hazardous” localities, and 
cost the companies more money, a hundred fold 
than ca charged upon these terrible planing 
mills of w h evervbody ems to have such 
fea ind th t ) with due rel ene to t 

p erra f f ence in the numbers, cla 
sificat rates ot t risk 











We iware that this aclass of hazard 
which rw ! of th old school h 
usual thought it a temptation of Providence 
to mead wit wi the progressives ol later 

s have « on the other side It is none 
less i t. however, that, when the transac- 
tion 18 gover 1 y th ame rules that are ap- 
plied to ! cs, planing mills can be just as 
ueiy t t \ tt s any other clas ot haz 
rds And this 1 ins mply that, by paying 
the san tt { t the moral hazard, the m 
terial risk and the rate of premium, that would 
or should) be given to a mercantile or manu 
facturing risk, these shavings concerns can be 
written at a profit It is merely a question of 
selected \ We might go farther and 
aver that experience has proved that, even with 
out any excessive caution in s¢ lection, where 
iar? numovoe;rs ¢ these risks have been proc ured 
t the his r range of rates, they have proved 
profitable s cts On the other hand, most 
underwriters have en the folly of touching 
them so t lerly s to be unable to make then 
pay for t nselves as a class Planing mills 
and s ir risk might better be let alone, 
unless e1 uch al written to preserve the pro- 
fessional averages of profitand loss. But wher 
this point is observed and a ratior al rate ob 
tained—such a rate for instance as will sustaiz 
the burt g up ot one 1 every ten or twely 
written—companies can fairly ca upo 
finding pia y 1 s as tractable a subject of 
nsurance as a good manv other hazards whicl 
have not n so much maligned. 
It may be unprofessional to say it, but it is tl 


truth, nevertheless, that risks of this spicy sort 
are not much affected favorably or otherwise by 
the que n of construction. hey cannot b 
made fire-proot and seldom are so sol dly bt 

as to sug ta doubt of their inevitable doom, if 
once to 1 ofl rhe material points of 

spection are the furnace, the mode of feeding it 
and the external exposures. As most of thes« 


shavings risks manufacture their own fucl 


keep a large stock of it on the premises), the 





manner of conveying it to the furnace enwraps 
the greatest source of danger. This is usually 





of inclined chute 


shavings fall from the 


7 


done by means or conveyors 


through whi h the upper 


floor into the furnace opening. This ought to 





1, tsucha ’ ’ 
, wise the react vy draught 
‘ t k it is « ( the 
fl t 1 the ope 1 door to s« po 
the cor ustibles lett in the chute and, mn 
1. tri t 1 dD ie too warm tor com 
fort 
If, | t t rick room 
outside t and tl | ! recautions 
gOovVvi t \ y ot ! t I < ers 
} t risk are rem ved ] re 1s 
source rd co ected with the ma- 
ri frict spark-striking, dirty 
oO et Ot th | ip the most 
dang i i 1 t 1! | tly d trous Is 
that wh | its a iccumulat n of wood 
dust l r pon the ol re i the bear ngs 
and t es th element t pontaneou 
44 t La st her } cost ow! 
ers i ot t I il n ‘ 
imo f ‘ 1 wit ut their knowing 











itt t cn ft crin 1a i? vwority ot 
nsta t s most hazar ) ranch 
ot a ‘ re ) va park m ! tter 
d st t ! 1 ot ib { it vorkmen 
or \ regardless of da e! nd it 
til ( 1 kless of the pel na consequen 
ces of r folly It is natural that every } 
should t hon 1 his own prot yn oO 
»« pat t tl dare-d coolnes ind 
care ot eng eere tit l quarry n 
and constantly ¢ langered workmen, is 
n r inexcusable because they are will- 
ing to1 t r lives along withthe lis ind 
propert fotl peop 

It beco s, then, a point of primary con dera 
tion to trisks of this if! unmable and 
inhe1 t exposed k 1 are in charge of com 
petent i gilant guardia And this " 
que t } illy d ded by th b I s and 
moral « ter of the owner Like master, 
like I in ixi0om nowhere more appli- 
cable truthful th with re yard t »> the careful, 
systemat conduct of busines And the con- 
tagion of carelessness has nowhere assumed a 
more fat pidemik form than in the very class 
of risks under consideration The owner who 
watcl! | sil t wer yarrel of gun 
DOW ! ind W » cf pel his ( to cultivate 
the grace of caution th nly proper subject 
ot Of such s ect ta fair rat 
an ti ( tt have t im And 10 pial 
ing 1 havings risk, which not under 
sucl t hould be accepted by any inder 
wr ! | the first Imost the only, point 
to sett ciding upon these offerings Fo 
ft test endured, we may feel pretty 
sur t t s will be I urably itistac 
ul 
tor 
on of t class, to guard against the lia 
bilit f undue share of loss from either 
ov ‘ ce or short-1 iran The prop- 
erty should be carefully valued and then spect- 
fically covered for two-thirds or thre¢ -fourths of 
its ascertained value, leaving the owner In part- 
nership with the underwriters as an insurer 


i 


13..2 7 Site ar 
and the policies should be notontly concurrent 


but. invariably, should recite just what other 


insurance there is and in what companic 
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This precaution is equally proper at 
for the underwriters. 

We are told that the rates on the 
ona sliding scale and have reacte 
even 5 per cent, under the influenc: 
Of cou 
insanity itself, for it is simply pu 


tion and demoralization. 


into the fire. There is no money 
this line of business except at r: 
from 7 to 12 per cent, and, unless 
premium of 8 org per cent can 
and character | 
the 


for 


company’s books 
business 
all that, it 
while to go into it blindfold or « 


be burdened with 
speculation, but, 
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ILLINOIS FIRE COMPANIES 


nre ¢ 


THE returns of twenty-five Illinois 
panies have been received at the office of Tut 
SPECTATOR, and tabulated in a chart 

The 


selves. financial condition of the State 


Fire, of Chicago, appears to have made its mana- 


gers so modest that, up to the date of writir 


no full statement from them had reached the 


Auditor. Butas the concern is badly impaired. 


i 
and gencrally of small account, th 
its figures will not greatly vary th 
our review. 
The aggregates reported are a 


Capital, - - - . 

Gross assets, (no stock notes, 

Cash fire premiums in 1870 

Cash inland as - 

‘Total cash receipts 

Fire losses a 

Inland * ” 

Dividends, - - - 

Total expenditures in 1870 

Claims and losses unpaid, 
Re-insurance reserve at 40 per cent, 
Liabilities (excluding re-insurance a 
Surplus over all liabilities, 


Thus the Illinois 
body. When examined critically,and ; 


much for 


ual corporations, it will be found that four or fis 
companies supply the favorable figures whicl 
give an air of reasonable respectability 
grand aggregate. Nor is it the noisy br 
of the Republic school, who lend reput 
rest. These, undoubtedly, aid materi: 
swelling the volume of business, and in: 
insurance affairs in Illinois a show of extensive- 
ness; but, as a rule, respectability do 

such channels to run in, and the f 

ed by these boastful companies 
rather of loss than of profit. Of 
net surplus of the whole twenty-five 
upon aggregate capital of $5.324,8 
three-fourths belongs to four con 
and nearly one-third ($246,183 
chants Fire, of Chicago, alone 

be seen how much comfort ther: 

in thus being herded and folded ) 

In view of the fact just demor 
monopolization of unquestion 
only a small proportion of all th 
panies, it is manifestly unfair to t! 
to be made to suffer by the associ 
yet there is no way of judging the 
characteristics of a state, except 
the companies and treating their 
office. ] 


as those of a single 


THe SpectTaTor. 


flects little lustre upon Illinois, 


le calculations will prove 

h, dividend-paying power was 
xsht of the twenty-five, com 
and, least, 


ild have refrained 


pani in ti 
he Republic, Ol 


of these. one at 
Including 


is company’s dividend, however, (which was 


nearly one-fifth of all that was paid.) there was 


to stockholders in 1570, or about 
actual interest- 


the 


y,; upon the 


invested in lllinois com- 


ill hasten to tell us that the 


realized this rate. so absurdly 
nds. Nevertheless it seems 
000 earned 


Yet 


we gather from the sworn 


should not have 


cent in Illinois last year. 


it what 
enty-five 


companies thus state 


nt< te ~ 
pts, ¢ $ 300.9 


all of this 


that paltry sum 
divided among the stockhold- 


shown, this was not done, 


Of 


h ive 


ike $100,000. course, there 


ir this, and a very good one, too. 
they could save from interest 
up the deficiencies of the insur- 


For 


SK for n 


example—and Gradgrind 


o solider facts—the re- 


cash derived from un- 
Is Pai 7 out for losse S Quy 7 é ve NSES 


Lhe 


les And, which is still worse, 
behind $283.960 of unsettled 


ns and losses, as a load for 1871 


Ss see 


very clearly, what be- 
ge in the way of interest 
appropriated. 

of fire losses to premiums 

conventional average. In 

) per cent, so that nothing of 
g, is chargeable upon inevy- 


The in- 
but 


ptional misfortune. 


i 


tions were small and costly: 


f the companies was their ex- 


point has been pretty plainly 


but it may as well be 


the medium of another 


ments made by all the 


Ws 


n, at least 35 per cent of 
7 
swallowed up or thrown 


else than losses and divi- 


Ssive and 


inexcusable sums had 
areholders during the year, we 
know where all this money had 
re management expenses and 
should have been per- 

ne in between the stockholders 

hopes, is equally astound- 

The case presents itself 

where $3,000,000 of 


premiums were 


taken, with the presumptio 


during the year; and, witl 


extra losses or re-insurance 


the margin is swept into t 


managers and their agents 
The subject of inadequat 


might very properly 


nection; but we will 


that if the estimate were 


instead of 40 per cent, the 1 
unhappy for a majority of 


It would be unfair to om 


fact that, of the entire list 


aggregate figures furnish t 


marks, there are four o1 


condition and conduct is c1 


selves and to the state of II 
be easily discovered by rete: 


TATOR CHART, which gives 


have no space in these colun 


fortune, rather than the fault 


tions to be forced into a co! 


robs them of the respect bel 


zood 


and management. 


remedy intheir own hands 


late the documents which, 
official sanction, will lift th 


mon level, in the view o 


FIRE INSURANCE IN OHIO 


a re 


IN our last issue, we 


gave 
insurance situation in Ohio, a 
companies. We have, since 


the auditor’s office, a concise 


tire fire underwriting transact 


during 1870. There is no 


upon the condition of 


operat 

companies by this official do« 

for any modification of the revi 

based upon THE SPECTATOR CHART. 
The 


doing business in Ohio, in 


returns made by oth 


a reasonable amount of mon 
the ratio of fire losses to premiul 
only 41 per cent. 

We also present the offic 
the Ohio Life companies, 
as to explain themselves : 


cK Fire IN 
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involved in insurance and especi: 

surance. The passage of the Eng insurance 
act was a sort of compromise between these two 
tendencies—an attempt at the problem how not 
to do, and at the same time seem to do, some- 
thing, in a case where inaction was painful if 


not perilous, and action distasteful if not dis- 


‘nsion of the ** Great Western” in 
New York, and the ** Monitor” in Boston, were 


‘refore seized upon with the greatest avidity 


from Zhe Times 
but accompani 
: , of his own, in which he fe 
OTHER STATES situation he great peril of the hour—a good : “ 
that had called forth th 


as tending to throw important light upon the 


example—it was hoped, was about to pass , 
ntleman. He said 
away. . 

c Asto claiming credit for the system by 
The London Times,—usually cautious, always cayin 


that the stoppage was brought about by 
positive, and ge nerally accurate—boldly called the exercise of the powers conferred on th 
Superintend s, and that these very stoppages 
public attention to the fact in its money article, DUPET tends nts, and th he bag oppast 
- : he L illustrate the advantages cla by the Ameri- 
pirit half exultant and half selt-compla- 2 my : 


inas can system. is sheer nons¢ 


as much as to say, ‘* we told you so.” It) tendent etly squelched ’ 
0 on.” 
‘A year or two back, when there was a dis- 
notion 


The Post 


position to cite the American system of life in 
surance, as one for general example, doubts wert 
expressed as to whether this view would stand aAgazine hat 1 tw i > company 


the test of time. A number of failures lately in a business of such 
New York, Massachusetts and other states, have 


given a great shock to confidence, the last be- 


10.000, and assets 


$2,000.000. This called out response from 
Mr. W. C. Prescott, which appears in The Post 


which paper 


that of the Monitor Mutual company, 


‘ IN O1 og epee 
— 6: Boston, with alleged liabilities equal to 


a a . , . ' 
Zs a £3,000,0c0 sterling, and assets of only £400,000 


With regard to this affair, Zhe Philadelphia I 1 by to-day’s mail rhis paper does 
Ledgt yr observes, etc.” to avow the doctrine that state 
: . ion is undesirable, and the reason given 
Here followed an article which I perceive has 
; : ‘it is always ineffectual in private com- 
had a pretty general circulation in the states, rte, vig 
: mercial undertakings That any one who can- 
and which certainly gaveto the failure named ’ ' 
. not distinguish between vast trusteeships, like 
proportions truly formidable. I 
Ps : 7 : ife insurance companies, and ordinary 
The gentlemen interested in the fate of Ameri- , : 
ym | transactions, should perceive how 
can companies here were forthwith on the alert, ' +] 
ne ican law prevents the catastrophe 
in defence of their system. The story was, 
. . marked European insurance history 
upon its face, to any one familiar with Ameri- ‘ . ; 
. . rests the disaster before it has acquired 
can business, an impossible one. No company - ‘ ‘ 
is hardly to be expected But as a 


of such proportions as were here represent 
. i I ; | ed é people do see the force of the illu 


d do bevin to conceive that, a 


was known to them The report of Commis Ps 
ter all, 
sioner Clarke showed no life company by th: , 

J 2 worth having in wise super- 


name, and there was nota copy of his report on 


the fire companies to be found in London. 


York paper, SOM! PHOUGHTS ON THE GENERAL SuBJEC1 





Before noon, however, in a New 


’ j | ’ THE SPECTATOR, was discovered a paragraph In nes of panic he who goes against the 
Horeign nie ligence. which explained all, and the representatives of current will st generally go right, so he who 


both the New York Life and the North America now quietly pauses and considers the real con- 


LETTER FROM ENGLAND. Life, each on his own account, and at different dition of things and the grounds for alarm, will 


hours, presented themselves at the editorial most likely come to the conclusion that neithe: 
VII. rooms of Zhe 7Vimes. with the requisite correc- the laws of nature nor the rules of mathematics 


Lonvon, March 24. tion. have ch ved, and that the most that can have 

or > . . r< ict ‘ ; »< ce 
, . rhe issue of the next morning, therefore, con- was a mistaken or dishonest use of 
Tue INSURANCE PANIC. : 
tained the following: 
— , , , 
1e people of England becun to van , ; ‘ haterial which way you turn, vou will 

. I ' S : “5 ‘*The following relates to a paragraph in : 

panic that set in after the fail- | serted on Saturday concerning insurance fail- 


vert. International, and other com- ures in America. A note from Mr. H. S. Ho- ved from human exertion or the investment 
hing like a return to rational ™4"5; the manager of the European branch of ay l, towards that point will invariably 
felt | the tidi the New York Life insurance company, fur- 
lt, when the tidings came ; 
. 5 nishes also a correction of the error alluded to. 


, that the two officials in New York pointing out specially that the Monitor com- 


wherever unusual profit seems to be 


¢ 
iperabundance of the commodity which 
rewarded, whether it be gold or diamond 


lat »f manufacture or 


achusetts had been on the war path, pany was a fire and not a life office.” ashing, a particu 


had brought down his victim. rhe letter published was written by Mr. John ir particularly profitable returns fo 


oves company. The English press f, Leyland, general agent of the North America 


more than a year divided between Life insurance company, and, after exposing 


investments. 

fe insurance has | ! ne of these 

f the 0 . o ' . ° t) . . 

of the American system, which the gross blunder contained in the citation. ht, and the 

e an approval of American compa- closed with the following pregnant paragraph: because the 

Ih . 1ifer 

hostility to that system which seemed 1 to different 
om #2 ‘*These stoppages illustrate the advantages 

nt to hostility against any and all at- | claimed by the American system, namely: That 

yntrol or regulate the vast interests, of having power to suspend the operations of 


patronage appertain- 


office was one of these 
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sources. The large dividends made to the 


guarantee capital, amounting often to 50 or 


The se 


The unreasonable pledges 


65 per cent per annum, was another. 
on the one side. 
of dividends that could not possibly be realized, 
especially by young companies and the demon- 
strations of profit on five year and ten year en 
dowments, in which unscrupulous agents de- 
lighted to indulge, were others. These on th« 
other side. Such influences acting on each other 
increased the number of companies which should 
compete for the business on the one hand, and 
the number of persons who would by their 
patronage stimulate it, on the other, until, like 
all things over-estimated and overdone, the glut 
followed and the crash came. 

But for the interposition of this law of nature 
and of trade, life insurance would in time have 
become, by its monstrous magnitude and finan- 
cial power, acurse ratherthan a blessing—single 
companies wielding three or four hundred mil- 
lions of dollars, and a few combined more than 
the entire national debts of America and Eng- 
land. These would have possessed a power 
more dangerous than could safely have been 
concentrated in a single interest managed by a 
few persons. ‘This must be, by the operation of 
natural causes, stopped. It is not necessary it 
should stop through panic and folly, which is 
merely running as far and as unwisely in the 
opposite direction,—but stop it must, in some 
way, be the channel what it will and the conse- 
quences what they may. 

I shall not, therefore, be surprised to see men 
running wild insurrender, as they have hereto- 
fore in insurance, sacrificing what they cannot 
afford to lose, as they have heretofore incurred 
responsibilities for premium they could not well 
afford to pay. 

Out of all will however come this good re- 
sult. Those who have soberly insured their 
lives for the real advantages insurance affords, 
will continue, and will in the end, win all that 
they looked to have. 


be one—is over, other sensible men will join 


After the panic—if there 


them, and the business in all its branches will 
settle down upon safe foundations. 

I do not think the general distrust can ever 
attain the magnitude in America that it has at- 
tained here, because it is quite possible, there, 
in a very short time to demonstrate the solvency 
of really solvent companies. Here, this cannot 
be done. At best, itis alla question of confidence, 
and that confidence unassisted to any extent by 


legislative aid. 
Tue Tyranny oF A REPUBLIC. 


There is more in these words than those who 
use them seem to really imagine. Government, 
in its true significance, not only implies a power 
strong enough to regulate the affairs of the gov- 
erned, but fearless enough to doit. Now, prob- 
ably, no political power in the world is so fear- 
less as a republic; and this for the reason that 
the option of suspending its policy or even re- 
versing it depends wholly upon those affected 
by it. It, therefore, acts firmly, consistently and 
logically. If supervision of insurance be de 
sirable, it is desirable to a degree that shall re- 
move doubt and danger. Let us have it then, 
says the despotism ofa republic, to the degre 
that will remove doubt and danger. 


But not so with a limited government. Here 


THE 
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the danger of doing something that will upset 
the government is a most serious thing, and 
how to partly do things, so that they will 
answer a needed end, and yet not fully to 
do them, so that the nail of intent shall be 
clinched on the other side beyond the possi- 
bility of withdrawal, is the main employment 
in legislation. There is as much diplomacy in 
practice between the government and the peo- 
ple, as there is between the former and the gov- 
ernments of other nations. 

If, in nothing else, a republic has its merits in 
this, that it aims directly by its legislation to- 
ward the end it desires to attain. We specially 
see this in the insurance acts. 

GOVERNMENT INSURANCE. 

The passage of the late insurance law does 
not seem to have left things in a conditign sat- 
What all find fault with 
cannot long withstand the constant criticism to 
We may look, therefore, 


isfactory to any one. 


which it is subjected. 
for aspeedy movement against the legislation of 
the last session. In which direction that legis- 
lation will turn it is impossible to say. The 
following shows that neither the public nor the 
lawmakers are satisfied 


At avery early day in the present session, 
Sir H. Croft asked the chancellor of the exche- 
quer, whether it was his intention to establish 
a government life assurance office. The chan- 
cellor of the exchequer replied that **he had 
never concealed his opinion that government 
would confer a great benefit if it were to give 


life insurance, but until the 


absolute security for 
feeling was shared to some extent by the coun- 
try, he did not deem it wise for government to 
do so.” 

In other quarters it is understood attention 
will be directed to the subject and other propo- 
sitions presented. What these will be, I have 
not been able as yet to ascertain. 

It is more than doubtful whether the govern- 
ment alone, and, as such, can take in hand so 
But I should not be at 


all surprised to see the British Government, be- 


extensive an enterprise. 


fore many years, and perhaps as the next step, 
organizing a department like that of New York 
or Massachusetts, and adopting the general pro- 
visions of the registry law of the former state. 
This would give life insurance an impetus and 
an importance and reliability in England it has 
never had before, for I think, that only compa- 
nies taking advantage of such a law, and secur- 
ing the government guarantee, would meet with 


much success. 


THE CONTROVERSY IN REGARD TO AMERICAN 
COMPANIES. 


rhe opposition to American companies has, of 


late, settled down into the steady pressure of The 
Review 


little, some of them nothing. 


Most of the other journals have said but 
A few have had 
words of favor. A little more definiteness and 
close attention has been given to the conflict 
since the first of January, when the North 
America company, having completed its ar- 
rangements with the English life companies, en- 
tered the field with increased energy for general 
business. 

The Review gave the company a reception 
such as it had given its predecessors, the New 
York Life and the Home Fire. 
words of approval for this 


It had many 
company, as a 





medium for American insurers, but non 
Englishmen. 
Mer. Ww. &. 


immediately joined issue, and in the February 


Prescott, the foreign secretary, 
number of Zhe Review, challenged the latte: 
to a thorough sifting of the matter to the foun- 
dation. TVhe Review 
It certainly stated its case very 


is able, very able, in its 
editorials. 
strongly, and, beyond all question, as strongly 
With that statement Mr. 
The Review replied. Mr. 


Prescott rejoined in the March number, and we 


as it could be put. 


Prescott grappled. 


are likely to learn, before the controversy closes, 
precisely what the merits and demerits of the 
American system are, considered trom an 
English point of view, and of how much value 
to an Englishman is insurance in an American 
company. The debate seems to be watched 
with much interest. 

As you have Zhe Review regularly on your 
desk, I will not recite any of the positions on 
either side, but refer you to the originals 

WARWICK. 





Correspondence. 


THE RESTRICTION UPON INVEST- 
MENTS. 
OFFIceE OF THE SPECTATOR, ? 


NEw YorK, Afarch 1, 1871. § 
Hon. Davip A. WELLS: 

Dear Sir: Referring to Hon. E. A. Rollins, 
at whose suggestion (in part,) we write, we de- 
sire to present to your attention a subject of con- 
siderable local importance to New York insur- 
ance companies, and, we think of equal moment 
upon general principles of political economy. 
If, upon consideration, you shall agree with us 
in our views, we will be glad to have your opin- 
ion in a form suitable for publication in Tu 
SPECTATOR, and, thereafter, for general circula- 
tion in pamphlet shape. 

The insurance laws of this state, as you are 
probably aware, restrict insurance companies in 


their loans upon teal estate, to property located 





within the limits of this state, witha permi 
provision allowing loans within a radius of 
fifty miles around the city of New York. 

These restrictiogs are, we think reasonably, 
complained of as oppressive, by the New York 
life insurance companies whose annual income, 
(now some $50,000.000, ) seeks investment upon 
landed security, but, under the pressure of this 
limitation, must be hazarded upon diminished 
security or driven into certain prescribed stock 
channels, and thus exposed to fluctuations in 
values. The restriction also operates to prevent 
the acceptance of higher rates of interest ob 
tainable elsewhere upon equally good mortgage 
security. Thus much as regards the compa- 
nies. 

But another effect of the restrictive law is, 
we think, to bolster up speculation in real estate 
and to keep up an abnormal valuation thereon. 
The fact that there is a large sum continually 
seeking investment, and compelled by law to be 
invested within certain narrow limits, natur- 
ally, it seems to us, feeds the mania of specula- 
tion by furnishing facilities to operators. 
Knowing the necessitics and limits of the life 








upon real estate, suc h par- 
e companies as a means ot 


to two-thirds of tl 


, 


it six or seven per cent in- 
t only speculation is fost- 
of property affected in a 


ents, arbitrarily, its subjec- 


vs of political economy. 
with the companies 1n dé 
fsuch restrictive laws, and 
to know that our views are 
tent an authority as your- 
ply, we are yours very truly, 


H. and C. M. GoopseL! 


H, Conn., March 7, 1871 


have your note of the 1st, 
and unable to acknowledge 
LOW I entirely agree with 
xp ssed and do not be- 
more restrictions on the in- 


companies than art 


| 
’ 

n injudicious or fraudu- 

I do not see how the matter 

than you have already in 

I am going to prepare 

se of laws relative to 


fter presented to the legis- 


rtainly do all in my power 


rom New York compa- 


mposed on competing com- 

But Iam rather ata loss 
ke a pamphlet article on the 
nt of fact seems all that is 


will not convince, argu- 


tle effect. Perhaps, how- 
1 7 

licate a little more clearly 

y b il le to cC le to 


respectfully yours, 


Davip A. WELLS 


FROM BOSTON 


ONDENCE OF THE SPECTATOR. 


Boston, March 18, 1871. 
behind’ hand 


not appear to have started 


ral is rather 


1 the spring trade has cer- 
stened by the premature ap- 

weather. The dry goods 
d; stocks are said to be sell- 
1e panicky-looking placards, 
i mercantile signals of dis- 


n front of stores on Washington 


stom in the periodical recur- 
announcing the selling of 
d ** at less than cost.” The 


ss was reported to be very quiet 
of the established dull months 
I cannot learn that March has 


ch, if any, improvement. At 


st of the underwriters. There is 
business, and renewals have not 


o meet the expectations otf 
is not the time for new 
finished for insurance in the 


although a remarkable amount 
pears to be started; but February 


ynths in which the dry goods 


i shoe wholesalers are expected to 


i to fill up shelves and lofts, 
lerable additional insur- 


Si¢ 


backwardness in the business 


dullness of the times and the 


eWill pu 


» protect the shareholders 
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caution of traders have their effect in limiting 
stocks 1 merchants carry much smaller line 
ot goods than formerly rhert s besides a 
well u nkage in values, w 1 1s 
also to | ind all these matters are 
of moment in respect to the business of under- 
writers Each has its influence, and, asa whole. 
the amount is found to be well worth consid- 
ering 
Prue LEGISLATURE. 

rhe Sl ink committe ot thn le 24 slature 
has held ts weekl ses on since | W rt to 
youa n th ago, but nothing turther has re 
ceive 1 ts ybation Phe only charter 
granted tli s that of the Faneuil Hall in 
surance c ot Boston Th petition 
for the Cath ire insurance company in this 
city, have been made aware of the stringent rul 


of the committee in relation to the production 


good names u 


of a stock list with D> 100,000 pon 
it de novo, but they have not come up to the re 
quisition, and it is questionable whether they 

h their project any further the presen 
session Che Exchange insurance company, of 
Lynn, hav worked hard. but have appare ntly 


failed to convince the hard-headed committe¢ 








that it would be tor the interest of the public to 
permit them to remove their institution to Bos 
ton, with half the capital required of Boston 
companies which ask for charters Mr. St 

phenson, the leading corporator of the Boston 
Mutual Life insurance company, chartered last 
vear, has | n betore the committee for the pur 
pose of taining an extensionof time in which 
to pay in th larantee capital, and he announced 
that a unionhad been made with the Bay Stat 
company, also chartered last year, to make on 
company of the two companies. The committee 
approved of the amalgamation, but intimated 
that a list of subscribers for the $100,000 guar 
ant capit il hould be preset ted befor t 


petition could be finally acted upon. They 
were not willin to report another bill for a 
oht again need extension 


i 


charter which mi 
Some new business has so been betore the 
committee. Mr Bird has presented the claim 


ot his state fire commissionership, with the 





earnestness and volubility which are character- 


jt 


istic of his style of elocution, but his eloquent 
] ear to 


words t quotations, did not ap 
carry enti iviction to the minds of the 
mittee. He introduced Mr. Guild, president ot 
the American insurance company, and Mr 
Ilaves, secretary of the American Woolen Man- 





i 
l 


ufacturers Association, who spoke in favor of 

his scheme, but he was un xpectedly confronted 

in his second hearing by Mr. Bean, presid nt of 

the Mutual insurance company, who did not 

favor the creating ol the office, and insisted that 
" 


if it was made to be carried on at the expens« 
of underwriters, they should have the appoint- 
ment Mr. Kinsley, of the agency representing 
the Security, of New York, and other offices, 


also protested against any further expense being 
: 


pon insurers by the state. The committe 
give a hearing upon a similar project to 
y to the city of Boston alone, next Wednes- 
day, and this will probably take precedence 
over Mr. Bird’s plan. 

The committee has given hearings upon two 
petitions for new Mutual insurance offices at 
Lawrence, and at Winchendon. The petition- 
ers were informed that if they would procure a 
list of subscribers who would agree to take in- 
surance to the amount of $250,090 in each com- 
pany, they would have no difficulty in procur- 


ing a charter.. The Lawrence company will also 


have permission to extend its operations to Néw 
Hampshire, as it is to be located yery near to 


the state line. 
MUTUALS. 


Some person in the house of representatives, 
introduced a bill or an order, the object of which 
was, that a general law should be passed by 
which mutual insurance companies in the state 
might incorporate themselves hereafter without 
troubling the legislature for special acts of in- 
corporation Ihe matter came before the in- 
surance committee last Tuesday, and Mr. Com- 
missioner Clarke. who has a horror of all 
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a 


omits to make returns to the state commi 
in defiance of the law. I was informed at 
insurance department that they understand in 


the 


the office that the United States Lloyds had 
withdrawn from Massachusetts. I inquired at 
the cflice of the agents in State street, and 


was told that they had not withdrawn. 


LIFE INSURANCE. 


Mr. Elizur Wright, of whom it may be said, 
that he is *‘ nothing, if not crotchetty” a few 
days ago procured the passage of an order 
through the legislature to instruct the commit- 
tee on insurance to inquire ‘*‘ whether any fur- 
ther legal protection is required for the secur- 
ity of policyholders of life insurance policies, in 
regard to the surrender value of the same.” 
Mr. Wright has drawn up a bill which compre- 
hends his project, and has had it printed with a 
long argument of his own in its favor. Ik 
says, in explanation of his movement, that the 
business of life insurance has outgrown 
present laws, which want modification, and hx 
has got his bill printed and distributed. So 
far as the plan proposes to establish a surrende: 
value for policies, there is no opposition to Mr. 
Wright’s project; but with regard to the arbi- 
trary price which he is inclined to set upon the 
value, there is likely to be a wide difference be- 
tween Mr. Wright and the companies. The 
committee will give a hearing on the subject 
next Tuesday, when Mr. Wright will exercise all 
his ingenuity and acumen in tavor of his project, 
with what success your deponent saith not. 

The life insurance managers report a 
quiet business, both companies and agents, but 
the well-established officessare by no means 
destitute of applications. 

The insurance committee disposed of Mr. A. 
L. Murdock’s petition respecting the using of 
proxies by life insurance agents and officers to 
their own advantage, by reporting that the 
present statute laws of the state were sufficient 
to cover the evil, if one existed. 


the 


very 


FIRE INSURANCE. 


The great majority of the fire underwriters 
admit that their business is rather dull; 
the sanguine and bustling agents, who are al- 
wavs wide awake for risks, acknowledge 
‘‘times are a little slow.” The rates, 
tinue to be a subject of aggravation, for they 
are so indefinite in many cases that 
knows whether he is overbidding or underbid- 
ding his neighbor. One president of a first- 
class, substantial old company, however, broke 
the routine of dismal remark the other day, by 
informing me that his office had a plenty of busi- 
ness. It was really refreshing to hear such 
strange words, in these times, proceeding from 
an insurance manager. There area few offices 
which appear to have the pick and choice of the 
underwriting. There is an occasional discrep- 
ancy in the remarks of the insurers concerning 
: All hope that prices are tending up- 
express a belief that they are 
hardening, while others say that they see 
nothing of the kind. One shrewd president ob- 
served a few days ago that he saw no signs of 


even 


also, con- 


no one 


rates. 
ward, and some 


better rates; he had insured the Phillips oil 
store in Fulton street for a dozen years, at 75 
cents. The proprietors had discovered that in 


surance rates were lower, and when the time 
for renewal came round, a couple of months 
ago, they wanted the insurance at 50 cents, al- 
though there was a steam engine inthe build- 
ing, though not used for manufacturing pur- 
poses. The underwriter referred to refused the 
bargain; one office fell from 75 to 62 cents; 
others took the 50 cents offered, and the estab 
lishment was burnt up on the morning of th 


6th inst.. when five of our best offices suffered a 
total loss of $29,000, in sums varying from 
$2,500 to $10,c0oo each—the 62-cent policy hay- 
ing the lowest risk. 


The fire season has apparently passed by, 
we have had a few severe losses, the heaviest ot 
which was that of the workshops of the House 
of Correction, where the city lost a large sum, 
and stands its own insurer. The brush factory 


stock was insured by the contractor for $24,090 


ssioner 
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and 
three othe: 


two agencies. 


fires of 


companies 
There have been but two or 


‘ 





any consequence in Boston and vic inity. 
MARINE INSURANCE. 
The marine business is very still, and has 
fallen off considerably, even from the corres- 


ponding period of last year. Managers console 
themselves with the remark that business is not 
having at the present rates. As there 
has been less insurance, so also there have been 
fewer losses than might have been anticipated 


worth 


for the season. The marine companies, or the 
most of them, have large resources, and can 
afford to suffer from dullness better than from 
losses at the unremunerative rates. 

INSURANCE STOCK SALES. 


Below 


for the last n 


are the public sales of insurance stocks 
1ionth, in their regular order of oc- 








currence 
Shares Company) Price Par Value 
12 Jo! Hancock Lif $100 1-4 $100 
12 N. E. Marine 124 100 
40 Suffolk...... - 135 100 
2" Nort Amer ul 2 { 100 
oO National..... 5 4 30 
c Fire M9IGccceec sevvseee S S 25 
c Nort \1 i tkees 28 100 
40 National sccccocsss ) 30 
2 Jol k Lif 10 100 
Law Revs iaveonces 2 2 100 
10 Independent..... 05 100 
g Firemens.ceccceses $1 1-8 25 
2 Nati ee wank c 20 
10 North Ame ive saeee 260 1-4 100 
2 BOSGNRs.6 os cescconcesces 135 100 
35~—s«#FFiire Sudcecnceseones so 25 
30 Nati Me scectccceseces 48 30 
15 Nort CAN cccses 201 1-2 @ 262 1-2 100 
20 Hide & ather.cccces 100 1-4 @ 100 3-8 100 
2 J H Picacissese ) 3-4 100 
) DEMGRORES 6acca as0os 47 $ 20 
10 North Ame i 200 I-4 100 
10 ] Hane K co 4 @ 100 100 
3 B ex, d 132 3-4 100 
GOSSIP. 


A portion of the insurance upon the Hampden 
Paper Mills, of Holyoke, Mass., destroyed by 
fire in March, upon which suit had been 
brought to be tried this month, has been settled 
upon ‘* terms not transpired.” The defendant 
companies were the Firemens, Lamar and Re- 
public, of New York; Fire and Marine, of But 
talo, and Cleveland, of Cleveland, Ohio. The 
disputed question was, whether the companies 
were bound by what appeared to be an un- 
finished contract. 

The new Faneuil Hall insurance company, of 
Boston, held its first meeting on March 8, and 
will probably go into operation about April 15. 

Mr. E. W. Pike has been removed from the 
Boston agency of the Merchants insurance com- 
pany of Chicago, and E. P. Hollis takes his 
place. 

General Wm. B. Sears has resigned the Bos- 
ton agency of the Norwich, Conn., and Roger 
Williams. R. I., insurance companies. Messrs. 
Brown, Pope & Co. take the former,and Kinsley, 
Eddy & Hastings the latter. F 

Messrs. Jesse Gould & Son have been 


O7¢ 
1970, 


ap- 


, pointed Boston agents of the National insurance 


company, of Bangor, Me. 

The Shoe and Leather insurance company of 
this city has declared a semi-annual dividend 
of 10 per cent, Boston insurance com- 
pany of 5 per cent. SCRIBE. 


and the 


THE **BOOK VALUE” OF STOCK. 
GRAND Rapips, Micu., February 1S. 
To the Edit 


You 


vw of THE SPECTATOR: 


a number of the readers of 
your review by informing them why 
‘*the net book value” of the various insurance 
shares is deemed worthy of a special column in 
THe SPECTATOR FIRE CHARTS, and also by what 
process the same is calculated. : 


A CounTrRY AGENT. 


will oblige 
valuable 


Although 


that a company’s financia 


not an infallible test. we consider 
condition is -more 


s 





April, 1871. 


easily and effectively shown by the column re- 
ferred to, than by any other mode o 
known tous. Admitting that its sworn 
ments furnish trustworthy data, as to just what 
a company’s assets and liabilities really are, 
the proportion borne by its surplus to the capi- 
tal stock supplies a means of judging of its sol- 


jay ’ 
{f deduction 


stat 


vency and prosperity, or the contrary. Any in- 
surance company whose stock is shown, by 
this test, to be worth less than its par value 


cannot, ordinarily, offer unquestionable secur- 
ity either to shareholders or the public 
a guide, therefore, to all who buy such sl 
for investment, as also to the i 
who buy policies for their protection, the ** book 
value” column in our CHARTS becomes a very im- 
portant feature. It is not infallible, as we have 
intimated; for we could designate companies 
whose actual condition will not verify their fig- 
ures, and of course do not justify the deductions 
therefrom. But it is pretty clear that we have 
here a means of knowing whether a company 
has gained or 'ost strength by its year’s trans- 
actions, and, as arule, (especially in the case 
of New York companies) the stock is not worth 
any more than the book value computed from 
its returns. 

The process of calculation is simple enough, 
and the percentage plan is adopted by way ot 
insuring perfect harmony and justice. If all 
insurance shares were of a uniform original 
value of $100 each, it would not be necessary to 
speak of percentage in rating them, for they 
could be reported as worth so many dollars p 1 
share. But because some shares are only $10 
each, others $20, $25, $50 and $100 each, it is 
necessary to compute their value by some com- 
mon standard, and therefore the calculation is 
so made as to show how much every $180 of 
each company’s stock is worth, according to that 
company’s own statement. It is ascertained by 
dividing the net surplus by the capital. Ifa 
company having $200,000 capital can show a 
surplus, over all liabilities, of $50,000, its shares 
are easily seen to be worth a premium of 25 per 
ent, no matter whether their par value be 





» en} aa 
general: pt 


$10, 


$25, $50, or $100; but, as quoting or reporting 
them to be worth $12.50, $31.25. $62.50 and 
$125 respectively would lead to endless confu- 
sion, we make the calculation as if all were 


worth at far, $100. The shares of a $200,000 
company whose net assets were only $150.000 
are, by this simple process of division, proved 
to have a value of only $75 for every $100 of 
their par value. As a fair test, then, of the re- 
lative progress and prosperity of a company, 


we believe this to be one of the 1 


Simplest and 
most effective. —THE SPECTATOR. 
IMPORTANT SUGGESTIONS AS TO LIFE 


INSURANCE REFORM. 


ATLANTA, Ga., February 18. 
To the Editor of THE SPECTATOR: 


In your February number I am pleased to see 
the curiosity called up by the recent failures 
turned ina direction that is likely to make it 


productive of good results to the public and to 
all sound insurance offices. 
Your suggestion under the head of ‘the 


correct system of registered policies,” page 108, 
cannot fail to commend itself to 
cognizant of the present lack of a reliable a 
generally understood business system in the 
practice of life insurance. 

This suggestion stops one immense leak by 
preventing the issue of fraudulent or 
policies, and making it impossible fo: 
who may be disposed to dish up a false report 
to the insurance department, to conceal the ex- 
istence of policies that should appear among 
the liabilities of the company. But when we 
have secured this desirable end we but 
taken ove step of the three that are needed, im- 
peratively and at once. 

To finish the good work thus begun, I woul 
suggest—as the second step—that all cash anc 


every one 


‘dummy 


those 


hav © 


j 
1 
securities held as assets by the company shall 
be placed.in the hands of a sufficiently bonded 








Aprit, 197! 





no pay out o 

l t ex 4 t signed by the pres'- 
‘ l the ecretary And 

) tt pi ous act not 

vho shall elect him and 

} bondsmen) on the recom 

) l t tion) of its finance 

Ast t i last step, let the assets and 
“ks of { y | turned over to an 

‘ l 5 yovernment national 

tat t th at the end of each and 

é ry ¥ ‘ ting therefor in detail 
Ona yp f receipt, kept for the purpose, 
let t department decide as to the 
‘ lit pany Then let the books 
1 as sferred by him to the treasurer 

of the 1 y for the ensuing year, on the 
certificate of t nsurance commissioner that 
t r 1 good condition, and that the 
i tre . filed with the de partme¢ nta 
suthcient r the security of the company in 
e\ t | ng incapable or dishonest 

rl lone, the public let into the 
us hera [ I lections, the proceedings ol 

t board tors made public, and placed 
the hand nts and policyholders imme- 
tel it I et all this senseless 
sterv t en thrown around the in- 
ter il l t of insurance offices will be 
t \ ve may begin to hope for bette 
t os tha gigartc swindles, that swal- 
vy up tl tations of innocent agents, and 

t ) e dupes ata single gulp. 


work so auspiciously be 


geht upon 


fortune brou he tew 











“ ind v turned intoa blessing for 
t 1 J recent failures will undoubt- 
f I ore it de il of legislation all over 
t ‘ s important, to the last de- 
gree, that t J ation be supe rvised by the | 
best 1 the protession, to the end that 
t] law-mal x power may act intelligently, | 
ig le of insurance laws that will 
at ist safety of the policyholders. 
Weo correspondent’s remarks upon 
recent les lecision reported in Tue Spec- 
rATOR, sil cause the discussion has been 
foreclosed tl fact of its decision.—Tut 
SPECTAT 

lr} tages of the non-forfei- 
t ‘ iv i on pag I3I seem to a 
casual obs r, to give an insight into a busi- 
ess that prove disastrous to the compa 
n ~ ted in proce of time. 

Why not ALL policies with a limited 
numl ts—and make them non-for- 
f o l proport of the amount in- 

red I r of full annual payments, 

tually ars to the number which were 

» b ding to the terms of the 
’ cy? This would give the insured the choice 
of a paid icy for such amount, or the re- 
t 1 of niums paid, less premiums, for 
same lenet f time at term-policy rates. 

B nes ry d here—and must inevita- 
bly be w for,as your western correspondent 
says I irm is broken.” Ws he We 


\GANT MANAGEMENT. 


Toronto, February 15. 


To the Editor of THE SPECTATOR: 

REFERRING to your showing that the defunct 
G t W Mutual’s expenses during its 
fourth year were 68.78 per cent of its cash in- 
con m t n has bee n called to the report 
of A mpany twenty-three years old 
n 1g rse exhibit. The company 
‘ led t Canada Life insurance com- 
pan, of Ha 1, Ontario, in the dominion of 
Ca 1 ist ar il report of that com- 
Dp t t rd vas adopted at its 
inn 1 on the 2d of August last 

\ months ending on the 


niums, 


] o1 


result twenty-tnree 


from pret 
years’ labor, is given 
71 ut som ‘thing like $41,214.66 of; 
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that sum appear » have consisted of halt- 
1 quart p ums payable within 
iths | deferred halt payments on 
lit ] cit lescription of busir . 
in which it s to deal pretty extensively. Its 
cash premium col v, therefore, be taken 
at $162,480.00 ts p nents” are given ) 
the direct report as follows, we supplying 
the perce ves 
Expense t ry , ‘ er ct. of pre 
Written off t 14,07 ) 27.4 
Unpa 1 halt t 
ritte ott 4 > OK 
Purchase of | } 7 2.74 
Divi Is to] 
anes 290.35 "7 
Dividend tock 
er x 3-Sy4 
Re ‘ é 
et 58.09 . 
Total payment 
cla BS.ceses Bii4.4 x”) 7 37 
If the expenditure of 68 per centof cash in- 
come is extravagance, ina company four years 
old, and brings upon it the penalty of prohibition 
of further opportunities for indulgence in that 
direction, what does over 70 per cent indicate in 


ars old 4 


a company twenty-three ye 
ling claims actually paid 


Notwithsta 
POQG.OS1.G9, and 


52. 


during 
the 
paid,—$29,9l 


ments to $131.27 


vear, accrued claims un- 
up the total 


per cent of the cash income trom 


footing pay- 


premiums,—the stockholders, on recommenda- 
tion of the directors, boldly proceeded to vote 
themselves $35,097.11 as their share—twenty- 


five per cent—of the profits of the past five years 


Then $3,000 to the directors, and $3,000 more to 


a retiring president and vice-president. 
Putting the various items together, the pay 
ments and percentages up to the close of th 


year’s proceedings, foot up as follows: 


Brought down - + - $114,416.69 Or 70.37 per ct. of pre 
CIAIMS PAld..escceeeees 69,0) x) 42.50 
Cla cK ; 2 ) S2 15.40 
V oted to st 5 35.097-11 21x 
Voted t lire | 

officer 6,000.01 2 68 

lotal payments and 

propriations...... $254,506.61 “156.55 

11 » the al » for t id - curtail 

leave the above tor you to add to or curtal 

as you deem proper. I think some remark 
should be added as to the division of the othe: 


at 
three-fourths of the 
policyholders, for the 
uation basis of 5 per ct 


‘ profits,” $157,794.42, to 
past five years, ona val- 
nt. When the strongest 


companies in the United States are valued 
annually on a 4 per cent basis, and are subject 
to an annual rigid scrutiny under your laws, is 


it not a little presumptuous in a twenty-three 


year old c ipany in Ontario, to value ona § 
per cent basis? How much ** profits ” would 


they have had if they had left the making of the 


rule rate, as well as the mere mechanical ap 
plication of the same, to ‘* the eminent actuary 
ot Boston”? If you look back over the reports 


for some years, you will find that when you take 


or 


their losses ‘written off investments”) from 
their reported interest receipts, they have not 
earned much,if any, over 4 per cent. They 


lost heavily in depreciation of city, town, county 
and townsh p de ntures taken at par, and now 
almost worthless And yet they have always 
| year and this, at 6 per 

American in 
tion on public opinion, com- 


De 


been valuing, until last 
cent. Agen ot 
Canada, by their ac 
pelled them : —a year 
quennial valuation—to have Hon. Elizur 
Wright value their liabilities, but they tied | 
hands tos Iie protested, so as to clear 
himself of the responsibility, but gave them the 
valuation they And soagain this year 
I also se nd yo 1 a copy of the company’s rates, 
from which 


small loading or n 


companies 


last vear before their quin- 
1is 


per cent 


wanted. 


you will see they have but a very 


Margin for expenses, and must 


between 





be more th Ing it, as they fo, 
expenses, » stock and losses on in- 
vestments | « 


AN EXPLANATION. 


BuFFALO, N. Y., March 14, 1871 

To the Editor of THe SPECTATOR 
We beg leave to call your attention to the 
article in THe Specrator of March, under 


} lof | Marine Busin { 1570 in 
whi Bulfalo City premiums, 
$7,327 paid, $19,650; percentage loss 
SHS. 2 
© ) 
Tr} ! trom the company books 
ire th ( 
Pre H ‘ 
( 2 
I iH 
( { $3.052.44 
» ‘ t f 83.374-57 
oO 7 r ell ( y 
7 
{ “ .72 
\ ed in 3 ; 
The company did but asmall hull business 
trom the tact that. in the spring ot 1S7O we ad 
hered to full tariff rates, while other companies 


whatever rate 


nay ng b tas ill line of hulls, thought 
re-insure the whole amount For similar rea- 
sons our cargo business was small, and, in the 
month of October, withdrew entirely on account 
of inadequate rates Ihe showing of the But 
falo City t now stands in your article, will 
create a wrong impression. You will place us 
under o itions by giving us the benefit of 
this explanatior Very truly yours, 


Henry T. Smitu, Secretary. 





We cheerfully give the Bi lo City the 
‘benefit ot this explanation but it seems to 
accomplish oO ily a transfer to 186g, of the point 
we mad igainst the inland business of 1870 
The company reported for 1869, cash received 


premiums, $19.697.14, and inland 


losses pa 19,214.17 It, therefore, unpaid 
losses to the amount of $15,700 were brought 
ove! to 1870, it would only show that the 
oper: tio { 150609 cost, In losses and expenses, 
something over 200 per-cent upon the premiums. 
It is proba that just such ‘‘explanations ” 
will apply to other companies, and, if so, they 
ire welcom to the ‘** benefit of them—Tut! 
SPECTATOR 


LIFE INSURANCE IN OREGON. 


PoRTLAND, Oregon, February 27 

To the Editor of THE SPECTATOR 

LIFE ins ce in this distant part of the 
United Stat rather quiet at present, though 
ur other loing a fair business, considering 
the number of agents we have in the field. Fol- 
lowing the example of some older communities, 
our legislature last session, imposed a tax of 
$100 gold, per annum, on each foreign life insur 
ance company in the state Believing the law 
to be wro! n principle, as well as contrary to 
the spirit of our state constitution, the agents of 


most of the leading life companies represented 
have determined to unite to test the validity of 
the law As the principle decided will r 
of st to lift intending 
operate in this state, I will furnish you with the 

» 1s decided 

}. 8 


be one 


some intere companies to 


result as soon as the cast 


AIRCHILD. 


INCREASED COMMISSIONS. 


AssuMING that an agent should properly pay 
some regard to the interests and security of the 
propertyholde with whom his own interests 
are so ¢ osely connected, and also believit uy 
that reckl inderwriting is increasing as much 
from t vant of information on the part ot 
insurance ompanies, agents and property own 
ers as tothe real cost of insurance, as from the 
pressing necess ties of some compa es tor pre- 
miums, we would place the fo wing figures 
yetor nd we b eV that they will 
iwree wit ifter giving them reasonable at- 
tention that without corr vonding increase of 
rates sO I 5 und d i] ointment to all 
parti must yllow any increase Of Commissions 
or expt < 

The experience gained by each properly man- 





4 





re) 


a 


— Sen 





aged company in the analysis of its own busi- 
ness, proves, by comparison with the analysis 
of the business of all the companies aggregated, 
that the results as shown in the reports of the 
insurance departments of the various states can 
be relied upon as exhibiting truthfully the inevit- 
able hazards of the business, and the 
age of positive loss from which there is no 
escape; any exceptional years of variation by 
increase or decrease, are balanced by the gen- 
eral and almost invariable average of a few 
years. 

Referring to the New York insurance report 
for 1868, page 34, we find that the average per- 
centage of losses of 102 joint-stock fire compa- 
nies for 1867 was 61.86 per cent of premiums 
received. On page 35 of the same report we 
find that the average losses to premiums of 
companies of other states since 1860 has been 
65.59 per cent, and the ratio for 1867 62.14, while 
the ratio of foreign companies for 1866 exceeds 
that of the American companies for 1867 very 
considerably. Page 39 of the same* report 
shows that the stock companies doing business 
in the state for eight years (1860-1867), reporting 
premium receipts of over one hundred and sixty 
millions of dollars, experienced a percentage of 
loss to premiums of 61.41. Page 40 shows the 
grand aggregate of all these companies from 
1848 to 1867 inclusive (twenty years’ business 
and the result is: premiums, $244,351,820; 
losses, $148,639,831, a percentage of 60.83. 

With premiums adjusted, as in the past, the 
law of average loss demonstrated by this expe- 
rience is evidently about sixty-one per cent of 
premiums received. 

In the New York insurance report of 1869, 
pages 34-36, the then superintendent, gives a 
remarkable illustration of the law governing 
the percentage of losses to premiums, in the 
tables compiled by him of all the business done 
by all the companies (with slight exceptions 
where returns were imperfect) doing fire business 
in this country for the whole time from their or- 
ganization (some of them dating back to 1794, 
to 1868, inclusive. The number of years’ expe- 
rience of each company added together, make a 
grand total of two thousand four hundred and 
thirty-six years; time enough, all will admit. to 
test the correctness of any law of average. 
With this grand test, the result shows that, on 
premiums received of nearly $350,000,000, the 
percentage of loss averages 59.64, a proof that 
the laws governing losses are fearfully certain. 
Their regularity is apparent and chance dis- 
appears. 

We will not enlarge further by giving the sta- 
tistics regarding expenses of conducting the 
business of fire insurance, with commissions at 
15 per cent, and the various internal revenue, 
state, county, corporate, city, and other taxes 
and licenses; with supplies, officers, clerks, 
rents, traveling and other expenses. These can 
be shown to average 30 per cent upon the pre- 
miums received for all companies doing an 
agency business. 

With average losses proven to be 60 per cent, 


percent- 


and expenses of business averaging 30 per cent, 


and interest on capital of 7 per cent, what is 
there left to meet any particularly heavy loss, 
such as at Portland, or Troy, except capital, 
unless a company has a large surplus? Abso- 
lutely nothing, and impairment begins, credit 
wanes, and the re-insurance of risks consumes 
the capital, and ends the story. 

In the face of this truthful exhibit, it is now 
proposed to increase commissions to 25 percent 
by some companies not heretofore conspicuous 
for good management, and this with a growing 
tendency to a reduction of even the present low 
rates. 


Those companies who deiude themselves with 
the idea that they can escape the disaster by 
allowing this increased commission only upon 
what are popularly supposed to be the most de- 
sirable risks, would do well to remember, even 
should those risks prove to be as supposed, that 
in so faras they are profitable, they have only 
tended to keep down the average on the other less 


desirable risks. The average of loss is made 
up by the undesirable as well as the desirabl 
business ; 


7 > 
if the desirable risks alone are sought | 
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for, competition reduces the rates to the level of 
the undesirable, and the average of loss will be 
increased and the reserves must be enlarged. 

Certainly the present head of the insurance 
department of New York, will take cognizance 
of this state of affairs, and with the decreasing 
rates and increasing expenses, demand for the 
protection of policyholders that the reserve re- 
quired for the re-insurance fund be largely in- 
creased, and, 1f this is delayed for another year, 
a fearful exhibit of impairment may follow this 
unchecked recklessness. 

With such an utter disregard of the first princi- 
ples of sound underwriting, the superintendent 
will doubtless feel it to be his duty to establish a 
standard of valuation equivalent to that in prac- 


tice for life policies—that is, if a certain class of 


risks are written at certain equitable rates, re- 
quiring a certain percentage of reserve, any 
reduction in rates must be followed by an in- 
crease of the reserve 

Those companies now prosecuting or encour- 
aging this senseless effort for business, would 
do well to govern themselves accordingly. 

In view of the facts that have come to light in 
the recent exposure of the affairs of one promi- 
nent company, the public are justified in look- 
ing closely into the condition of all the compa- 
nies and withdrawing their confidence from 
those which are now striving for business at 
such cost. 


THE WAR RISK IN EUROPE. 


At the annual meeting of the Gresham Life, of 


London, held in December, the chairman, re- 
ferring to the French policyholders of the com- 
pany, said: 


‘*T wish to make it perfectly clear here, and 
perfectly clear abroad, that those who go to the 
war without paying the extra premium, forfeit 
their poli ies de facto. But the directors desire 
to take no advantage of the unfortunate persons 
who are so far called out, and they will pay 
them the surrender value—the value to which 
they would have been entitled if they had applied 
for surrender upon the day they did go to war. 
I may say, further, that when they return from 
the war, if they desire to revive their policies, 
and it should be found that they are undamaged 
in constitution, the policies will be revived in 
the same way as if they had never been to the 
war, by simply paying up the back premiums. 
The consequence is, the policyholders lose noth- 
ing they have legitimately paid for.” 

The company had a branch office in Paris, 
and had done a large business there up to the 
breaking out of the war. At the date of the an- 
nual meeting, (December 15), the Gresham had 
not received notice of a single policyholder's 


death 


THE DISEASES OF INSURED PERSONS. 


Tue following statement of diseases from which 
the New En: 


gland Mutual experienced last year 
a mortality of more than three-quarters of a 


million of dollars, may not prove uninteresting : 








Am’t 
Number, Ins'd. 
Disease fthe B i IN is System....27 $105,000 
Diseases of the Lungs ar Air Passages......S8 295,300 
Diseases of the Heart and Blood Vessels, and 
of the Blood..... 5 00tbebesveanen 606% 10 40,500 
Dise 5 the Digs ve Org ececesccsesed 74,000 
Diseases of the Kidneys.. duieain'delecieieaa ane 89,Q00 
Fe r OOP. due dt eUer 6406000066 CORES SECC cones 30 112,000 
i errr errr eer rrr errr rer ree 4 4,000 
EE RE TL EERE CNS LIT RP ER 3 7,000 
D I 3,00 
PNG ci oy hatch eseds hades oes saaaaeiens 2 7,000 
eR coisas bden ve debhawesoceeeenea 2 6,000 
ee ree ee I 2.00% 
DROP EOIRUE 6 ccs seer a eases. 6% Seem enNSee® 5 12,000 
Ute H 1,000 
~ Pox 5.0 
Gangret ee PET OeT eT ITT Ce eT TT eT 2 1,500 
I ; abi . "F 
Bone D S Softening of Bone in Thigh).. 1 10.000 
D COL SPIN. cccecscecescsccssseescsevscese I 1,000 





Tot snelgate cocvcvcccecccvestay $784,200 
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Che Haw of Ensurance. 


FORFEITURE CONDITIONS 
ABLE INTEREST 


INSUR 


New YorK Court oF APPEALS. 


Rusc vs. The Mutual Benefit Lif 


Company. 


LHUSUYANCE 


[g Smith 516. } 


**’The prospectus distributed by a life insur 
ance company, and importing that it was careful 
to prevent forfeitures, 1s inadmissible to vary o1 
control the express provisions in a policy fo: 
life, by which it determined upon the failure to 
pay the premiums on the first day of each suc 
ceeding year. 

**One procuring insurance upon the life of 
another cannot recover upon the policy without 
proving an interest in the life insured.’ 

Appeal from the Supreme Court. Action to re ers 
insured by the defendant, a corporation <¢ irtered by the 


state of New Jersey, upon the life of Ira D. Bugbee, 


dent of Florida. The plaintiff, who took out the policy f 
his own benef¥, and in his own name, was a resident of 
Georgia. He stated in his written application for insurance, 
that he had an interestin the life of Bugbee tothe amount of 
$2,000, and agreed that that declaration should be the 


of the contract between himself and the compa 


rhe policy recited that it was in considerat of $97.40, 
in hand, paid by Ruse, and of the annnal pr ium of $97.4 
to be paid on the 1oth of April in each year It also pr 
vided, that if Ruse did not pay the premium or before the 


days mentioned, the company would not be liable to the pay 


ment ot the sum insured or any part of it, and the policy 


should determine 


Upon the trial beforethe Supreme Court, it was proved 
that the premium due on the 1oth of April, 1847, was 
¢hen paid. Bugbee died April 13th, 1847, and Ruse t 
dered the premium two or three days thereafter, but the 


agent refused to receive it, 
Che plaintiff (Ruse) proved, the defendant excepting, that 


the agent had shown him a paper, sett 





vantages of insurance and the peculiar 


by his comy The plaintiff did not prove 





the life of bee, or any relationship, and the 





moved for a non suit, on the ground that the 


feited by the failure to pay the premium, and the fact tl 
the plaintiff had shown no interest in the Life ired The 
nonsuit was refused, the defendant excepting; the verdict 
and judgment for the plaintiff. This having en affirmed, 
the defendant appealed. 

rhe case was tried before the Court of Appeals in Se 
tember, 1861, Justice Selden delivering the opi n of t 
c irt 

If we look to the policy alone for the contract between th« 
parties, nothing is more plain than that the defendant was 
perfectly justifiable in refusing to pay its amount, for the lan 
guage 1s plain, and there can be no reas hy the terms 
should not take effect. But itis contended that the policy 
is modified by clauses in the printed prospectu f the 
pany, which are as follows 

Every precaution is taken to prevent the forfeiture of 


the poli ” 

“eA party neglecting to settle his annual pret 
thirty days after it is due, or not paying asses el 
the sixty days specified in the charter, forfeit 





est 
he has in the policy.” 

These clauses are not connected, but are several page 
apart. 

The question to be considered is whether the prospectus 
is to be taken as part of the contract between the parties It 
was not referred to in the policy, and nothing is better set 
tled than that when two parties have entered into a written 
agreement all former negotiations are merged in the final 
compact. Policies of insurance are no exception to this rule. 

Lord Mansfield held, in the case of Pawson Barnevelt 
that a writte ‘ randum regarding the ‘ f 

ice, sl to an derwriter at the t e of 9 
Wrapped ] y, did ot be« < 
tract e case of Bize vs. Flet l t 
trip of pay escribing the conditic i t 
did not affect the policy, although it w < 

In Robert s. The Chenango Mutua 
pany, and Murdock vs. the same, in this state, it was de 
cided that if the printed form of the policy covered one side 
of a sheet on the other side of which were rinted certain 


e 





ve prevailed in marit 


marine policies, passed an : 








Judgment reversed. 


certain recent Englis 
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held the sec 1 point fatal to the 
gestion had been made that ther« 


the decision uponthis point, there 





ing the case again If the re-arg 

ch fave eto the plaintiff « 
iil him not n the s¢ | 

control the d 1 of the cas¢ 


RESTRICTIONS ON TRAVEL 


Casler vs. The Connecticut Mutual Insurance 
Company 


S Smith, 427 


the U 


restrict the in- 


‘‘THe words, ‘limits of nited States,’ 
in the condition of a lite 
sured within the geographical boundaries of the 
Union, including the organized and 
unorganized, and not within the inhabited por- 


the re of settle- 


policy, 
territories 
tions of the country, o1 rion 
ments. 

‘* Field, t i¢ 


] », that such condition was not 
violated when the insured 


joined an emigrant 
route to Califor- 


train, in 1850, on rland 











nia, and died in the wilds on the south fork of 
Platte rive! . 

Appeal from t Supreme Court. The company i ed 
1 policy on the f tf Nicholas Casler, of w h the pla 
tiff was the assignee, and one of the conditi of the policy 

that if the c ild pass be vd t ettled limit 

of the [ Stae except into the h Pr Ice f 
Canada, N« B k, or Nova Scotia, or if he yuld 
t iy part of t [ State ith of the the | 

‘ f \ IK t KY du wy certain sea < 
the year, the j 1 be void 

The cor 1int stated that the policy was i red and a 
signed, and that Casler died on the 21st of June, 18so, wit 
the settled limit it United Stat The ttria 
held before Justice Pratt, w mut a jury, and it wa 


Isso Casier et ont for ¢ 


nia by the overland route “ from Fort Independence, in th« 


direction of the Great Sait Lake, and at the upper crossing 
of the south f f the Platte river, wa ‘ d with « 
ind died there the 21st of Tune, 1850.” rhe judge f 








dwas not at the time of his death, beyond the settled 
limit fthe I ted Stat The judgment entered up hi 
directi f t plaintiff if ned at general term in the 
fifth district the defendants appealed to this court rhe 
case was tried before the ¢ irt of Appeal in December 
1860, and Judge Bacon delivered the opinion of the court 


plaintiff claimed that the 


words sctiled limits meant established boundaries, and that 
they could | » otherwise 1 terpreted. The defendants’ 
counsel held that these words were synonymous with the 
phrase “the region of the settlements,” and that the policy 


ired through an un 





settled region of country to reach California The matter 
therefore, t c 1 the meaning of the word ettled 
limits.” “*The word ‘settled,’ wh ed in « ect 

with the word ‘1 t has its most natural sy rym in the 








words ‘fixed,’ ‘ deters and the w | 
limit’? most ol 1 ates a bound, a 
restraint, a « If the 

were to be understood ny other sense than this the court 
would aln t be justified in declaring th« policy void for un- 





| certainty. It is impossible to fix the amount of population 


} necessary to co titute t 


f New York a wide expanse of : 


beyond the region of 


settlement; there is in the very 





| heart of the stat 
far enough 
ild be 


purpose of 


inhabited country which 1 


startling to 


omewhat 





| settlements, 


that any one who, for amusement, should visit 





this wilderness would thereby forfeit his policy of insurance 


Again, in the western states there are cxtensive prairies 


in which nothin g human lives, but which are surrounded on 

| all sides by the habitations of men If a traveler passing 
through this regi $ ild be overcome by sickne >» W i 
he be within or without the region of settlements? 5S 


ut the words, *‘ settled 


lusion th 





considerat 





limits ” refer to the established boundaries of nited 
States. This is the more natural signification lan 
ruage, and it allows of a definite application. 


| Judge Bacon was foll ved by Selden, who reit 
rated Judge Bacon’s argument 
one H tid thatt onl 
se in the policy, providing that if the in 


Judge 
and ad\ 


arising in 


anced 


this case 





question 


was upon the cla 
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t i I p iry 1 1 f tin ra ettled” 
s fixed < 1 ed I \ be 1 ett l 
‘ i ra settled ter r t there « 
rl t isettled limit t Fi tended 
f I t m the « be the 

( t ultered t vords of t t t 

csp uly ect ind it did 
ere It ged that the repetit f the 
t ttled ft 
} | t tent of the t 
t t ttled port ft e] Phe 
i I t rest on t ( tf the or 
il e been thin ettled | ts,” 
r l ine l e bec that for 
uN I But if the i t t Pj I 
ite { i,t I t eq I 1 
the other l r iy be lof the i beyond, w " 
dot t ea t e ol t on thet the 

! It i it ‘ il y uw te ] ly 
the ed the phrase “| iry of Virginia d 
K the words were ‘ the two cases for very 
‘ ‘ nd the « e of different words there 
i ‘ : 

Uy i tr t ' t t t t ‘ } © mca 
the! f the United States. No one can give asat 
istactor pretation f the phrasc res n ot! ettle 
ment 

It ha i that the j ettied ts” meant 
the orga | territori the language is ill 
idapted to ex in idea It rdance wit 
iegai | t ner 1¢ t the ) 
| t, tot me ot t I ment 
n 

] D Wright, and Wel 1 these 
oO} ( f J e Comstock 1 Just Davies 

ici ented Chief Justice ¢ ck ion 
yas as { 

He | ed |} ent 1 the gr 1 that the vord 
“settled | f the British pr: wed that ‘ 
— edt e United State eant the por 
t f tually inhabited 4 that if the n 
pany had m« tt fixed boundaries of the United States, 
they w l ed those words, as was proved by their 
having the in the phras« boundaries of Virginia 
nd Kent iN He con lered tl I ion f law 
reached t Supreme Court, to be f led upon an crro 
T erpretat of the words of the | y ind that 
the cond i the p licy were v ited | the a ired ; 
vheref l | be reversed 

The é fthe S eme ¢ rt, in fa f the plain- 
tiff " 


PROOFS OF LOSS: RIGHTS OF CRED- 
ITORS. 


A RECENT decision in the Kentucky C 
App als appears to have some points of inter 

was one where 
judgment creditors asked to be paid first by the 
nd the latte: sed technical 
objections to paying anybody We give the 


J 
jered upon two or three of the points 


est to underwriters. The case 


interpo 


company, a 


opinion re 


raised 


pe i ela to proving the ill that is required of 
the i l , GB 32 ] ( l,when re 
quested, f P 1 t it id wh t 

ed ha 1 fait t ypted to prepare and furnish t 
proof t lefects there r object theret 
should be 1 t it by the insurer itl reasonable 
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time. The notice tothe insured, nearly ninety after the 
Joss. to produce certain books, which they had sworn to have 
been destroyed, and eaplicit information on certain points, 


upon which it was impossible for them to speak with cer 
tainty because of the loss of the books, was delayed an un- 
reasonable length of time. 

Recognizing the propriety of that condition in the policy 
prohibiting an assignment, transfer or pledge thereof before 
loss, no sufficient reason can be discerned why an absolute 
forfeiture of all claim on the part of the assured by reason of 
such assignment, transfer or pledge, after the loss has been 
sustained, should be enforced. From the time of the loss, 
the claim of the insured upon the insurer is a chose in action, 
a subsisting right, which may be reached by his creditors, 
and subjected to the payment of their debts, and which by 
the Iaws of this state, he may sell, transfgg or pledge at will 
} 


The condition in the policy which is intended to deprive him 


of the power to exercise this right, is not necessary for the 


protection of the insurer, and if upheld in all cases will fre 
quently result in the ruin of the insured. Such a restric- 
tion or limitation upon the enjoyment of property is unrea- 
sonable and impolitic, if not absolutely void 25 Bar- 


bour, 139.) 





Miscellany. 


AN AGENT'S VIEW OF THE COMMISSION 
QUESTION. 


WE afford below space for acorrespondent to 
express his views on the commission question, 
which, it will be seen, is treated from an agent's 
point of view: 


To the Editor of The Commercial Bulletin: 


The failure of ove among the many life in- 
surance companies in the United States very 
naturally excites a question of their general 
solvency, and where the welfare of so many is 
concerned, an investigation cannot be too care- 
fully or thoroughly made. But the reckless and 
indiscriminate charge of extravagance in man- 
agement, of too high salaries and ruinous com- 
missions paid to officers and agents, so common 
in the papers, can only serve to create needless 
fear and distrust. It would be strange, indeed 
if, in an institution which has so suddenly as- 
sumed such vast proportions, with such promise 
of future growth, there were not occasional in- 
stances of extravagance; but these will be found 
to be only the exceptions. 

In regard to salaries, men will command what 
they are worth, and insurance companies must 
pay the right kind of men what they can obtain 
in other positions. They were never more 
needed than now. The great mass of the people 
are still ignorant of the benefits—the absolute 
importance—of life insurance, and unless com- 
panies can afford to pay efficient men for officers 
and agents, the cause of insurance will make 
little progress. There is a tendency among the 
old companies to inveigh against the increase 
of salaries and commissions introduced by the 
new, but it must be borne in mind that there is 
many a new company doing more insurance in 
one year than the older ones did in the first Zen 
of their existence, Companies can pay accord- 
ing to the work done. : 

The cry often made against the large com- 
mission paid to agents may be the result of ig- 
norance. Some one exclaims, **‘ How can a com- 
pany dive and pay 50 per cent commission to 
agents?” thus implying that one-half of the 
premiums is paid to them. But how is it with 
other kinds of business? When a 
issues a new school book, what con 
he pay for introducing it? Is he afraid of so 
per cent? Does he not often exchange new 
books for old worthless ones, or even g/ve them 
forthe purpose of introducing them into schools? 
How does the editor or publisher of a 
periodical manage? Is he afraid 
agent 50 per cent for subscribers? How many 
copies does he actually give away? And : 
are shrewd business operations. The book pub- 
lisher knows that books thus introduced will 
make sales for future years, and the editor well 
knows the value of a good list of subscribers. 


publisher 


mission does 


new 


to pay his 


these 


| 54 it would be £1 19s. Sd.; at 64 £3 19s. 
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Neither of them regrets the first commission. It 
is the same with insurance companies. The 
great commission which frightens so many, is 
only for one year. No company pays it longer. 

The commissions paid for renewals, i. e. for 
supervising and collecting the premiums after 
the first year, is little morethan men give forcol- 
lecting their debts,—much less than government 
pays tor collecting some of its revenue. Whole 
life policies will average twenty-five annual 
payments. Now company pays 
its agent 50 per cent for the first year (which is 
more than any company need pay), and 7 per 
cent for renewals. This would average less 
than g per cent. Or suppose it pays 4oper cent 
on 20 year ¢ ndowment policies, and 7 per cent 
renewals, it will still be less thang percent. On 
shorter endowments all companies pay 
Now, are there not many kinds of business 
which have always paid higher commissions? 
Why then single out life 

But it is often said, **‘ There are foo many 
companies.” Very likely; but if the state com- 
missioner does his duty the zasured will not be 
harmed by them. 

If a company has not talent or ability to suc- 
ceed, and is wasting its capital, let it zvsure its 
policies in some more successful company, and 
wind up honorably. But here appears the zm- 
portance of the commissioner, aided oy judicious 
laws. Every new company must have its 
guarantee capital deposited with the state treas- 
urer, and if by bad management it reduces its 

is feared that they, with the 


suppose the 


less. 


ous? 


assets so that it 
guarantee capital, would not more than /nusure 
all tts risks, the commissioner orders the whole 
into the hands of a receiver, to be passed over to 
a more successful company. In this way, the 
insured do not suffer. : 

3ut. how about the failure of the Great West- 
ern? If the New York commissioner had 
sooner ordered it into the hands of the receiver, 
every policyholder would have been re-insured 
and inefficient stockholders 
would have been the sole losers, and the whole 
affair become a warning to those speculators 
who, without talent or experience, desire to form 
new companies. Let oneefficientcommissioner 


the imprudent or 


be aided by all necessary legislative enactments, | 


and the day will be far distant when any person 
will lose by being insured in any company doing 
business in Massachusetts. A 


PREMIUMS AND SURRENDER VALUE. 


Tue following clear and practical explanation 
of the relation between premiums and surrender 
value is taken from an interesting address by 
aneminent actuary at a recent public meeting 
in England: 

In the first place I would allude to what is a 
premium and what is a surrender value. You 
know that in the House of Commons these mat- 
ters were debated at great length last session, 
and also that various opinions were mooted by 
the public upon these questions. 

The premium which a man pays for assuring 
f money at death consists of various 


a sum O 
parts. First, it has to meet the claims by death 
t 


during the year of payment; next, it has to 
meet the expenses of the year; and then, a 
third portion is put aside for the future, for 
causes which I shall presently consider. A 


if he came to the office 
and assured his life for one year, would pay a 
pure premium, exclusive of expenses, of 14s. 
per cent; at 39 it would amount to Igs. 6d.; at 
4d. ; at 
73 £7 198.3; at 82 £15 16s. 8d.; at 85 Lig 18s. 
Id.; and atg4 £40 for one year’s risk. Now, 
what is the reason of this? Of a thousand men 
at 20, seven would die in the year; at 39, ten 
would die in the year; at 64, forty; at 73, 
eighty; at 82, one hundred and sixty; at 8s, 
two hundred; and at 94, five hundred would die 
per annum. Now, what is the consequence ? 
If we were to take the risk only per annum, a 
man beginning at 20 years of age would have to 


pay lifferent rate of premium every 


his life, and every year an advancing premium. 


man at 20 years of age, 


"2 £ 


year of 


| have to be 


insurance as so peril- | 
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But that is not the process which we adopt. W 

adopt one premium which shall cover not only 
the liability of the year, but that, put by, shall 
meet the additional rise of premium hereafte1 

Now, you will see the important consideration 

that emanate therefrom. When aman paysa 
premium to the society, and the society has run 
the risk of the assurance for the year, he cannot 
say that that money has to be repaid to him by 
surrender value in any way whatever, or that 
it has to be reserved, the reserve being the dif- 
ference between that which is the risk for the 
year, and what he pays to cover the entire point 
of life. Hence, when persons expect to sur- 
render their policies after they have been in ex- 
istence three or four years, they cannot come to 
the office and ask for the three or four premi 

ums to be repaid, because from those premiums 
deducted, first of all, the risk of 
death which the office has actually sustained 
and has actuaily paid during the time; the ex- 
penses which have been incurred therefrom; 
and a fair profit for conducting the business; 
and hence you will see that the surrender value 
is, comparatively speaking, a moderate amount 
in relation to the total sum paid. But let us 
look at the beneficial effect which this is to the 
public. All those whose lives fall in early re- 
ceive from 30 per cent up to ten times or thirty 
times the amount they have paid in, according 
to the number of years they have been assured. 
And those who live for a greater length of time 
receive a considerably larger amount than ts 
paidin. Iwill take this society from its founda- 
tion, and tell you what it has received tor its 
contracts, and what it has disbursed under 
them. It has received the sum of £ 
gd. for its general assurance contracts ; 
received £207.443 for its annuity contracts; and 
so the sum total which it has received from the 
public is £2,603,164 1s. 9d. What has it paid 
up to the date of this balance sheet, the 3oth of 
June? It has paid upon its assurance contracts 
£937,284 8s. 8d.; it has returned to its policy- 
holders who have desired to surrender their 
policies or to sell them £123,965 15s. Sd.; and 
it has paid to its annuitants £151,328 Is. 1od., 
making a total payment to the public of 
£1,212,578 558. 2d. The office has now got in 
hand for the public £1,453,012: so that the pub- 
lic have have got for them to 
receive, £2,665,590 6s, 2d.; and inasmuch as we 
have only received from the public £2,603,164 
1s. od., the public actually have had from us, o1 
have gotin our hands at this moment, more than 
they have paid to us. Now, that is the pecu- 
liarly beneficial result of life assurance societies. 
In banking transactions, when you pay money 
into the banker’s, you are satisfied to have that 
money repaid; but it is the insurance compa- 
nies alone that pay more than they have actu- 
ally received from the public. And that is en- 
tirely the result of the interest realized on the 
invested funds. We actually pay more than we 
take. And although when acompany has to 
run the risk of an assurance on a person’s life, 
it cannot be expected that the money paid for 
the assurance can be returned, yet at any time 
the office will redeem the policy by a sum of 
money proportionate to that amount which it 
holds in reserve to meet the liability. These 
questions of the premiums and the surrender of 
policies are extremely misunderstood by the 
public at large; and, therefore, you will excuse 
me if I have delayed you rather longer than 
usual in making these observations, which may 
go forth to the public and explain the matter, 
in what, I hope, will be found a true and practi- 
cable manner. 


received, or we 








CoMMISSIONER CLARKE, of Massachusetts 
reports the figures of 198 fire and marine com- 
panies doing business in that state in 1870, 
namely: 33 Massachusetts joint stock compa- 
nies; 55 Massachusetts mutuals; 12 Massachu- 
setts mutual marine and fire-marine; 92 other- 
state joint-stock; 1 Muncy mutual nondescript; 
and five foreign companies. This number is 
larger than ever before report d, 
two companies more than in 1869 


there being 
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PROPOSED INSURANCE LEGISLATION 


IN NEW YORK. 


THI nded life insurance law in New 
York, a roposed by Superintendent Miller, 
has b ported in both branches of the legis- 
latut respective insurance committees, 
ind has ogressed to a third reading, with fair 
prospect f its passage. The following provi- 

S bil t will be seen, are of very 


reat importance to the cause of reform in the 


{ Surance 
Comp es hereafter organized shall possess 
1 of Ssoo.oco, one-half of which 
must leposited in the insurance department. 

Gix permission to loan, upon approved 
securit n other states, any amount not ex- 
ceeding t i¢ gal reserve upon poli ies held by 
cit tf tho states. 

Supplies adequate authority for the superin- 
tendent vent and punish the transaction 
of | by agents of unauthorized compa- 
nie 

Provides forthe registration ofrenewal receipts 
of registered policies, so that a registry com- 
pany cannot escape its obligations to registered 
poli yiders by reporting as terminated any 
polici which are in force. 

Pro s for compelling companies whose 
capitals are impaired, to make up such impair- 
ease 

Reg tes the winding up of insolvent com- 
panies, so that receivers thereof shall have 


authority to collect maturing premiums pend- 


| 


ing the w nding-up process. 

Gives authority to companies to increase their 
capit without having to secure the passage of 
a specia enactment therefor. 

Giv authority to amend the provisions of 
existing charters by a two-thirds vote of the 
direct or trustees, so as to diminish divi- 
dends to stockholders, and to increase dividends 
to pr holders 

P1 les regulations for consolidating com- 
pan 





\ GLEAM OF SENSE IN CONGRESS. 


important bill was presented during 


the last session of Congress, than Mr. Peters’ 


bill, enacting that corporations created in any 
state, should have the right to carry on their 
business in any other state of the Union, sub- 

ct t ( litions and restrictions imposed 
by such state upon its own similar corpora- 
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passage of such a law has been de 
manded as a measure of common justice for 
years and, so far as insurance companies are 
concerned, its want has been severely felt. 
Everybody remembers the decision of the Su- 
preme Court in the Paul case in 1869, whereby 
the rights of corporations to citizenship wer 
judicially denied. We took occasion in Tu 


SPECTATOR of January 1870, to review this de- 


cision, and urged that the necessary relief be 
sought by the companies from Congress, unde 
the constitutional provision which empowers 
that body to ‘‘ regulate commerce between the 
states.” This course seems to have been taken 
at last; and now we trust that the matter will 
not be allowed to stop short of the pertect en 
franchisement of companies from the fetters 
which have so long « hafed and chained them in 


the form of discriminating and oppressive state 


laws. 





THE RE-INSURANCE ABSURDITY. 


Tue adoption by insurance departments, of a 
rule requiring fire companies to gauge their re- 
insurance estimates by a uniform percentage 
upon the. premiums of unexpired risks, has 
grown out of the necessities of the situation 
Some uniform standard was desirable in orde 
to simplify the labors of departments and, so fat 
as might be, secure some sort of harmony in 
annual statements. Underwriters have not 
been disposed to find fault with any require- 
ment, however founded upon fallacy, so long 
as it bore equally upon every company. The 
fact is that, up to within a few years, New York 
companies were permitted to estimate as they 
pleased this re-insurance liability, and so abused 
their freedom, that estimates ranged all the way 
from 25 to 60 per cent of the unearned pre- 
miums, according tocircumstances. Of course, 
this allowed unfair advantages to be taken by 
officers of easy consciences, and enabled many 
a company to put in a more respectable appear- 
ance than the facts warranted. It also operated 
against public interest by often deceiving share- 
holders and the insuring public as to the real 
status of certain companies. Then, 40 per cent 
was adopted as the department rule for estimat- 
ing re-insurance. Intelligent, prudent officers 
satisfied themselves that this was not a sufficient 
reserve, and, sounding Mr. Barnes and finding 
him nothing loth, a few leading men in the pro- 
fession brought about the requirement of 50 per 
cent, which has since obtained. 

There has always been, however, in the minds 
of thoughtful underwriters, a recognition of the 
fallacy, if not the absurdity, of this principle of 
a uniform percentage for the estimating of re- 
insurance. Toillustrate the point—in which we 
fully agree with this very respectable minority 
let us instance two companies, each having, at 
the year’s end, $50,000,000 outstanding upon 
the same risks. One company has written these 
risks at an average rate of one percent; the 
other at 15 per cent. Under the New York rule 

which, in principle, if not in percentage, is 
1 


closely followed in other states) the re-insur- 


ance reserve required from one company will be 


$250,001 dof the other $375,000, or a difference 
of $125,000 upon precisely the same liability 
and tot lisadvantage of the more conserva- 
tive company But, further, let us suppose that 
t] 


he risks of the high-premium company wer 
mostly written in the first half of the year, and 
have only, say, an average of four months to 
run; while the other company’s business, having 
been largest during the last half of the vear, its 
policies have an average of eight months unex- 
pired Che 
j 


'., while the latter has ,*y, of liability under the 


former by computation, has only 


unexpired policies. This would leave the com- 


pany which w@ceived the highest premiums with 


$250,000 yet unearned, and the other with 


333.333. And yetthe ‘* uniform” departmental 


rule now requires from them, as we have seen, 


$375,000 and $250,000 respectively. 
hes not ft 1 ill tion FE 
ese are not torced illustrations or even 


if there be not such wide discrepancies between 


companies as to rates, 


| there are equal diversi- 


ties in the matter of short risks which would 
work similar results. They fairly exemplify the 
unsatistac tors workings of the present system ; 
and the same absurdities, in a less degree, per 
haps, may be discovered this year in the state 
at least thirty companies whose returns 


we have analyzed. It is just as if, discarding 


the exact and unerring processes of seriatim 
valuation which have given them their princi- 
pal elements of strength, the law should permit 
lite companies toaverage the ages of their policy- 


holders and then reserve a certain percentage of 


the total premiums. 

The point we enforce is, that, if any re-insui 
ance reserve is essential to the security of fire 
insurants, it will be worth something only as it 
is made on the basis of computation and actual 
tacts Guesswork estimates, based on presump 
tions, will not answer Seriatim calculations 
are what is wanted, and we affirm that every 
company in the country would derive an added 
valuable element of prosperity in the self-reli- 


ance and well-warranted confidence which 
must proceed from the consciousness that their 
surplus had been ciphered down to a positive 
and certain amount. This they could abund- 
antly afford to pay for having done 

Utopian, as some may deem it, the vital 
necessity of fire underwriting, to-day, is a gov- 
ernmental standard of rates combined witha 


risks. This 


upon outstanding risks 


governmental classification of 
would make liability 
mean something infinitely more important than 
mere computation of the une xpired proportions 


That 


system will some day be enforced, can 


of a volume of inadequate premiums. 
such 
hardly be doubted; although we can scarcely 
imavine Oo! discuss such a thing sO long as we 
and empty 


contentedly tolerate that absurdity 


re liance a guesswork reserve, base d ona uni- 
form percentage upon all unexpired risks, what- 


ever their hazard, rate, or duration 





PROPOSED LEGISLATION CONCERNING 
SURRENDER VALUES 


Evizurn WriGur in his argument in fa- 


vor of his surrender-value bill, before the insur- 


llon 


ance committee of the Massachusetts legisla- 
subject in vigorous 


Wright, the pro- 


has presented the 


ure, 


style As explained by Mr 





— 

















ee 





316 


posed bill is ‘‘designed to secure to every 
holder of any policy hereafter issued, the right 
to retire from the company whenever he chooses, 
on equitable principles, and whenever it can be, 
consistently with justice to the company, to re- 
ceive a cash surrender value, which can be 
known at the time he takes the policy. The 


’ 


companies” continues Mr. Wright, ‘‘ are now 
exceedingly injured in reputation, if not in 
funds, by the groundless complaints of those 
who retire after paying one or two premiums, 


very much dissatisfied because the whole of 


their premiums is not returned. A law fixinga 
just surrender value would prevent all this. The 
present law to regulate the forfeiture of policies 
does not at all meet the case of those who have 
ceased to need further insurance. 

‘* The ‘non-forfeiture law’ is defective in two 
respects : 

‘“*r, It protects some policyholders too much 
and others too little or not at all. 

‘*2, In all cases where the party is insurable 
at the time of the lapse, there ought to be no 
deduction of forborne premiums from the claim. 

‘‘These defects have been vastly increased in 
importance by the great increase of endowment 
policies, to which, when the term of endowment 
is short, the law affords very little protection. 
That law has, in fact, almost no merit, except 
that it means well.” 

Again: ‘I submit that an honest company 
cannot suffer, in the long run, by having its 
policyholders always free to withdraw in cash 
their self-insurance or savings bank deposit, 
subject to a proper charge to compensate the 
More- 


over, I submit that there can be no more eftect- 


company for its loss of insurance value. 


ive safeguard against the mismanagement of 


the funds entrusted to life insurance companies, 
than to establish by law the exact surrender 
value of any life insurance policy at the end of 
any policy year in its history.” 

At the close of his very elaborate actuarial 
presentation of the case, Mr. Wright says 

‘¢When we consider that the people of the 
United States, out of the eighty or ninety mil- 
lions of life insurance premiums which the; 
now pay yearly, are paying about fifty millions 
a year for endowment policies, or more than 
half, it must be seen that a great many 
people,—one-quarter of a million at least,— 
have an interest in having this system changed, 
while a much smaller have an interest in hav- 
ing it continue justas itis. The individual con- 
stituents of the Mutual Life insurance com- 
panies inthis country count up to half a million, 
probably; and each on the average represents a 
considerable family. In ¢heory the management 
of these great companies, now possessed of 
nearly two hundred millions of cash assets, is 
in the hands of these policyholders, acting by 
means of about ten thousand officers and agents, 
who are supported at an annual expense of 
about $12,000,000. These officers and agents 
may be policvholders, or they may not be. As 
ld 


y 1 
hoiders 


a general rule their interest as_ office! 
must much exceed their interest as_ policy- 
holdders. How many of the policyholders, not 
officeholders, ever have any voice in their ap- 
pointment? For all practical purposes they are 
self-appointed. The government of these insti- 
tutions, in which so much of the future happi 


ness of the country is wrapped up, apart from 
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some not very effective legislative enactments, 
is simply autocratic de facto. I submit, there- 
fore, in behalfof multitudes of policyholders, 
who never have had, and never can have, any- 
thing but a theoretical voice in this question, 
that in regard to future contracts by companies 
chartered in this Commonwealth, the legisla- 
lature, by whose will they exist, should enact a 
safeguard, and sanction a principle of equity, 
which will make amends to the confiding policy- 
holders for their want of practical power in the 


companies, by passing the following act: 


*SecTION 1. That under any policy of insurance on life, 
issued after the tenth day of May, 1871, by any company 
chartered by the authority of this Commonwealth, the holder 
thereof, on any anniversary of its issue, shall be entitled to 
claim and recover of the company, any stipulation or con- 
dition of forfeiture contained in the policy or elsewhere to 


the contrary nothwithstanding, a surrender value, to be de- 


termined as follows, to wit 

‘Sec. 2. The net value of the policy at the said anniver- 
sary, the premium, if any is then due, not being paid, shall 
be ascertained according to the combined experience or 
actuaries’ rate of mortality, with interest at four per centum 
per annum, and from such value shall be deducted and can- 
celled any indebtedness to the company, or notes held by 
the company against the insured, and a surrender charge to 
compensate it for relinquishir he obligations of the policy 





to contribute towa@ds the payment of future claims arising 


under other policies, to be ascertained as follows, to wit 

‘Sec. 3. Assuming the rates of mortality and interest 
aforesaid, the present value of all the future contributions 
of the policy to pay death claims, or, in other words, of all 
the normal future vearly costs of insurance, which, by its 
terms, itis ¢ xposed to pay, in case of its continuance, shail 
be calculated, and six per cent of this sum shalgbe the legal 
surrender charge, and the remainder of the net value of the 
policy, ascertained as aforesaid, after deducting this surren- 
der charge, and any debts due the company as aforesaid 
shall be payable in cash 

Sec 4. Noclaim for surrender value under this act shall 
be valid ss made t years after the policy has 
ceased to | force 

DEC 4 ipter 15 i i 155 hall not apply to 
iny p 1 aft the t { May 1971 





Boston seems bound to be the champion 
Between local com- 
When 


a stock of millinery goods, wildly written a year 


cheap insurance seller. 


panies and agents, rates are nowhere. 


ago for 75 cents per $100, is fought for by the 
hungry insurance men at 62, 50, and, finally, 
47 cents, the philosophic mind is led to realize 


that the fools are not all dead yet. But when 


] 
} 
i 


we follow the thing along and find that the dry 
goods jobbers need only to haggle a little to get 
insurance, worth 60 cents, at 35, 30 and even 
28$ cents per $100, we are compelled to fear that 
these cheapeners of insurance will deserve their 
fate, if, after doing their best to bring the result 
about, they find their policies utterly worthless 
in case of fire. This is the inevitable focus to- 
wards which such demoralization tends. It 
may be that fire underwriting is not an exact 
science, like life insurance, but it is perfectly 
certain that such periormances as those re- 
ferred to, are simply invitations to fraud and 


dallvings with danger. 





We learn from a London paper that the 
Albert reconstruction scheme came before the 
Lords Justices on March 3, but after a length- 
ened hearing they expressed their deep regret 
that the jurisdiction of the court was not, under 
the statute, sufficient to enable them to deal with 
the cas They, 


however, intimated a strong 


opinion that the case was one for special legis- 





April, 1871. 


lation, in order to put an end to the enormous 
litigation and expenses which must attend the 
working out of liquidation. Notice of an act 
in Parliament has already been given, in antici- 
pation of such a course being necessary, which 
looks as if it was harder and costlier work to re- 
construct, or even to wind upacompany in Eng- 
land, than to start one de novo. However, itisa 
good thing to keep the old Albert swindle in 
shape to be stirred up occasionally; otherwise 
our British brethren would forget that their life 
insurance scheme had its imperfections and 
blots. 





THE fitting up of the office of the Peabody 
Life cost the promoters, or, rather, dupes, of that 
inchoate concern some $12,000, and, when the 
amalgamation with the Farmers and Mechanics 
was arranged, $9,842.07 was its estimated value. 
When Superintendent Miller came to rake over 


] 


the ashes of the latter company, he believed him- 


this 


self doing the liberal thing in estimatin; 


item at $4,000. In the course of time, the re- 
ceiver undertook to find out by an auction sale 
how ‘‘realizable” this particular asset was. The 
highest bid was $2,000, and, even at that, ther« 
was trouble in effecting a riddance of the stuff. 
The moral of all this is very obvious; and we 
shall not be surprised to find that Superintend- 
ent Miller will 


ing any great accouut of black-walnut furniture 


hereafter be chary of mak- 


in estimating lite insurance assets. 





Tue London Salvage Corps, an organization 
akin to the fire patrol sustained by some of 
our companies in the large cities, saved last 
year property to the amount of $200,000, at an 
expense of less than $23,000. The Patrol in 
New York costs $85,000 a year, and is supported 
by the compulsory contributions of all the com- 
panies doing business in that city. In 1870, the 
London Salvage Corps attended 1,660 fires, 
rendering service at 803. Considering the 
greater amount of labor performed, for about 
one-fourth of the expense, it would seem as if 
something might be saved by studying into the 


English mode of managing ¢he/r fire patrol. 





Ir is proposed in Illinois to pass a bill to pun- 
ish agents who receive money as premiums fo 
policies which the company’s conditions or 
regulations would prevent being paid in case of 
loss. In other words, if an agent issues a policy 
knowing it to fall short of being an indemnity 
to the insured, on account of over-insurance or 
non-compliance with some requirement of the 
omp any, the agent must suffer. The bill goes 
on to indicate that companies receiving money 
for policies that are void, in whole or in part, 
shall refund the money so received; and also 
that where companies allege fraud as an offset 
to liability, they must justify the allegation or 
pay round damages for the assault upon private 


character. 





A BILL for the regulation, inspection and 
safety of buildings in Boston, remarkable 
for its minuteness of detail and its comprehen- 
sive character, is before the legislature. Asa 


means ot prec aution against human burnt sacri- 
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embered itthe a ciated press reported some immense 
dist t unent the failure referred t hich were 
s< iu the newspape is text por to hang 

t d diatril Odd n y 

though t xt day exploded all their theories by expla 

o the ( is¢ sme t e of these redoutable I 

" ever appeared to have f d t what fools they had 

vade of themselves and of the ‘ read And 
‘ } » of P . as 
I I | C edate i t further 
i J Post Mag ne CO} 7 London 
7 c x ( t the t 7 telf hia 
Ledg f three 
t the 

Of Se 

2 ao { gin cam 

t et t ite rse 
the tt | t state pers n 
are t ‘ t | false and flimsy founda 
ti ] M tor nard \ keep our British brethren 
: for yea t me, p ybably But, fer all 





ss 





B22 


7 


tre 


aad 


318 


that, state supervision will live, and, at the proper 
commend itself to the acceptance of the English com 


as a measure of self-protection. 


Ir is seldom that a single risk has so large 


and respectable acovering as that of the Rockland Pri 


Works, N. Y., partially destroyed by fire in Ma The 
loss is estimated at about 40 per cent upon the an nt of 
insurance. It is consoling to think that in all th to 


companies there are only three or four to whom the loss 


bring the least inconvenience, The following is a full list 


of the insurances: 


London, Liverpool and Globe, $60,000; Imperial, $ 
Lorillard, $20,000; Manhattan, $20,000; Security, $20,000: 
Royal, $20,000; Excelsior, $ Ky 
Corn Exchange, $10,000; New York, $10,000; Adriatic 
#10,000; Mechanics and Traders, $10,000; New York Equit 








® 
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able, $10,000; Hanover, $15,000; Standard, $10,000; Fire- 
mens, $10,000; International, $10,000; Republic, $10,000; 


Commonwealth, $10,000; Yonkers and New York, $10,000 


Germania, $10,000; North Amcrican, $10,000; Fairfield 


County, $10,000; Atlantic, $10,000; Etna, of New York, 
#10,000; Lenox, $10,000; Citizens’, $10,000; Fulton, $10,000 
Arctic, $10,000; Continental, $10,000; Empire Cit 
Importers and Traders’, $10,000; Astor, $10,000; Lamar, 
%10,000; National, $10,000; Sterling, $5,000; Home, 
Exchange, $5,000; New England, $5,000; Hoffman, § 
Guardian, $5.0c0; Commerce, $5,000; Roger Willi 
5.000; Home, of Columbus, $5,000; Mercantile, $5,000; 
Lafayette, 5,000; Nassau, $5.000; American Exchange 
$5,000; Mechanics, $5,000; Market, $10,000; Tradesmen’ 
$10,000; Star, $10.000 ; Occidental, of San Fran 
$10,000; Commercial, $10,000; Columbia, $10,000; Wil- 
liamsburg City, $10,000; New Amsterdam, $10,000; Cli: 
ton, $10,000; Resolute, $10,000; Relief, $10,000, Grand 
total, $640,000. 











ADMITTING the correctness of their state- 
ments made to the Massachusetts insurance department, the 
English companies must have had a hard time of it in 1870 
As compared with December 31, 1869, their reported surplus 
seems to have been shorn of its old proportions The 
** Roval,” alone, appears to have made any money last year. 
Here are the figures: 


Surplus Dec. Surplus Dec. 


Company. 31, 1869. 31, 1870 Decrease 
Imperial .....+. $3,230,125.58 $449,140.27. $2,780,985.31 
N. British and 

Mercantile.... 2,563,855.66 2,068,085 .75 495,769.91 
QUICEN.. eee eee 455,084.47 $25,108.44 33.57 2 





se 1,077,270.47 1 600,722.75 522 28 
The returns do not include the figures of the Liverpool and 
London and Globe company, (whose manager probably 


treated Commissioner Clarke to his stereotyped reply 


**None of your business, sir! but, assuming that th 
company came out of 1870 in no worse shape than it went in, 
here we haye three companies returning a decrease in sur- 
plus of $3.310,331.35 upon a single year’s transaction And, 
giving credit tothe rest for the Royal's exceptional good 
fortune, the whole list of foreign companies come short of 
their condition a year ago by $2,786,878,98 If they keep up 
this sort of thing, it is very easy to say where they must 
land in a year or two, 


THE marine insurance companies make re- 
turns which indicate that their business has been materially 
affected by the general depression in commerc: Phe 
diminished exportations and importations, and the 





condition of American shipping interests, very nat 
have curtailed the customary underwriting transact 
Hence, although the marine disasters of 1870 were not ex 
cessive, either in number or costllness, the falling off in pre 
miums has left less margin of profit than for many prev S 
years, This is shown by the reduced percentages of t 


dividends, Almost without exception, the compan 


divided from ten to fifty per cent less than usual. In the 
case of the Atlantic, the largest marine company in the 


country, this distribution of scrip is &600,000 less in amount 

than last year; and the other New York companies furt 

the following comparative figures respecting scrij es 
Company. S. rip 187 ScrrfpiSti 


Commercial... 





New York..... ) 2< 00K 
Orient.ccoccose _ 
PACIECeccccece 3 
WOR dcrawerees ) 
PRR aswiaveens 

Ihe Boston and Philadelphia companie ippear t ¢ 





had a similar experience. 


Tue local agents at Charleston, S. C., of th 
* Policyholders Life and Tontine Assurance Company of 
the South, 


whatever that may be, havea peculi 
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of a company does not depend 


its assets, but on the proportion of 





matter of fancy and 





, &10,.000: 


We thought Solomon was safe in glory long 


lotteries add a mite to the 


ng visible on the surface 


1e path of wisdom, must 
which justice cannot 


s that causes us to provide 


is unfavorable to 


f gain, through pr 





ippressed by law, there is pre- 


same in principle, but presented 


and seems something 
company seems fairly entitled to its name—‘* The Positive 
| 





nonymous touter, who does duty for the 
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adopted a new non-forfeiture plan, which give promise of 
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risks incurred from the extensive and increasing e of these 


oils for lubricating and other purposes, 


Dip anybody ever hear of a better way of 
saying and doing ‘‘the thing which is not,” than the f 
owing ? 

A New York city life company is hard at work esta 
ing local boards in the state of Illinois Of « irse the sual 


talk is indulged in about loaning, through the |! " 


the company’s receipts in that locality. To make this a 
specific matter of contract, the agreement between the com 
anv and these boards provides that: ** All applications for 
» I PI 


loans of mor from the party of the first part upon real 





estate security lying within ths jurisdic tion of the party of 
the second part will be offered to the board for examination, 


and no loan will be granted upon such appl 





first approved by the board 
In view of the notorious fact that New Y ork companies are 
prohibited by law from loaning money or property outside of 
heir own state or within fifty miles of New York city, the 
above means either that the company is anxious to forfeit 
charter, or intends to ‘‘ chaff” the member f i local 


boards, Which can it be? 


THERE is a new life company in London 
whose business is done upon a nove} principle uich finds 
appreciators and promises to be popular. Instead of issuing 
the usual form of pclicy, the company gives a promiss 
note—equivalent to a fully paid-up policy—f every pre 
mium paid. These notes are made payable three months 
after the death of the insured, without refere to t pay 


ment of any future premiums, thus sSuppicmenting the 








tention of law and securing the resultof the insurance tothe 
persons for whose benefit it was effected. No <« tingency, 
whether created by law, the conditions of ins e, « 

other agen y, Can villate these promissory note vl re 
given by the company on receipt of each premium They 
are payable to bearer and form, in fact, a complete, unc 
ditional, reversionary right to a certain stipulated amount 
of government stock—such being the inve I I 
the company, to meet its obligations and secure t 
bility. No act or omission on the part of the insured, 


whether for neglect, inability or design, can affect the va- 


lidity or value of these notes. Underthe circumstances, the 


Ir has taken the Canada Life, of Hamilton, 


C. W., twenty-five years to be able to report an annual 


come of $150,000 and an amount at risk of $4,000,000. This, 


too, notwithstanding its bid for custom through the costly 


medium of low rates and disproportionate bonusses. Per- 
haps it has never occurred to the astute managcrs of the 
cern that common sense people are natural vy of those 


who offer goods at less price than their respectable compe- 


titors. This sort of thing is generally found to be a losing 
game inthe long run. And therecord of the Ca la Life, 
verifies this; for its history has been one of outrageous ex- 
| travagance and dangerous debility. For years, the « 
pany has trembled on the very verge of disaster, as the 
sult of that charlatanism which is sustained at the expense 
of nearly all its income. But the canker is evidently eating 
into the vitals of the company and will soon mpiete its 
work, 


THE National Life, of the United States, has 


being valuable to policyholders and therefore attractive to 


persons seeking insurance, This plan, the company claims, 





is superior even to the provisions of the Massa isetts law ; 


and for these reasons: 


1. In that by the National, the full amount of the policy 











is payable, if the death occurs within the term; while by 
the terms of the Massachusetts law the policy educed in 
amount by the unpaid premiums of the original policy and 
interest thereon. The policy may be thus reduced « ne-half, 
or even to nothing, according to the time dea ri rs 

2. The time for which the policy will be « arried by the 
National, is stated in the policy, and is subject to no dedu 
tion, while by the Massachusetts law it m be red ed one 
half or even more, by the deductions caused by t t r 
other indebtedness of the policyholder, held by the m- 
) lV. 

3. If the difference between the premium y the 

ired t the high premium company it { 
National, is ito consideration, the l tage 





largely in fav of the National. 


THE Phenix Fire, of St. Louis, has discon- 





red the age vy business and ordered can ied 
issued by its agents. We unhappily never eard 1 
about this particular Pha@nix, and don’t s the bird 
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Philadelphia insurance com- 
ements of a sort catculated to ex 
tist ty For inst the 
1 pread of assets, in what 

at lark After naming 
g rents, $138,592.45,” and ** loaned 
$25 103.23 all very naive nvita 
e f | it fifty items of railroad 
te, ty, and government Is nd 
ret i precipitated upon the reader 
32.5 Not one of these it " 
t ire strung out by na only 
t ble and impenetrable 
rt of thing may answer in Phila 


go it would be taken t 


fraud. 


etter to a Boston 


t a retiring policyholder cannot 
t eserve on his | for 
1 withdraw i leave € 
alid He can y be a ved 
g enough to procure 
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THe 





unceme 


though it wer t bh a tw volume book, ind when they 
have got t 2 ive 1othing after all 


THE Massachusetts insurance report refers to 


the Lycor ng Mutua natoot not 


under that « ompany 
figures as tol 


* No cash capita This « 


| inpany was admitted to d 
business in Massachusetts purely as a mutual company, a 
; ) 





their certificate f authority states, and we desire it to be 
distinctly understood that the deposit notes of the compan) 
are not recognized by this depariment as cash capital.” 
Shorn of all its superabundant ringlets, yclept premiun 
notes, the Lycoming presents itself, in Mr. Clarke report 
as having just $173,203.47 of cash assets over liabilities 
he big figures, of course, do not appear at all, and one is 
lost in wonder to see how easily six millions of gross asset 
get thinned down into $173,000 when touched by the ind of 





truth. 


REFERRING to the suggestions, made in some 








quarters, that the Brit government should go into the 
life insurance bu The Post Magazine makes th 
very sensible rgesti 

A great deal has be said about the col ipse of ne 
insurance companies, but much as they are to be ce 
plored, in other financial undertakings the losses have been 
tar greater in pr portion to their number and extent of bu 
ness If it be for the country that the government 
should become the sole life insurer, because some i rance 


nies have failed, the same reasoning would justify 


compa 
|} the Chancellor of the Exchequer in undertaking the whok 
banking busines f the country becaus« ich vast and 
pre id ik r have been inflicted by the ollapse of many 
banks.’ 
THE marine companies complain, very 
justly, that wrecker itrun the inderwriter agent it 


their chances to save property from damaged vessels ; and 
this not so much because of superior agility or courage 
interfered with in their enterpris« 


because the latter are 


refused the facilities to which they have the fairest tith 


These ghouls « ht to be summarily squelched, and a 
general law passed by Congress which shall draw the d 


tinction between the saving of life and of property, giving 


the latter to the lerwriters and the former to benevolent 
organizat t either of ch classe do thes« hore 
pirat ispire t r rh 














be a cert ] tit Stock vl 1 were written t 
yea t x t ire eagerly bid for | ‘ panies | 
tl hl ke it that it forty cent and, when the ne 
yotiation erfected, the p ler has the aggravat 
of lear g t ve stronger company would ive et 
glad to insure him at thirty cents And upon all this sort of 
busines t must be remembered, commissions of from 1< t 
20 per cent are pa | It may be added, that New York and 
Chicago are gravitating toward the same condition 

A PITTsBURG paper allows a correspondent 
to make its t the sewer for such nonsense as the 
statement, that the fe compan ire merely the finar il 
partner f the great railroad monopolizers rhe railroad 

a ely told, borrow all the moncy they need fi 
the fe or! e it by se ig them their bond 

between the tw his satanic majesty kept a ng 
is in a per " peripatetic condition Ble ' What 
ire r gt And m‘tthe Pittsburg romancer t 

s what t | e about it ? 

WHat a relief it must be to a man to get rid 
of sucl tuff as this Life insurance induces a man t 
covet a future perishable good, which he ha t got,t 
enc nto futurit eeking an object, as having ar rent 
g d 1 t 1 mea to I ow itimate g I 
the ! t Ss lead that he doesn’t tt ‘ 
ruthor f 4 sentiment—particularly if he can get 
1ewspaper to | it? And when four mortal columns of 

t such f wisdom can be dumped upon the put 
by a sing er ieffably hapy t the perpet: 


eps harping upon the 


A Boston paper ke 


‘ { t to the a t of $30,000, by an insurance 
mpany, in payment of losses, and aver having seen the 
documents Why not name the company, instead of using 


tle thing to point endless morals and fling indiscriminate } 
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r ling the proposed convention of state insurance 
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rHE LYCOMING MONSTROSITY, 


statement of the Lycoming Fire 
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anc isu indicative of an extraordi 
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of underwriting where audacity has so ex 


the capital of a so-called insurance company 


nishes new proofof the popular preference for be x cheated 
when a pretended possessor of $6,61g,000 ts fn lto have 
less than $125,000 of cash assets and yet is allowed toworm 
its way into the confidence of otherwise sane people \ 
word to the wise is said to be sufficient; but Solomon wa 
ahead of us in finding out that foolishmess will not depart 





from a fool though hebe brayed in a mortar 


ming. 


CITIES OF OVER POPULATION 


20,000 
Tue following table compiled from the last 
census, shows that there are in the Urtited States 67 citi¢ 
with a population of over 20,000 inhabitants. 

In 1860 the aggregate population of the ten leading cities 


was 2,708,987. In 1876 the same cities show a population 
of 3,649,666, a gain of 940,679, or an average of 34.7 per 
cent; and a corresponding increase, which seem 
probable, for the next decade, would give in those cities a 
population of nearly five millions. 

, 


The table will be found very interesting to those w 


sire to analyze it, and convenient to all for reference 


‘opulation Population Ince 














im 1570. in 1860 per cet 
Mew Yorks cccccocccccccocceccQth, Set 15 
Philadelphia. 6.66 eee eeeeee ee 074,022 20 
Brooklyn... eee occceee 630,300 266,661 50 
St. LOUIS. 0+. cece e eee ecee ee ee 310,54 160.773 O4 
Chicago. ...cccccccccccccsess ¢e2Qh,083 109,200 174 
Baltimore. ..eccoccecccccceees 6207,354 212,418 26) 
Boston..... ée errr 250,526 177.54 41 
CINCINNAL. cocccrecccee eevee e2IO, 23 161,044 34 
New Orleans........ 22 108,075 13 
San Francisco.... ov 2 56,802 165 
Peder eseccedeurs 5 S1,12 45 





Washington. .ceccscceee covves 100,204 61,122 S 
Newark.. ; 
Louisvill 



























































sseneooee 6 Z 48 
Cleveland. .o6scvcsscvces 2, 43-417 IIs 
PINS c0000 exccsccstocccce SLE 49,217 ~ 
Jersey City. ...sceceees coos. 31,744 29,266 : 
Detroit. .ccceccccccccccccessees 79,580 45,019 74 
Milwaukee...-ccccccscccsccess F1y499 45, 24f So 
Albany... seedeccceceonssces GEOD 62,307 I 
UMN i vndeaieee wabueees 638.906 50,0605 2 
ON ee coos 63,406 48,204 20 
Alleghany City....ccccccccccee 53,151 28,7 Se 
Richmond.... ..... eee 37.0 2c 
Wew BIAVOM ssc ccecccoccecs 30,267 20 
Charleston. occccccce cecccce 40.52 22 
Troy. re é teen 235 18 
SVTACUSC. oe ceereeeeeerececeeees 43,051 B,119 <2 
WOrcester..cccccccccccctccccce 45,105 24.060 64 
Lowell...ccccccccccs vecsceccee 40,928 30,827 12 
Memphis..... ai ee ? 2 80 
COMIDTIERCs oo ccccdeccvcovccees BQO 26,090 «2 
Hartford... cccccccce ccccccccce 39,180 20.152 2 
Indianapolis.... se 30,505 18.611 of 
SCTANGON ..-socccccccscsececses 35,093 0,222 208 
Reading... .ccccecccccscccccccces 335932 22.162 48 
Columbus... cccccccccsvcccccess 33,945 S.554 S2 
PaterSON. cccccccce ce . e 33-552 19.55 y 
DO crcndécccevetewaeeot ees 32,579 20,08 f 
Kansas City 32,260 4.418 63 
Mobile... 32,054 29,255 
Portland.. +0 ° 31,414 20,24 ) 
Wilmington...... ..+-- © ecee 30,541 21,258 45 
Lawrence. * ° e 28.921 17,639 4 
BOs 66.06 6009066040606 <a 28,546 2 AS M 
Charleston. ...00 cee Sere 5,066 12 
LYNN... .cccccccccccccsccccsccce 25,233 19,083 48 
Fall Rive eeeeeee eee 26,786 4.02 aa 
Springfield.....ccccccvccccscsee 30,703 5,100 m 
Nashville...cccccccs ecccccssce 25,073 o88 <4 
Utica... sees eo cccce 25.798 22,5 14 
PCOTIAs sees eece tener eeeeeeeens 25,787 15,0465 S4 
COVINGTON. cece ceeeee ceeeceee 24.505 16,471 ‘ 
Salem... ccccccccccseccces ces 24,117 g 
Quincy. eee eeereeeeerees 24.053 = 
|. Se cocccece 23,530 20,107 
SUOTIE DUET 00s ebd0eeessceccesene Sh000 10% 
Trenton.... 22,874 7.228 A 
> : 4 33 
Evansville.. 22,830 11.484 > 
SE ee 21.320 32,200 * 4 
Oswego...... 8 2c 
BISADCE. 2 oc ccscccccsccccce - 20,838 567 > 
Lancaster. cccccscccccccccceccses 20,233 17,603 
avannah..cccccssececees sees 20.233 202 mt 4 
Cees ccccoscocccccecscocccss SOME 4.268 a 
Davenport. cccccccccccscccccess 26,042 207 a 
St. Paul. ccccccsccccesosccccesce 20,021 10,401 ee 





* Decrease. 


AN ASSOCIATION OF SPECIAL AG 
ADJUSTERS. 


NTS AND 


A CONVENTION of state, general and adjustino 
fire agents was held at Dayton, Ohio.on |} 
attended by the following representatives of 


]. S. Reed, (Marion, O tate agent O} 

company, New York, and Merchants ! é 
company, Hartford; W.F. Fox, (Cleveland, O tate agent 
Ohio, Putnam insuran e company, Hartford; ¢ ler 
Cincinnati, general agent Underwriters ( VW 






surance 


x 
I 














THe SpEcCTATOR. 


ill, (Urbana, O tate agent Ohio, Flome in 


Jacob Peetrey, (Columbus, O.,) gen 
eralagent /fome insurance company, Columbus, O.; J. P 





Vance Mansfield, O tate agent Ohio, /uasurance Com- 
pany of North America, Phiiadelphia; James A. Daniels, 
Cleveland, O..) state agent Ohio, A/artford insurance com 
pany, Hartford t. S. Sayers, (Wilmington, O.,) special 
agent Hlome mstrance company, New York; s Ww. Bovd, 





ent, Hlome, New York; C.K. Drew, 
special agent, /fartford insurance com 
Indianapolis, Ind.,) state 
utinental imsaurance company, 
Ypsilanti, Mich.,) state agent 
ina, Frank/in insurance company, 
yherd, (Cleveland, O., 
urance company, Cleveland, O 

[ agent, Lamar insurance 
A iver, Toledo, O., State 
ce company, New York. 





went Indiana 
New York; A 
Michig 

Philadelp 
secretary, 


P,, Forem: 








issistant 





‘2 hic sm.< 
io, Manhattan ins 


igo, 





Major C. E. Blivin, was elected chairman, and an or- 








ganizat vas f 1 1 upon the following preamble 
ind art C 

Whereas rregularities obtain arnong adjusters 
in the settles osses, among solicitors in authorising 
risks, and a g lo its in procuring business: 
therefor 

tesolved, That rre. state agents of the northwest, in 
convention assembled. re yer zing our position as subor- 
dinate lisclaiming any sion of the jurisdiction of our 
superiors, ind attempting only such action as legitimately 
comes W int cope of our delegated authority, do hereby 
orga ‘ elves int ciation for the purpose of 
promoting har t correct practice among the pro- 


ition shall be known as the As 
ral and Adjusting Fire Insurance 


be the promotion of harmony and 
ession 


issociation shall consist of 





isurer and secretary, and an 
ee, all of whom shall be elected 

f sociation, and serve until 
ily elected. The president and sec 
jo members of the executive com 

















in the a ciation shall be only 
the tat of the ex tive committee. Each mem 
ber. upon his election, sl pay into the treasury the sum 
»f onc 
Art. \ Meeting tt iss ith shall be held se 
innually t 1 time and place as the executive com 
ecs ii ippo it 
Vi hes¢ irt I t altered or amended at 
iny re¢ lar meeting of the Sot n, by a majority vote 
of the members present 
election of office to serve until its next regular 
ng, resulted f 
President—]|. S. Reed, state agent Ohio, for the Security 
ind Merchants insurance companies 
Vice President—R. L. Douglass, state agent Indiana, for 
e ina insurance ny 
Secretary and Treasurer—C. E. Bliven. state agent Ohio, 
for the Manhattan ince com 


Ipany. 
inental, Blodgett of the 
1m were elected members of 











the exe ve con ttee 
We need not express our hearty ympathy with this Spirit 

f fraternization among fire agents, and we certainly 

t r it | be as permanent as we know it 


COMING TO ITS SENSES. 


grounds for self-gratulation, and also 
in the financial exhibit of 


for congrat ting tl mpany 


f December 31, 

















shat S and expe res of this company’s state- 
ents itra 10n e past, have borne good fruit, 
und, by « g@ the inagers of the error of their ways, 
ive proved more friendly acts than the fulsom« panegyrics 
av 1 uy their mistake less candid criti« 

The . me il stat ent of the company bea ternal 
evidence f being the most truthful one it has ever pre 
sented It is eloquently destitute of the barnacles which 
disfigured i the eve f sensible people, diminished 
the m} \ ssets a year ag Manifestly, the pruning 
knife has been at work, and the result is that the figures, al 
though not so large as they ere, come a good deal nearer 
t g@ fact Ar that they are thus trustworthy we 
, f the light of the following official certificate 
fr f Mis url 

STATI M <1 INS ANCE DEPARTMENT. 
St. Louis, February 17, 18 

WwW LYS KING ne tendent of the insurance 

trent of the state of Missouri, do hereby certify that I 

‘ t | I nination of the condi 
t ind affairs f 4 Mut nsurance company 
fSt. 1 M t | ler the laws 

f the stat M certa hat the pres 

Sst i { 31st day 

D - ed ‘ ut 

i 1 thou h j 
ty-six cents (3 m 
< « tii ‘ {the said company ¢ Same 
| schedule ** A ” hereto attached) except capital 
tock. five ndred and seventy-five thousand seven hun 


| forty-five dollars and forty-eight cents ($575.745.48 








and that the d capital stock of the said 
hundred and thirty thousand tive hundred d 


Signed Wryttys Kina, Supt 


We are assured that under the energetic ibor {Mr. B 


H. Dve, the company’s supervising agent, a ra g 
inmanagement has been inaugurated, whose good rt ts 


are already apparent. Mr. Dye has been an active 


worker since 1864, and for three years was ¢ nected 


the Pha:snix Mutual Life, operating 





ment. One of his first steps in re-organizing the At 





was to effect the release ot the company trom promi red 
and unprofitable agency contracts, and to establish a syst 
by which policyholders are brought into it ediate contact 


: 


with the company By this new plan agents are relieved 





from all financial burdens and confined to their leg 





work af soliciting business. Large mumbDers of 
claims for renewal commissions have be« a ight ip 


the company at alow rate, and in many respects re 


been introduced of a practical character. We are therefore 

















disposed to give the Atlas what credit it may deserve 3 
will wait a reasonable period to see what « ue t thes 
apparently honest efforts to achieve a good nam 
A VALUABLE BOOK, 

Reports of all the published Lift and Acci 
dent (m urance cases determined in the Am« an courts 
prior to January, 1871, with notes as to Eng cases. By 
MELVILLE M. B1GELow, of the Boston Bar. New York 
Hurd & Houghton. 1871 

This is a book which no life underwriter can afford to b« 
without. Ina portly and well-printed me of Seo pages, 
Mr. Bigelow has gathered a vast amount re f 
tion calculated to be of great practical value to all inte vent 
officers and agents. The fact that thi nf 
been filtered through the minds of our t lawye ind 
judges, and therefore comes in the definite form of legal ce 
cisions, makes the book a sort of vade mecum f 
ficially ex in administering our lift ud accident 
companies. 

In compiling. these reports the editor ha ttended strictly 
to the business inhand. The cases are insura ist 
those only; and the book is relieved from ich portior f 
the judicial opinions as wander from the point Alt 9 
not arranged by subjects, the cours f I 
any point in the several states,is plainly indicated and 
easily learned. Somewhere near 150 separate cases are re 
ported, and the naines of many of our best-known, and of 
some of our forgotten, lite companies are h ranged " 
a solid phalanx against attempts at fraud, or in deft e of 
invaded rights 

Of a volume of this character, it is inrpo to speak too 
highly. Not being a philosophical treati i work of fi 
tion, nor a presentation of theories or inventions, it offe: 
no defiance to the ever-ready eritic There i thing to 
criticise, for the compiler has honestly performed the duty 
he has undertaken, and the judicial decisions and opinions 
spread out through these S00 pages are, of course, beyond 
the range of review. It is only permitted us, therefore, to 
cominend the book to the profession as worthy of their p 
chase and study. For no man, even if he be an in ANncé 
officer, can truly be called an underwriter, long as he 
neglects any »pportunity to store his memory with a k 
edge of the legal bearings and precedents of official acts 
which almost daily he is called upon to perf 

This important work is issued from The 2tiverside Press, 
and has al} the typographical neatness characteristic of t! 
famous printing establishment. It is published at $7.50 per 
copy, and may be ordered through the publishers of Tut 


SPECTATOR, 


A CASE OF CONFESSED WEAKNESS 
THAT irrepressible wild cat, the National 
operative Life, of Chicago, presents a statement of its « 


dition on December 31, which smacks of the kitchen 











may presun that the financial dish is served up witl 

trimmings within reac h, with sufficient sance piqua 

make it palatable to the parties who are invited to partake 

thereof, The figures, as spread out in the « 15 r 

tisement, make considerable show, but a little « 

v detect t 

Gros t 1imed to the a = « § 

Phes¢ ¢ tno eart Xx 

in hand ot ¢ t the entire cash pre I g 
= 2% $5,386.74; ofhce furniture, $2,997.57 


‘other property $ 33,959.2 
Admitting that the unpaid premiums and furniture are 


worth 50 per cent of the designated am it ind we W l 














ip) 1874 
¢ that the , 
I l the | f 
t t = S70 rt ist w < t 
er debts admitted, to the 
- & 209. <5 s the ivgregat 
’ In r of the fact, (if it 
i een oe Of cash capital paid 
to does not appear very « 
cterizing tl tatement 
Nat king as public as p 
I f 8-0. a wnto bythe pre lent 
r n 222.-> = 1 
im of $32.77 5 
pre 316.2% est 
: > OPO.45 To gather t 
the expeaditure of $41,213.5 
t i t receipt In I i 
t i e expense of machinery for it 
t ere equally inex] 
t he t t to get $16.28 f pre 
\ t 1 remain pa est 
] t rs4 x00 2.5 ! eve 
I r i line to the « t 
N t it . fe 
t 
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ft Unit 
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t i t 
that is t r 
: itis i ed It ] I 
i¢ ea risk The re sponsi 
t rite n { each se it 
i i f t es nd in ca ot $ their 
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NOTHER PROWLER. 


Williams, who is said to have figured 


in ¢ f i g life agent ler the name of Fitz 

“ y juated into infamy from the Brook 

j t G Mutual Life he fellow 

6 u gards himself; but order 

F gre the fe ir ra nN Ve 

F t emory He see to in 
ingr f the st e popularly known a beat 

, r n et v and the vho are 

; lecent or an honest thing, and 
c 1 the full tide of successf 

I pears to have been extremely fortunate 

; i n the innocent citizens of Brook 

oO ft < ipse had become known, 

tw t! office t present bilts, vary 

$75 to $250 Iie had been brought to 

y t put t im | President 


THe SPECTATOR. 





for e Fit Id perf nce S Franc 
lof ed j | 0 Retur t 
Brook W { 1 tt f t id 
ight o1 t.] ted the ¥, and, we t 
i W ti West 
As he i 5, a Lin good stgle, it it 
enough that there ibe a iber of mourners over his 
disappea How erely her cted the compar " 
ide pul The only object we have in refer 
ring to the ist to put life managers generally on thei 
guard aga 7" ¢ the arrant scourdre/ opportunity to re 
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ut retur! nade by 16 Baltimore fire 
nie to t er f Maryland i print 
Baltime Underwriter, { the f ving f 
their con LD er 3 $7 
Paid-up « ] pit , ° ccccccccceesoseoes - 
Gross asset ex 1 TCS pe eeeeeecceesees 
Potal income STO. ccceccecccccsccesecesccesens 
Premium rece 
Losses paid 
Dividend bn cn 006000600800 eeen ener 
Office ex] t 
Re , ted 40 ‘ i 

yr PTEMUUINS . ce cece eeeeereeeeeerereee 

I 1 ex ri tance irea 

xhibit 1 ttothe tact t t sever 
Balt re co have take themsel ve 
not out of 1, dur the past yea Phe i 

Sse x to pre re pt 8 
m prove é rat i a ru tm l 
tated that rf ( une by their exce 
trong and it t ted, gely t make a 
the above ag ute editable to the whole body 
Balt 2 e hire i et We zight de gnate the nd 

ial representat f the two classes of officers—the wise 
ind the othe t there Suc manifest progr 
hown byt tte t ird < I < ep IcIple 
cor d th p years, that we prefer not t& 
1is¢ ig wa 

FHOSE FORFEITED POLICIES 

WE were sure the question would get into the 
courts s iter And now comes one Hendren, 





Ne \ k Life f ni t f I ‘ &= 000) take 
it before t d it iimed, that pre 
mium < | t the pany went in Norfolk pt 
Hendre: S62 rhe agent i confederate 
lie 1 the ed entered federate service I 
view of thes« ied payments, and the further fact t 
the law f Virg if ide the removal of an ‘ y ‘ 
estab! ed the ite, the plaintift laimed that they | 
kept the tract, 1 demanded the amount of the policy 
The « ed that the policy had bee torteite 
ind « celed efore the death of the insured, that th« 
pso fact : ithe p y and revoked the age ind 
if not, that the tary ser e of bo i red and age 
vorked the une © t that the payment if made at a 
ere not Z 1 or legal tender money, and that, even if 
iad ere 1 Ceca tin igent « 1 not g eava 
receipt « t ened by the pr per officers of the « pany 
rhe trial o« ed during the last week in Februa l 
Nortolk i it irpr ng, the vcality « dered 
that the y gave a verd iwainst the ¢ pany. Th ‘ 
be « ed to the ¢ rt of Appeals, where we may hopx 
the w ‘ t .| e toricit« licic ‘ receive 
ifina 


THE FRANKLIN FIRE, OF PHILADELPHIA 


Tu 


E progress of that staunc h old Philadelphia 


company, the Frank Fire, during the past year 
of remark T} et crease f assets re lIting fr the 
l ‘ f 18 0 221,720.68, being a ryer crease 
than i fthe pre ten year Ss e idea of the 
vrowth ot great « poration may be gathered from the 
following statement of its assets at the beginning of every 
year ce MO2 
Ja iary I SO2 oO 2. 3a more Ja iry 1, 1507 
, So 2,338,321 1868. 
1864 2.457-504 | 1849 
2.501.207 870 
v 2.596.852 7 
For a mpar t pital $400,0C0, a SURPLI 
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FIRE INSURANCE IN CALIFORNIA 
HE pre ns received last year | the fire 
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an) 
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3.247 
3.303 
THE RENEWAL RECEIPT MUDDLI 
Al ist W ive a decision of this vexed ques- 
ect 1 the ea f arg ent 
j \ 1 be et t it i prem | 
y ren 1 ind ive the pa 
PREASURY DErarRTMENT, 
OFFICE OF INTERNAL REVENUE 
WASHINGTON, March, 1871 
SIR I nsidered the question of the liability of 
ew r pt f insurance compani to stamp duty ind 
. i that any ting ether ed a rece t 
er ‘ 4 contain i tract t < t e in re’ 
px f ance W 1 ha t expired, is exempt 
ta t A receipt the ting, given after 
e ex t the te { pre " is be 
1 i i ind re jutre ul t the ul 
ta ri ginal licy A mer gzs,1 
1 ert ere ever: cd y ‘ ‘ 
A. PLEASA N, Commissioner 
Ss. B. D neR, Ese Supe , 
WAS IT A WOOLEN MILI 
y the destruction of the Mohegan Mill, Bur- 
e, R. I March 10, a of me $7 00 Came 
. 27 f inie lve ted wa Phe 
‘ amil t ed colt to the extent of 
‘ lt rated und t P idence standard at 2} 
t heen reduced, t terested parti t 
But the 27 com] t it thet < 
t fire wry that, t yhalt a loat bett 
’ t ‘ red tl property at 1.75; f 
piece ‘ tery ©. the have $70,00¢ t pa 
the fire irved upon t box ft 
y t t t Lit 1 tine ird vy room We 
: . t of companie tereste t r 
. be e office ire t { i 
) x t I ‘ t t 4 t ke i le tia 
; ite 


A QUESTION of some importance to both fir 
| l lerwriters was de led last rt th in Det 
lests t by the exy nt he ‘ tthe pr 
( t Buflta 1 1860 fre emory 
| Etna f Ilartfor cd a policy 
&< o00, but de ned payment of the pon discover 
g@ that the i boiler had beer in unsafe condition f 
ths pre to the ra D g the suit wl i 
te the " i ‘ t lefence ind were 
‘ elie r it f lity his deci ’ 
fa 1 flect era er ts gr r t of tl 
t I ig id 1 the 1 i i 
} } é t inderwriters as to the i 





as 


= 


— 


——— 


or 








of boiler inspection, He charged the jury that if they be- 
lieved the explosion took place in consequence of the unsea- 


worthiness of the boiler or hull, which condition existed at 


the time the policy was issued, or became such afterward 
the verdict must be forthe defendant. 
Onr fartford Barean. 
HARTFORD, Apri/ 1, 1871. 
Our friend, Mark Twain, once wrote a letter 


from Hartford in which he said that every man he met was 
an insurance man, and every building an insurance office 


Howeverthat may be, we do run a little to insurance, and 
the verdancy of the countrymen, who, gazing upon the 
bronze statue of the late Bishop Brownell in the Trinity 


College grounds, thought it wis *‘ one of them brass insur. 
ance men,” was not so very surprising. Still, while every 


body seems to get into politics, we did not suppose the 
Cardiff Giant would get mixed up with insurance, notwith- 
standing that his taking possession of the old office of the 
Hartford Fire, would naturally give him a sort of fellow- 
feeling. But the Cardiff, though never mistaken during 
his stay here, that we know of, for ‘* one of them sfomy in- 
surance men” began to get mixed upin insurance matters 
to a lamentuble degree. 

Well, somebody, whether an insurance man or not, d 
not appear, but whom The Springfield Republican \abels a 
Cardiff as 


rascally fraud,” the 


es 


‘*zealous old model,’’ having denounced the 
**an indecent, disgusting, hideous, 
Giant retaliates that the new building, now being erected by 
James G. Batterson, for the Connecticut Mutual Life, is to 
be ornamented by a statue that will be equally indecent, and 
trusts the fastidious correspondent will bear that fact in 
The next day Mr. Batter- 


son, whom everybody knows as the active president of the 


mind when he passes that way. 


Travelers and the Railway Passengers insurance compa 
nies, reciprocates by denouncing “John Henry” as an 


atrocious humbug, etc., and this is how the Cardiff got into 


insurance. As Mr. Batterson says it was *‘ cut with tooth 
chisels,” we suppose he must have cut his eye teeti The 
Times stock reporter thereupon quotes *‘ Travellers” as 


* Cardiff Travelers stock.” 
The fifth story of the Connecticut Mutual Life building is 
now completed, and the builders are putting on that magn 


ficent and enormously heavy cornice, which,for elegance and 


solidity, has never been surpassed. Then comes tl 





root, 
after which twelve months’ work will be necessary to com 
plete. - 

The Charter Oak Life will not probably get into their new 
building before the ist of May, instead of the ist of April, as 
anticipated. The last finishing touches of such a Jarge and 
elegant structure occupy more time than the most experi 
enced can calculate, 

The long-looked tor meeting of the stockholders of the 
Continental Life was held on the Sth inst. There were tw 


tickets for directors in the field, as follows: 


OPPpos!ITiION 
John S. Rice 
Samuel E. Elmore 
Hl. B. Freeman, 
Allyn S. Stillivan, 
Horace Cornwall, Fames S. Parsons 
Wim. H. Post, Sfoseph Merriman, 
C. S. Bissell, C. S. Bissell 

E. C. Kellogg, Fohn C. Tracy, 
Chas. F. Cole, Thomas Ramsd« 
Ezra Hall. Milo Hunt 


The old ticket 
ticket was supported by President Elmore The 


STRAIGHT TICKET. TICKET 
John S. Rice, 
“Samuel E. Elmore, 
Lucius $. Hendee, 
Roger Averill, 


names in italics were on the 


called out a large and unprecedented vote. Out of 12 
shares, 11,700 votes were cast, of which 6,732 were for the 
Elmore or straight ticket, and 4,968 for the Opposition ;t 
electing the former by an average majority of about 1,860 
Mr. Parsons, 
ful ticket, of course ceases to hold this position 


vice-president, being left off the succes: 
This little 


s des ring to 


contest has been a good harvest for stockholder 
sell out, both parties offering high prices for the stock. On 
a real market value of about $15, sales were from #21 to 


$23.50, and on the day of the election, as high $26 was 
offered. 

The newspaper stock reports have their different ways 
of quoting this stock, so that the uninformed reader fter 
puzzled to know from them at just what price it sells; but 


the quotations, while apparently widely different, are n« 
one and the same thing. For instance, one quotes it, whi 
is the proper way, $20 to $21, as this is the exact amoun 


cash it takes to buy a share of the stock. Butas tl 





¢10 paid inon a par value of $25, the stock, whik 


sceming | 


SPECTATOR. 


THE 


selling at a discount, is commanding a premium of $10 to 


$11, or 100 per cent on the amount paid in; so another paper 
adds this premium to the par value, and quotes it $35 to $36, 


reduces it to the basis of $100 shares, and 
144 


meeting of the 


while the third 


quotes it $140 t« 





At a subsequent new board of directors, 
' Samuel E. Elmore was re-elected president, and Francis 
D. Douglass, secretary. The defeated party insist that they 


| **don’t care a Continental.” 
In vour March letter your refertoa fire ortginating from 
in the * building at present occupied by the 


steam pipes, 


Connecticut General Life This building has not a steam 


pipe init. It should have read as written, ‘* Connecticut 
Mutual Life.”* 

The little Fairfield Cox 
Norwalk, has a good backer 
us New York politician and very particular 


W oodward, a Connecticut demo- 


ity insurance of South 
in the person of Wm. M. 





ce mynpany, 


I'weed, the fam 
friend of its promoter, Mr 
cratic politician and a former member of our state senate. 
Mr. Tweed 
ness, in $1 »,000 lines ¢ 
very best business in New York. 

All our Hartford papers have extracted freely from THE 


interest and benefit of 


started off the company with some §$So00,000 


in busi n dwellings and buildings, the 


SPECTATOR charts, to the very great 


both. Insurers and assured, showing by the various com- 


pilations made therefrom, the disastrous nature of the fire 


business during the past year, and that companies cannot 


afford to reduce rates. These articles, made up from THE 


SPECTATOR’s advance charts, have been quite generally 


copied by the insurance press, who, while giving no credit | 


to either Hartford papers or THE SPECTATOR, showed their 
appreciation by, in some cases, copying as editoria]. It isthe 


universal among our companies and agents, that 


opinion 


these charts are the most valuable medium of advertising 
our sound and strong companies yet invented. And espe- 
cially the Pocket “ Fire Insurance Register,” giving the 
standing of cvery company doing business in New York 
state, is the neatest and most useful thing ever produced for 
general use among agents, by whom they are eagerly sought 
for 


The suit against the Connecticut Mutual Life insurance 


company, brought by the state of Connecticut for taxes, and 
in which avery large amount is involved, came up before 
the Supreme Court of Errors inthis city this month, and 
will be carried to the Supreme Court of the United States 


receipt stamp muddle, has continued through 


the month with varied vicissitudes, and differences of 


opinions and actions. 


, Some of our companies sent out cir- 


, recalling their previous ones, and instructing their 


ents to stamp all renewals. Others still refrained from 








Finally, Hartford assessor, who had on 


the strength of the prev is decision, instructed our 


pany of to use stamps, sends to the office the very latest, in 
the internal revenue paper published in New York, saying 
that renewals do need stamps, and ordering their use. And, 
within a week, the papers contained explicit instructions 
that they were to be used in all cases, the former instruc- 


having been given under a misapprehension, but that 


tions 





those who had not used stamps should be liable to 
no penalty In the midst of this confusion, a committee 
consisting of president Chase, of the Hartford Fire, and 





presidents Crowell and Reading, of New York, proceeded 


to Washington to interview Cor Pleasanton and 





missioner 


definite and favorable decision 


yn this vexed question. In thi 


s they were entirely success- 





ful. and henceforward the matter is clear, at least till a new 
s obtained, but it is thought fis is final. The 
1 companies unite in a general circular to their 

ugents, instructing them to use no stamps in renewals. 
Of course, agents will renew all policies befor« they ex- 
1 it is hoped that our of assessors and insur- 





carry out this last decision 











ance agents, Ww! ye content t 
without argument 

The old Hartford has n got all the great modern im- 
provements and inventions for prosecuting a successful 
business. To the most elegant and tasty office in New 
England, it d its own printing press, where all 
such work is done in a neat and handsome manner not sur- 
passed by best printers, while in the basement office of 
its local agency, is established a branch of the Franklin 
Telegraph Compan y 

rhe prompt removal of Alfred James, of Chicago, (after 
his withdrawal from, and consequent breaking up of the 

cal board) from the agency of the Springfield Fire and 
Marine, is a matter of sincere congratulation to that com- 

iny, and shows that Mr. James “counted without his 

st s flaming advertisement * The Fight has Com- 

yer 1 Well, ** the is commenced, but not ex- 
ict ps, as Mr, James anticipated. In his * Come- 
on-Ma iff’ advertisement, he avs he “will have more 





com- 








companies) soon.” Results show a trifling mistake in the 


programme, 


**When a woman says No! 
She always means yes. 
When James says * more’’ 
We think he means /ess 

cards as 


Mr. James’ friends wnanimously condemn his 


si/ly and injurious only to himself. 
And here let me give a racy little story of the Springfield 


Fire insurance cempany from The Springfield Republican 


**An agreeable little story is told at the expense of a worthy 
officer of the Fire and Marine insurance company. Being 
somewhat under the weather, he rode home from the com- 
yany’s anniversary celebration the other day, and muffled as 
= was, did not notice that the hackman had left him at the 
wrong door of the block, the houses having the 
ternal appearance. He thought the place 
strange as he went in, and his mistake flashed upon him 


Same €xX- 
looked a little 





when he saw a neighbor of his coming to greet him; but he 
quizzically inquired, ‘Mac, what does this mean?’ ‘It 
means, my boy,’ said Mac, ‘it means that you’ve been dir 


ing out!’? 


It is generally conceded that president Sprague, of the 
Charter Oak Fire, 


criticisms on the recent decision of the co 


in his circular, replying to the various 
irts referred to in 
my last letter, makes a good point on the New York board, 
vell, whor 


and especially on the very cheap card of Mr. Cri n 


he dubs the *‘ non-nomadic manager ” of an English com 
pany, who rushed into printin The New York Evening 
Post, on the strength of a sympathetic editorial in that ven- 
erable sheet condemning the Charter Oak, and insisting that 
the company that had the honor to be represented 
Rather 


of advertising his own company at the expense of another, and 


by him 
would have paid without a question. ] 


asmah way 


not a very fair or handsome thing for an old Hartford boy 





and besides being an erroneous and very unfair statemer 
the 
could afford to be a little more generous to a competitor. 


case. A company boasting its five millions of asset 
Mr. Robert E. Day, the very energetic and active pre 
dent of the Putnam Fire, has gone to Minnesota to Jook 
after the interest of the company there and at other western 
points. 
We very much regret to re cord the death of William N. 
Oswell, the well-known and faithful general agent and ad 


justor of the Hartford Fire insurance company, who had 








been confined to his room for several months with Bright’s 
disease of the kidneys. Mr. Oswell was one of the most ac 
complished general agents that ever traveled, a courteous 
!and most estimable gentleman, very popular with the fra 
ternity, and an indefatigable worker, travel day and 
night, and looking after the interests of his company with a 


zeal rarely met with. 
The market for 
} dull the last month, the principal activity being in 


insurance stocks of a}! kinds has been 


stock, which also shows the most marked advance in price— 


120 offered and 124 asked, against 112 to 113 last month— 





supposed by some to be a bull movement. The 


belong 


of this stock held by the Putnam Fire as collateral 
ing to Samuel Woodruff, former president of the « unpany, 
and advertised to be sold at auction by the company on the 
1oth inst., was previously disposed of at private sale for $115 
Connecticut General Life have been 


per share. Sales of 


made at 100 1-4; Connecticut Fire at 147 1-2; Phenix a 
248 and 249; Steam Boiler atg7 1-2; Putnam from $90 to 
$93; Merchants, 220; Hartford is held at $260. There have 
held 
very firm in anticipation of the usual quarterly dividends to 
The City, Phenix and 


} been no sales of City for some months. Stocks are 


= paid next week. Etna pay 


quarterly dividends and the other semi-annual I 





Fire earned its dividend both in January and February; just 
as the Merchants. 


aud the 42tna and Phernix 5. 


The City will probably pay 4 per cent, 
Most of our companies have 
nothing to complain of in the business of the Jast quarter. 


The latest quotations are as follows: 

















Fire INSURANCE. 
Bid. Asked 
FRAUNA.c ccc cece ceceesccesees Cocce eoccscccocces 214 216 
Hartford . 90090e00s s0ceseeovecece oeseeccoecs 255 260 
Connecticut. ..cccceccccececesseccccseseesecess 45 co 
Phaenix ...cccccscees 24 aen 
CEEe cccccccecccecesscveseccccscoscecoocecsoone Iss 1600 
Putmaitic.ccccscccccescces eeeeeer nihdie mean odds o 95 
Charter Gakccccccccccescosecvcesccecccoccccs »< 100 
North Americat. ..cccccccccccccccccccosces —— ) 
DhetEhAREB sc ccccccecccvccosescecoesoscccosooss 22 225 
Steams Boikefeccececcesceesee inienaneuinnedine Ox 100 
Lire INSURANCE. 
Bid isked 
TravelerScccoccccccccccese oe ee 12 125 
Continental ($10 paid in)........ Poccccccccccce 20 22 
Connecticut General..... eovcceescceeecose ie 101 
Hartford Life and Annuity &< 
FAM rc ceccccécccssvccocsesocsececescecescocs 275 300 











April, 1871 


Che Life Companics. 


] n life insurance, ex- 
‘ t ( t t Mut Life makes, 


juestion 1 


as isuail, a 











irk ex t [The company’s statement 

Q ¢ f nent expe est 

, It r ed that a vear 

g t ( M il led the entire list of life com 
f «¢ : ind it is gratifying to 

+ ¢ as acquire i such a habit of economi 

t xe able to boast of it as almosta 

I « f 187 vere $9,031,47¢ And 

ts we tice $2,249,421 f dividend 

t $1,752,369 for losse I very 
t 1 ilive, it i good t gt 

. ipa rhe total asset f 

t ( Mut December 31, were $30,915.957 
_ ’ t re those of hypocritical 
f the delusiveness ot life ir 

y which I paid to policy 

, t er $11,000,000 for death 


! lends And 


even last 


t f n”’ was exemplified at the rate 
f3 , f r 1 over 6,000 a lav f 
I t immandment and the ¢ 
t Sundays included It 
t f steady habits has no better be 
t i¢ ect t Mutual Life 
THE a statement of the Hartford Life 


tf that company in a fa- 

















I ASS« company are reported 
t . the reserve necessary to re-insure 
t $275,323 thus giving policy 
} t f et two dollars of assets for 
F 1 lity to them rhe t ol 
et illy free from questionable items 
‘ 9 t f ch as are always allowa 
le. t ‘ t not to be loubted As an di 
t ft ext sed in the selecti rf ves 
\ t the ar entire losses by death 
ast Rox " ghover $3,000,000 of SKS 
I t noteworthy and creditable, a 
r gent management amid the 
et h many of the compa 
€ t t t tr m the safe courst o! pr 4 
Che Hartford Life, evidently, does t be 
ri ri for the sake « ) 
TH : ff the ZEtna Life may justly 
tak t esent statement showing an 
fs 42.652 rhe gr issets of 
214.8 . Last year the A£tna reccived 
2 4 7 ed $4,400,236. of which latter sum 
$1,240.15 ind = ret 
a ; 27 I ised p es 36 
* t eter t 
n In economical mz 
t g ects of insurance and constant 
tchf the security of policyholders, the company 
itation In 1870 the A£tna issued 
217 gt rd among Americ in companies 
t t without overstepping its 
f With nearly 50,090 5 y 
le ! f = 100,000, the cor 
t € rd of great success 
future as fu f useful promise 
Tut f the Life, New 
le t have now reached 
$22 I ress last vear inc led re 
ei] - , i rsements to the an nt of 
$4,084.85 g inds the handsome m of 
$2,773,728 f 1870 his is a commenda 
ex t v 1 fort e and gt Ima 
paid were $1,397.557 We 
t te that, instead of the usua] 
ent t itement of the Mutual Benefit 
¢ r pren ums ” paid to the im nt 
+ E SPE aToR has, much to the disgust of 
n ver) trong ground against the 
’ ; ttempts to palm off, as dividends 
estoration of unnecessary ove 
pleased to sec em. 














phat 1 ( enc t r is the Mut Benefit 
tatement t But the « msta cecas 
is for t stitut t e 
1 be ely ee t | t at ce ind act upon 

t td 

Tue De Soto Mutual Life, of St. Louis, pre- 
ents to its stocl ler exhibit of the b ess and con 
diti f the pany on December 31, 187 The ass« 
are reported t € $328,862. the liabilities, excluding cay 
ital, are $171,416.45, and the surplus over liabilities lud 
ing cay i 27.440.15 The incor of the De Sot ist 
year, was $147,598.54, and the expenditures $103,848.72 Ir 
the latter, de ‘ ms figure to the amount of 820,000 and 
but for the manifestly dispr rtionate cost of getting busi 
ness, there 1 be little to criticise in the statement. Tl 
burden of ag expense referred toin the document as 
i load w the hope soon to get rid of or at least 
dimi l rhe com y is evidently in a sound and pre 
gressive condition, and, considering its youth, (the De Soto 
having been in operation less than three year its position 
compart favorably with the most successful of the news 
companies. In fact very few of the lately organized « ompa 
es are able Ke a financial exhibit whi will relieve 

ck] < " citude respecting the ife and pr 
fitable uct f the share in the venture r} 1 ‘ 
have rea to believe, the De Soto ible to do 


THe Metropolitan Life announces that from 





and after May 1, 1871, its b ss will be conducted on the 
ill-cash plan rhe company sums up its reasons for mak 
ing this sens e change as toliows: 


‘ First—Experience shows that more than ten note 











cies lapse t e on the cash plan Second—The cost of 
insurance is just the me whether the policyholder pays all 
cash or part te, the es and expenses must come out of 
the cash paid Third the company would be per 
fectly safe taking part note, it is bound by the obligatior 
{ duty t rey the t iterests { pe cyl er ind 
take a yi the ill such dis« ragements as might 
prompt t the aband ment of their policies It 
! fortune 1 e, the reserve on an alil-« icy 
will cont e it force much longer than if notes out 
tandinyg Fifih— Where there are no notes, no deductior 
ire to be made from the amount of the policy when it be 
comes a clair Sixth—F raudulent insurances will also, in 
Ll measure ve ol ited, because those persons who contem 
plate fra ids upon a lite ce pany, zg nerally seek one that re 
quires the present payment of the least amount of money.” 

hus another life mpany has become convinced of the 
propriety of yg 1 n ipon strictly business princi 
pies 


American Tontine Life b 





37 ie t flatter g auspices In the pa t, the bus 
ess of the y is been carefully and ec t ’ 
nducted, the ‘ pted ive been critically s« cted 
and we are t sur ed, therefore, to see that the An 
can Tontine ible t eport asurpl of $160,210.63 It is 
very clear that the policyholders of the « pany are re 
ieved fi la ground of solicitude as to the « mplete se 
ty of the « tract For a fe office w 1 has been 
n existen three years, we are compelled to think t 
ex bit very creditable Few, if a oft the y go « pa 
es are fhicered i manner » thor vhily pr ictica every 
pe n off " ected with the office being pe« " 
fitted for the iti he f Phe last fe montl ive 


developed a very progre ve movement on the part of the 
American Tontine ‘ i irs well for the re tot the 
current year tra ict 


THe Nev ife reports its assets, Decem- 
I 


vy York L 








er 31, 187 ive been $15,578.51S, and its receipts for 
ist ve $6 569,71¢ r} li irsement cre $3.919,179, Of 
which $1,278,863 were | if eath claims It would see 
ilmost a irdity for callow critics to object to life 
ance so go as the panic in report having paid tror 
me 1 ] tot three m each, every year, t 
the widows and p f deceased policyholder Here 
the cr al test of the stem, and while the New York Lif 
and its ipeers cont e to distribute these mense¢ 
in relic g destitution and in forestall crime, they offer 
un argument for life insurance which must dull the shafts of 
nulice and t ning opposit It is unneces 
iry to speal tt particular ¢ pany in terms ot praise 
The statement f 187 one of financial healthfulness, and 
the honorable re« lof the mpany justifies the most sar 
guin predi tio! st pr perous | gress 
Tue Mutual Life of Chicago has done itself 


credit by the statement it makes for the past year 
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losses, matured endowments, surrendered policies and divi- 





dends, the handsome sum of $813,411; while the exp 
of management proper were only $80,101. The company 
has gross assets amounting to $5,295,233. The year’s trans- 
actions include the issue or reinstatement of 4,612 polici« 

insuring $10,878,530 and the number of policies in force 
Dec. 31, 1870, was 15,852 insuring $36,000,000. This exhibit 


does the Union Mutual great credit. 


Tue Phenix Fire, of Brooklyn, has done it- 
self great credit by the successful transactions of 157 
The gross assets of the company, December 31, wert 
$1,S95.557.10. Last year the premium receipts were $1,004,437, 
and the net surplus of the company January 1, 1 
#372,9036. The Phenix is under excellent management, as 





these figures indicate, and while the home office has its full 


share of underwriting ability, we are inclined to ascribe 


some of the credit of allthis success to a wise selection of 


agents, And of these gentlemen, Mr. R. S. Critchell, of 


Chicago, is worthy of special mention, 


Tue Pacific Mutual Life, of Sacramento, Cal., 
issued 888 policies last year, covering $2,543,617. The total 
income was $412,794 and the total expenditures $133,117, in 
cluding $25,056 for losses and $13,333 for interest, on capital, 
paid to stockholders. The Pacific has been admirably 
managed and has been unusually fortunate, and now is abl 
to report assets amounting to $814.437, of which $304,477 is 
in excess of liabilities. This is a very creditable exhibit for 
so young a company. 

¥ 

Tue Connecticut General Life exhibits a 
record of exceptional progress during 1870. We quote these 
figures from its published statement : 

The number of policies issued in 1869 Was......eee0es 7360 
rv “ “ io « 1.282 


Increase in number, 640, or a ratio ot S87 per cent 


Income for the year 1869. ....eeeeeeeeeeeeeeeeees 2 
” 7 ae toy} eee eee eee eee eee eee eee 
Amount insured by golicies in force. 





Assets Jan, 1, 1SZleccccccccccccccceccccececcscces 


WE have the annual statement of the Brook- 
lyn Life, for December 31, which exhibits several encour 
aging features. The company’s assets are $1,087,517. a 
gain of $329,717 over the figures of a year ago. The 
ber of policies issued in 1870 was 1,927, insuring $4,408,081, 
and the premium receipts were $707,624, the total income 


being $802,125. 


Tue Empire State Life, of Watertown, N. Y., 
reports its assets, January I, 1571, as $246,008, giving a ratio 
of $181.10 of assets to each $100 of liabilities The list of 
assets is remarkably free from barnacles, and we are pleased 
to note that the item of premiums in hands of agents is 
secured by ** personal bonds.” This is as it oughtt » be 


We wish every company could say as much, 


Tue Bay State Fire, of Worcester, Mass., re- 
ports $198,917.14 as its assets January 1, 1871. The capital 
of the company is $104,800, and after providing for all lia- 
bilities, including re-insurance at 50 per cent, there is a net 
This makes the book value of its stock 


{ } 
vora 


126 per $100, and presents the Bay State in a very fa 


surplus of $32,131 


light. 


flcre Mention. 


WE have received a pamphlet written by Dr. 
A. B. Cook, of Louisville, Ky., which exposes in rather 
trenchant style, the assumptions of a Medical College in 
that city, which expelled him from membership for not 
ing in a strike against the life insurance companies The 


ao f 


college, it seems, resolved to charge $5.00 for medical ex 


aminations, while Dr. Cook considered $3.00 a suflicient 
fee; and, besides, did not suppose himself to be a member 
of the great and mighty college. We cannot help thinking 
the pamphleteer has the best of the argument, and tainly, 
we can see no reason why it is worth any more to ex ne 


an applicant for life insurance in Kentucky tha 
] 7 


else in the world. But perhaps a certificate, 


sures the applicant’s exemption from death, W 


Tue Mound City Mutual Life insurance com- 


pany, of St. Louis, publishes a very complete, as we 


creditable, exhibit of its condition and busine for the 
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157 Notwithstanding the ur versal depre sion of bu 





during the year I ist, the company is enabled to sh« Ww 


rt} rwith rere nolicies 
the year with 1775 policies, 
| 
I 


of 69 per cent T 





520.539.47, an increase of 69 





come of the company tor 1869 was 
of 1870 was $427,390.22, showing an increase 
With 


pany show, a reduction of expense ratio of over 8 per cent. 





large accumulations, the com 


The ratio of policies terminated during the past year to the 
number in force and issued, during the year, was only 17 2-3 


per cent. 


To GENERAL AGENTS—LIFE INSURANCE.— 


One of the most prom nt and progressive “all cash” life 





insurance companies of New York, holds ready for re-assign- 
ment, some of the best general agency districts in the New 
England, Middle and Western States. Life insurance men- 
of experience and approved standing, are invited to make 
applicati yn for territory, giving references and extent of pre- 
vious business. Opportunities are here prese nted to men of 
the first talent, to secure fields seldom to be had from a 
first-class company. Address **GENERAL AGENCY,” 
P. O. Box 1837, New York : 


Mr. CHARLES BABcOocK has been appointed | 


assistant secretary of the Universal Life. It will be remem- 
bered that the position was made vacant by the accession of 
Mr.C. E, Pease tothe secretaryship of the United States Life. 
Mr. Babcock is a young man of considerable talent, and has 


had the advantage of a personal, practical experience in the 


life business at the west, having graduated under Tudge 
Ormsbee, the western manager of the Universal. The ap 
pointment is one which will, without doubt, prove advan- 
tageous to the company, and serve also to supply Mr 


Babcock with incentives to further exertions in the line of 


Tue Mutual Life, of London, held its thirty- 











seventh annual meeting in February The company, after 
ill these years, shows gross assets of about $4,000,000 and 
a surplus over liabilities of s $300,000. The chairman, 
n the irse of his re rks on the company’s business, 
said: ‘** Wehave done away with all that nonsense about 
suicide, and duelling, and death by the hands of justice, and 
the bar put upon assurers going abroad without the license 
ofthe society; for they go to any part of the globe they 
think proper wit tany let or hindrance from us.” This 
would seem to throw the gate wide open, and such liber- 
ilitv she 1 find appre t 1 Newgate, at least. 
THE 1 


f Mr. George W. Hoffman. 
rwriting capital of the Corn Ex- 
ganization, leaves that com- 
m. Mr. Hoffman was cer- 


tainly the 1 t accomplished underwriter, in the just sense 








of the word, ever connected with the Corn Exchange com 


pany; and in practical familiarity with the technicalities of 


the business he has few superiors in the profession We 
understand that, for the future ibilities will seek a con- 
genial sphere in supervising the agencies of such companies 
is may require intelligent services in that direction 


LIFE INSURANCE—MARYLAND.—One of the 


large and s essful life « mpanies of Ne vy York, wishes t 
make arrangements with an experienced life agent, to take 
charge of Maryland (exclusive of Baltimore) as a General 


Agency District. None but experienced, energetic and suc- 


cessful men need apply ro such, this is arare opportunity 
Address GENERAL AGENCY DEPARTMENT, care 
of Tue Spectator, New York city, giving references and 
unour t of business heretofore secured 


Tue Merchants Life has a new president,— 


Mr. Benj. F. Beekman, a gentleman of considerable promi- 
nence in mercantile and financial circles in New York. Mr. 
Beekma 5 e of t f men who have retired with a 


competency from the vortex of New York business life. 


It is understood that the retiring president, Mr. Phipps, 
will have yg f the ge y branch of the company’s 
busine t t the nge meets his fullest wishes. In 
the Mr. H. P. ¢ ery ina the agency 

t Mi 
Mr. EBENEZER BREWSTER, who has lately ac- 
lency of the Norwich Fire insurance con 
! t the inpany ! ever 
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satisfactory. He was then, however, considerably engrossed 





with other business, whereas now he will de te a 
energies to the affairs of the company Hi iccessi 
personal administration of the company’s iffair genera 
regarded as rather fortunate for the stockholding interest 


CONNECTICUT—GENERAL AGENT WANTED.— 
A leading New York life insurance company, require the 
services of a first-class, experienced and successful life 
snrance man as General Agent for the State of Connecticut 
rhis is a rare opportunity to secure an excellent territor 
in which to represent one of the largest and best known 
companies. Address, with references, ‘CONNECTICUT 
[ue SPECTATOR office, New York, 


THE Missouri Valley Life is to be accredited 


with having secured the passage of the law in Kansas 





which ranges that state on the side of right in matters of 


surance, The state of Kansas will now have her insurance 


j 
ie 


department and superintendent, just as mucl 





had more than one or two companies of 
enactinent of supervisory laws there is all the more timely, 
because such action will prevent the formati 


which, if they existed now, might need to be put to death 


Tue latest news from the State Fire, of Chi- 


cago, is that the concern is to start out atresh under the 


secretaryship of of Mr. James Van Inwagen, late gent at 
Chicago of the Astor Fire. Mr. Van Inwagen was f 
merly secretary of the Traders Fire, of Chicago, whicl 
stitution, it will be remembered, was kind « ivh to « 
for the interests of its policyholders by re-insu « them in 


the Merchants. 


In San Francisco, they formerly insured the 
public buildings. But, when the policies on certain of the 
school houses expired, some months ago, the board of ed 
ucation declined renewing them. Since then the Line 
school house has been destroyed by fire, inv gal f 


s the board of education have found t 


$25,000. Perha 
by this time, thatthey made a mistake! At least, the local 


papers are trying to convince them in that directi 


WE have received, from the office of the state 
treasurer of Illinois, an official certificate that the Safety 
Deposit Life, of Chicago, has deposited the full net value of 
all its policies outstanding on January 1, 187 Phis deposit 
is in accordance with the charter of the company and in ad 


dition to the $100,000 already deposited by it in the state 
I t 


treasurer. We cannot doubt that a life compa thus making 
the state the custodian of the full reserve upon its policies 


will soon win its way to public confidence 


NEW JERSEY—GENERAL AGENT WANTED. 
A leading New York life insurance company, require th« 
services of a first-class experienced and successful life 
surance man as General Agent for the State of New Jersey 
rhis is a rare opportunity to secure an excellent territory, in 
which to represent one of the largest and best known ¢ ‘ 
panies. Address, with references, ‘*‘ LIFE AGENT,” care 
HE SrECTATOR, New York. 





Tue re-organized Globe Fire 
pany, of Chicago, tried to do business before possessing 
itself of the required authority from Auditor Lippincott 
But the wide-awake auditor had his eyes on the company 
and before it had done any harm commenced a suit for vir 
lation of the general insurance law. The effort to put the 
company upon a respectable basis will probably prove 


successful, 


Tue general insurance bill, introduced by 


Senator Early, and described in our last i ic, has been re 


ported favorably in both houses of the Illinois legislature. 
The bill is very voluminous and detailed in its provisi 
grouping together many which are very se ible and prac 
tical, and others which are quite objection ‘ We are 
quite in doubt as to its final passage, and sex good 


son, therefore, to discuss its demerits. 


Erie, Penn., has a new fire insurance com- 


pany called the ** Alps,” which is announced a ving a 
paid-up capital of $250,000 The only ul k it 
urance circles, connected with the * Aly that of it 
ecretar Mr. M. Rush Warner, wh ha ans ager 
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Lil l AN DELAWARE.—One of the 

fe mpanic¢ f New York te 

’ xperienced fe agent ke 

) Gene Agency district. None 

esst men need apply. T 

t Address ** DELAWARI 
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THe M legislature has had under con- 
£ separate the life and fire bra es 
tment of that state During the 

t ipt was ide to engraft p it 

i the Life Association’s registry t 

to that effect was overwhelmingly de- 

f is postponed it December 
rHeE | s Fire, of San Prancisco, has been 

1 tors propose increasing the cap 
S rx . The yha deposited $5 wo in gold 

N y anke guarantee fund for the pro 
te ler Messrs. Al r Brothers 





lantic branch of the 
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Tue Northwestern Mutual Life is progress- 
ing finely The ! n { new policies 1 ied in Fe ry 
Was 505, ng #1,092,600, and the premiums on hic 
vere $40.50 W tice that the company has extended its 
gency tw to 4 rad vhere, in February, it did it 
largest | 

r'ne Philadelphia paid fire department has 
t Y ‘ I va ed and pre irily tested 
I St t eratior it a recent fire, re t 
that the ‘ y extinguished, and 1 exce \ 
um t of te ‘ ec of I n iraging ne 
for 

One of the Omnivorous English companies 
has a specific | y on the Great Western railway property 
in Canada, f 1,122.66 ati } per cent rhe losse t 
ny ‘ ible £ t New ¥ ind mited t 
cla f = x e fire The former blanket 

Tue St. Louis agencies of the Firemens, of 
New Yor! e Independent, of Boston, have bee 
ira Rathe r et view { the ‘ 
rent Wher d g@ risk e writt ‘ , d 
1-} f ne lg e per S give Vay the 

ute iturally g tate towards making policies a gratuit 





THE insurance commissioner of Massachu- 
sett et tot 1iff ty t s« ring prompt retur 
fro1 the pa n i es that ereatt 
yanie ot ke ret Ss as req d by i ri 

en if i ‘ Massac ett ] 


Tue Home, of New York, has shown wisdom 


d gt cr exp ents the direction of the 
i l r We learn that the Underw ! 
\g \ tound the une sort of experimenting 
dex le i bee Vis¢ t gh tot! t 
examy 


Wetsey E. SHADER, late secretary 


Great Wester Life f New York, came to his death very 
s ¢ 7 la, Penn., by a pistol shot fired by a 
, y ed Ward. The matter is involved é 

te t it features wl tamp itasa de erate 





We regret tc hear of certain radical officia 
‘ oe the Niagara Fire, of New York And if we are 
correctly formed the subject, the * veep” promises t 
prove s ea i e as to make Vice-President and S« 
retarv Not the polist of hat iderwriting talent 
S leit he ! 

Mr. W. S. OLMSTED, who has so long and 
so faithfu erved the Connecticut Mutual, as its secretary 
has been promoted to be first vice-president n | treasure f 
the com] M J. S. Greene has also been promoted t 
the secret p 


Tue Taurton Fire is to be organized in 
Massac ett vith $500,coo subscribed capital, of which 
$100,000 is to be paid in. Why not call its capital $100,000, 
without the $500.000 splurge, which will (as intended) de 
lude and ensnare the public ? 


In the cases of the Britannia-Life and the 
British Univer Life, both of which have gone through 
the preliminarie fa voluntary winding up, the liquidat 
fiNnal ac nt ere to be pre sented Marc! 21 and 2S re 

pective t the | es’ offices in London 


Mr. Tuomas E. HAMBLETON, late president of 
the Marvy 1 Fire, of Baltimore, has organized elf t 
‘ ‘ His n fr it y 
4 ’ } , ry 
posit t ore pl 


a change in his post-office 


mmissioner takes occasion to say 





bho 
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Mr. GeorGe W. GIiLBertT has been appi 
tant t f e § ty Fire Mr. Gilbert 
By Hast ind has had e four 
xr the ‘ ‘ the direct 1 of 
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co-operative, 


to ecking w t iv de ir We 
‘ cern, heretof f ican 
tit bout as 1 i i m 
I ns i safe place of dep f 
AMONG the litigations of March, the -®£tna 
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Tue State Fire, of Chicago, has re-insured 
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gu f lthata R rance pany 
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ft 


ompanies have been ad- 


ANOTHER 


A NUMBER of the large agency companies 
ef ik nh spots, a tly field to cultivate, and 
fr ( ft hich have proved 


Tue Continental Fire, of New York, has pur- 
N 106 } 


} i 


Br lway, a ng the 


Tue obnoxious Missouri law, imposing upon 
g panies a tax of two per cent upon their gross 
i fair way of be ng rep iled Ab to this 
ect ed the senate inanim ‘ 
Mr. I H. GAMWELL has been appointed 
retar {the Berkshire Life We have every reason t 
t election a most judicious one 


Cincinnati Mutual Life had in force on 


70, 2011 policies ring’ 35 7-762, instead 
the ber g en on page 232 ot r Mar it 


Tue Baltimore Fire insurance company an- 
ne-hundredth sei innual dividend Hi 


nber of deaths in the city of New York 


in the ratioof 2.SS per cent on 


» Which il I | 


Tue remaining risks of the Western Life in- 
of Cincinnati have fir ‘ re 


ati Mutual 


Tut llome Mutual insurance company, in 
f t ed t . | ative or i al 


re 


Baltimore 


HARTFORD insurance companies have aggre- 
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gate assets amounting to $77,000.000, of which five-sixths 


belong to the life companies. 
Tue French have a new insuranee company 
intended to cover all the war risks which usual policies for" 


get to cover, 


Mr. H. Kip, late secretary of the Niagara 


Fire, has been elected assistant-secretary of the Hanover, 


Tue risks of the State Fire, of Cleveland, have 


been re-insured in the Cleveland Fire. 


Che Agency. 





AGENCY WANTS. 
TO LIFE INSURANCE AGENTS. 
Tue Union Central Life Insurance Company, 
which is doing business in New York and most of the 
ach year has 
at 


western states, was organized in 1867, and ¢ 
about doubled its business, until now it is insuring 
the rate of about $6,000,000 per year. The reason of this 
growiug prosperity of the * Union Central” is, that it is 
managed in the interest of the policyholders, having paid in 
1869 a dividend on the contribution plan of from 15 to 35 per 
cent; and during this year the dividend that is being paid i 
increased from 2 to 4} per cent on tie old policies and the 
same upon the new. After paying these dividends, ac 
ing to the official reports and valuation, the company pos- 


sesses a good surplus, with aless ratio of expenses than 


Ss 


ord- 


most companies of its age. 

In all mutual ordinary life policies, the amount for which 
a paid up policy will be issued is stated, making them the 
plainest policy there is issued. Premiums are payable in 
cash, and dividends in cash. No restriction on travel, or 
extra for women, railroad men, or engineers, This com- 
pany desires to engage a few more general agents and gen- 
rience 


eral traveling agents; and to the right men with expe 
said 


such inducements will be offered as will enable 
agents, by the actual aid of the company, to build up a larg: 
business. For further particulars and prospectuses of « 
pany, etc., address 
N. W. Harris, Secrelary, 
N. W. corner Third street and Central avenue, 
Cincinnati, O. 


FIWE NATIONAL CAPITOL LIFE INSURANCE 

Company, of Washington, D.C., being fully prepared 
to issue policies upon all the approved plans, and to offer 
superior inducements to the insuring public, desires to 
negotiate for State and District Agencies throughout the 
United States. : 

The Charter of the Company is the first Life Charter 
granted by the Congress of the United States; and a gé 
vernmental supervision of the affairs of the company is 
secured by establishing its headquarters at the National 
Capitol, and requiring an annual report to be made to the 
Secretary of the Interior of all its transactions. The by 
laws, however, permit the directors to be selected from the 


policyholders resident in any part of the United States 


The business of the company will be upon strictly mutual 
yrinciples, with cash premiums, although the management 
nave issued rates for insurance without participati 
profits. : ; omy 

Agents of experience will readily perceive the influence 
such advantages will have in obtaining business 

First-class men are wanted to aid in making the Nationa 
Capitol a truly National Institution. Send for copy ot 
charter and by-laws and for agencies. 

Address, H. G. WILSON, Vice-President, Box 542, 


Washington, D.C. 


YENERAL AGENTS WANTED. THE HOMI 

Y Life Insurance Company, of New York, has just 
closed its tenth year, during which time it has made regular 
dividends to its policyholders, every year, amounting to a 
aggregate of about $1,000,000 from premium receipts of 
$4,500,000, being a larger percentage than the dividends of 
other companies during the first ten years. 

The Home now wishes to organize a first-class Gener 
Agency upon the most liberal terms, in the following fi 
and states ; 

Northern Illinois, Iowa, Wisconsin, Minnesota, Ne 
braska, Kansas, Western Michigan; also in some very 
good territory further east and further west. The Homi 
has recently adopted a policy and plans to largely increas« 
its business, and successful Life Agents will find ‘it to the 
advantage to apply immediately. 

Addressing E. H. KELLOGG, Superintendent Aor 
cies, Milwaukee, Wisconsin. 


few good men to work either in Connecticut, M 
chysetts or Vermont. Energetic and responsible parties, of 
sterling integrity, only are invited to correspond with A. M. 
WARD, general agent of the Connecticut General Life I: 
surance Company for Connecticut, Massachusetts and Ver 
mont. Office at Hartford, Conn. 


ge ee SALARIES WILL BE PAID TO A 
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THE 


April, 1871. 


| 
GENTS WANTED THE SAFETY DEPOSIT > : Qe 
d Life Insurance Company, of Chicago, are in want of [Established in 1855.] 
a number of ictive, reliable, and competent business men to GEGAN BROTHERS, 
ictas agents. Such as can furnish satisfactory references, . : 
will find tle terms liberal, and the peculiar feature of the 13 & 715 Second St., S. W. cor. Holliday St., Baltimore, 


Company in that it is the only Company compelled by Law, (Box 423.) General Insurance Agents and Brokers, 
to deposit, semi-annually, with the Treasurer of the State of 
Illinois, the re-insurance fund, will make the working of 
agencies easy Apply at the office of the Company in D. H. LAMBERSON 
New York, 161 Broadway. S. E. SEYMOUR, Genera S z f Agencte ’ 

i » ©. SEY] 9 al servis of Agenci for Illin 
Manager, Atlantic Branch aah vats. de “ 

NORTHWESTERN DEPARTMENT 
ASBURY LIFE INSURANCE COMPANY, 
Agents Wanted. 6,7 and 8 Opera House, Chicago. 





\ SPLENDID OPPORTUNITY FOR SUCCESSFUL 
d Life Insurance Solicitors.—A firmly established Mu- 
tual Life Insurance Company organized in the west under 
favorable auspices, now having nearly 2,000 policies in force 
and realized assets $220,000, is desirous of employing four 


JOHN E. COLBY 


successful solicitors to work in the State of Michigan, where 
| oid? adil thes Coane State Age vor Ohio 
special influences can be had in favor of the Compahy. tate Agent for 4 
Po gentlemen of character, whose experience has demon- | NEW ENGLAND MUTUAL LIFE, 


strated their ability to do business, most liberal induce- 
ments will be offered. Address ** INSURANCE,” care Cleveland, Ohio 
Carrier No. 5, Detroit, Mich 


1 ENTLEMEN OF BUSINESS TACT, WHOHAVE G P. THEOBALD 

Y agood urance record, can make advantageous ar- 
rangements with the NATIONAL LIFE Insurance ( ompany, 
Montpelier, Vermont Those who prefer to work for a com- 
pany whose economical record places it in the front rank and 
who expect something less than the first years’ premium for 
their commission, may apply to Joun M. FAK, Superin- 
tendent of Agencies, 167 Broadway, New York. 





General Insurance Agent and Adjuster, 
VICKSBURG, MISS. 


MERRELL & FERGUSON, Detroit, Mic 
sen'l Ay’ts Mutual Life Insurance Company of New York 


W ANTED.—GOOD, RELIABLE AND  EFFI- 
For Michigan, Indiana, Illinois, Wisconsin, Jowa, and 


cient agents are desired to work in the south for this 


company. The field isa profitable one, and prosperous posi- Minnesota 

tions are open to those willin sto work. Address Louisiana 

Equitable Life Insurance Company, 29 Carondelet street. ee 
BAKER & CHAPIN 


New Orleans, La. 
FIRE INSURANCE AGENTS, 


ww, ED—FOR THE PROVINCES OF NEW Columbus, Ohio. 


Brunswick and Nova Scotia, or either, the Agency of 
a first-class Fire Insurance Company Best reterences W.C. BAKER P.O. Box 1.136 J. W. Crtarin 
American and Provincial to qualifications and character 


is t 
Address J. C. RISTEEN, P. O. Box, 428, St. John, N. B 
‘nana - GEORGE H. WILTBANK 
Ww eo THE AGENCY FOR BELLEVILLE. | General Agent for MASSACHUSETTS MuTUAL Lire INsUR- 
I 


ind vic inity, of a first-< lass Fire Insurance Com- ANCE Co. for New Jersey and Eastern Pennsylvania, 
pany nexceptionable references given. Address AUGt ST 
F. MILLER, Insurance Agent, Belleville, Illinois. 


125 South Third Street, Philadelphia, Penn. 


\ . ANTED—THE AGENCY OF ONE OR TWO JOHNSON, WILCOX & JOHNSON 


Eastern fire insurance companies by a long and wel 
established insurance firm in ( hic ago, Address. ss I oh Managers Northwestern Departinent EcLectic LIFE, 
SPECTATOR,” Chicago : 

acon = No. 166 Washington Street, Chicago. 


PROMINENT AGENTS. Agents Wanted. 
H. A. BREWSTER 


| General Agent Puatnrx Mutua Lire INSURANCE Co, 


H. M. WILCOX, 
General Agent, Nortm AMERICA LIFE INSURANCE Coy, 
Of New York, 
No. 131 La Salle Street, Chicago. 


Of Hartford, Conn., 
WASHINGTON, D. C, 


FORMAN P. HOLLINSHEAD, 
GENERAL AGENT, 
Guardian Mutual Life Insurance Co. of New York, 
No. 520 Walnut Street, Philadelphia. 


J. A: MELCHER, 
General Agent Northwestern Mutual Life lusurance Co 


OVIATT, SOUTHWELL & CO., 
Managers Western Branch Agency, 
ETNA LIFE INSURANCE COMPANY, 
Nos. 70 & 72 La Salle Street, Chicago. 

OFFICE: 


MILLER & LAWTO 
L LAWTON Central Block, Water Street. Selma. Alabama. 


GENERAL AGENTS 


SOUTHERN LIFE INSURANCE COMPANY, The Mutual Life Insurance Company, of New York. 


CN Merde cts vondsciadndscbadsicssecss $43,000,000 
Augusta, Ga. ‘ — , 
AMOS D. SMITH, 3d 
WHITMAN LOWELL & CO. General Agent for Massachusetts. 
Office, Room 20, Sears Building. Bost Ma 
FIRE AND MARINE INSURANCE AGENTS, 
J. G. LONSDALE, J. W. WILKERSON, J. P. MELLARD, 


No. 151 Washington Street, 


CHICAGO. J. G. LONSDALE & CO 


State Agents for St. Louis Mutual Life Insurance Co 
JOHN A. NICHOLS, For W. Tennestee, N. Mississippi, and Arkansa 
Manager S. E. Branch Office, Knickerbocker Life Ins. Co.. Office, No. 43 Madison Street, Memphis, Tenn. 


22 Second Street, Baltimore, Md., —_——— ae 
Comprises Maryland, Delaware, Virginia, W. Virginia 
and District of Columbia. ; 


DUY & WOODS, 


Agents in Philadelphia for 
FRANK PEAVEY 
DETROIT, MICHIGAN, 


Knickerbocker Life Ins. Co., N. Y.; Andes Ins. Co., 
Cincinnati; Independent Ins. Co., Boston 
Gener Agent New ENGLAND MUTUAL LIFE INSURANCE 
CoMPANY for Michigan and Indiana 


BENJ. D. KENNEDY, 
GENERAL INSURANCE AGENT 


Established, March, 1847 


C. DOMINY 
General State Agent f ue MutTva_ Lire, of Chicago, 
ape Office, No 


oes ’ ’ 42 West Main Street, Louisville, Ky. 
No. 79 Wells Street, Chicago. 


M. ALFRIEND & SON 

C. H. BAKER 

Jirk, FirE AND MARINE INSURANCE AGENTS, 

General Agent, Security Lire INSURANCE CoMPANY 
Of New York, 


106 S. Clark St. cor. Washington, Chicago, Ill. 


Office, No. goz Main Street, 


Richmond, Va 








PITTSFIELD, MASs. 


BERKSHIRE LiFe INs. Co.., 


Philadelphia Office, S. W. cor. 1ith & Chestnut Sts. 


WwW LY G RAV E S 
ter jgent for Pennsylvania 
GOOD AGENTS WANTED 
VIA : HWEL & CO 
Ma 9 x ¢ I ind Northe l ina, 
ETNA B LDING 
No. 86 La Salle Street, Chicago 
4N OLBY Manager 
ME BRADLEY xenera! Age 
VESTERN DEPARTMENT NATIONA LIFE 
INSURANCE COMPANY. 
No. 3 Major Block, Chicago, III. 
4 
lik UNDERWRITERS’ AGENCY 
UNDERWRITERS’ AGENCY, 


New York, 28th MM i871 


H. anp C. M. GoopseEL! 
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1824 ALtna..ccccccccees Creve 
1858 Adriatic. ....0 seccsesees 
1853 Agricultural... .....+++:. 
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1860 Albany City...... cer 
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1849 Broadway...... 

1824 Brooklyn, L. I 

1867 Buffalo City........+.0+ 
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THE 


KOUTTABLE 


Life Assurance Society, of the United States, 


. 


No. 120 BROADWAY, NEW YORK. 


MARCH 1, 1871. 





ASSETS, FIFTEEN MILLION DOLLARS. 
Annual Income, ...... . $7,500,000 


Surplus, Feb. 1, 1871, over $1,500,000 

















HENRY B. HYDE, 
| JAS W. ALEXANDER, 


Vice Presidents. 







WM. C. ALEXANDER, 


President 


3 
=| GEO. W. PHILLIPS, 


SAMUEL BORROWE 
Actuary 


Secretary 


WILLIAM ALEXANDER, | W. P. HALSTED, 


Assistant Secretary 


Auditor. 





= PureLty MurTvat. 


All Cash. 


| — = It receives Premiums and 
ANNUAL gz |) ET] =- 
3) Eli) | Pays Losses 1x Casu 
DIVIDENDS. iy} by *95 = See =. ONLY. 
: aie, —_ SO eee ae = = = - 
The New Business of 1870, ($40,295,799) larger than that of any other Company in 
the world. 


The business of the EquiTABLE is conducicd in the most careful and conservative manner. Its leading departments of FINANCE, 


INSURANCE and ACCOUNTS, being under the direct supervision and management of Standing Committ 
Its leading principles of action are 


es, selected frum among the most 
eminent and reliable business men of the country. 
Y la S + i | + ] q we . ] 
Perfect Security and Equity to the Assured. 
It issues all the most desirable kinds of LIFE and ENDOWMENT POLICIES, on which dividends will be paid annually, or on 
THE TONTINE PLAN, 


First introduced by this Society, and highly recommended and endorsed not only by the most celebrated experts in Life Insurance, but by the 
leading business firms of the United States. 


Applications for Assurance may be made to any of the Society’s Agents throughout the country, or in person or by letter to the New York Office 


k@™ Gentlemen of character, desirous of forming a connection with the Society as Agents, are invited to communicate with its officers. 
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‘Wo. F. HEINS & Co. 


“SOW Iz FATS.” 


WE are glad to announce the publication ot a 


canvassing document for life companies, which successfully 
meets and answers the great question so often pr ded ) 
as to the comparative profitableness of life insurance [nsu Va WCE bh Vc pers 
investment, 
Under the title: ‘“‘How 1r Pays,” we have just issued a — 


ADJUSTERS 


small book of 32 pages, which completely covers the ground 


as between the savings bank and the life insurance forms 

of deposit, proves how much more certain is the latter of No. 161 BR YADWAY, NEW YORK. 
being the best investment and furnishes the figure 

clinch the argument, The history of a bank deposit and 

life premium is traced, each by itself, through a period of AGENCY OI 

thirty years, and the result is shown conclusively to be 

favor of the life insurance. Another chapter is devoted t stlerchants and Mechanics Ins. Co. 
a discussion of the Money Value of Human Life, and de BALTIMORE . 
monstrates the value and the necessity of life insurance as | Pen eee ea 

an offset to the constant destruction of this human capita shad 

Other portions of the book are devoted to a consideration of Buffalo German Insurance Company, 
life insurance as The Universal Patrimony, and to a « = 


OF BUFFALO. 


clusive argument upon the Absolute Security of life | A ssets $ 260.000 
i eoerrereeeses seseee D200, 





cies asa safe reliance and a wise investment. Upon all 
these subjects, the arguments are both full and forcible, and 
in all respscts we challenge a comparison of ‘* How it Pay 

with any other canvassing document, confident that it will be 


found unigue and unequalled as a presentation if the whol AL] THE BEST FEATURES 


case, A r c E 

A handsome illuminated cover, of original design, mak« ee ae ee ae 
the book externally attractive and gives the opportunity, on COMPETENT \GEN rs WANTED, NEw E N GL A N D 
mac page, forthe insertion of the company’s advertis« Address Home Office. 


Price, per 1000 copies, $40.00 . No. 187 Broadway, New York, FHlutual Life Musurance Company, 


Agents everywhere should send for a specimen « 


OR DEPARTMENT OFFICES AT No. 39 STATE ST., BOSTON. 
Beh, Si ee OUI Ti 60 6 gk.c6so reac add KueKdiwiwanr Boston = 
THE NEW LEAFLETS. N Po t Office Avenue.....+..++++++++.+++++-Baltimore | A@gumulated Fund, Jan. 1, 1871, $8,500,000 
. . ae c is! ERIGE Whe bce cceccvcsees } re 
THE SPECTATOR LEAFLETS for the use of life : eidicasp oes. 2 5 yh da alata hia ee _— - 
hee é Pees ES Pe S 8 Sines cidcdcccdendasanaece ¢ velund 
agents and solicitors, have won their way to avery irge N I t Third St p . by 1 j y 
circulation, and are generally admitted to have ac« p ed ~ North ~ ria at a a ct aa Cincinnati SURPLUS DISTRIBUTED ANNUALL 
0, 210 OFEER BOSE Deseo cseceese Sesecscisccecs t s | ( F 8 
a most valuable service in increasing the busine of al N rl 1 ct om Fame IN CASH UPON THE CONTRIBUT ON PLAN. 
0. 105 EE DGS b 66d Vesedecsocccnsensceocequedses Ss r 
companies adopting them. We have recently i eda ne of I. Fear M oe 
ANCISC( JOT ccc cece ccesessoeses tut « 
series in assorted packages, containing fwe/ve distinct leaf 5*! , lor terms, etc., address either of the undersigned 
ss Bs We OO s SOU, DONG cdcécs didsicccecece Ithac N.Y 
lets of two pages each, and embracing almost every phase ot JOS. M. GIBBENS BEN]. F. STEVENS 
arguments in favor of life insurance, as may be inferred from F , tag , - P, , tent 
¢cretary. reside 


the titles, which are as follows: 


What Might Have Been, The Only Safe Provision, BR Actuary. 


The stion of I 2S nt, Proving Their th by Thei: . ‘ H TO 
How To Be Rich, ae a \\ a ks = ass SI | E PPA R D OMAN D5 W. W. MORLAND, M. D., Medical Examiner. 


Common Facts Little Known, I’m Not Married, 
Only a Trifle, | Sense in Business é onsulting F Ictuary 
The Law of Life, The Best Security i. 
The Universal Privilege, 


DWIGHT FOSTER, Ww. C. WRIGHT, 


MvuTvuAL LIFE INSURANCE Co., oF NEW YorK, 


These are the productions of writers who are well known 


as forcible and efficient advocates of the life insurance 


sens, snk ilies aan tlh aeees weblion (Office, 137 Broadway, Rooms 5 & 6, N.Y. W ioows' AND () RPHANS’ 


in the hands of energetic solicitors, cannot fa f secs: aaa 





T . . a ia , The undersignex r relinquished the ea 
They may be procured either separately or assorted in any ! idersigned g reiinguished the position of 
: Actuary of the Mu fe Insurance Company, of New | BENEFI I 
or th f » sire = ) ) leaflets ~ “ , 5 ’ . — i 
manner that may be desired, at $1.00 per 10 R4 Vonks Gihioh how bike ld for the past fifteen years, and | a : 
orc "S: 26.00 per 1,000; S50 per 9,000 copie nd &60 nted th oO ‘Yonsulting Actuar } s . ; ~ 2 - 
per 500 copies; 3 I : I ) | ; and § accey i that of Consulting uary in the same Company, ? ? ) / 
per 12,000 copies. Where 9,000 or more are ordered, th is enabled, by an arrangement made with the Trustees of ~t HS Ut) aN € c MN ai) ) 
. : hat institution, to offer his services as Cons oe Actu 
company’s or avent’s advertisement will be printed on each that : : M, to* arte is Consulting Actuary . . > , , Lr 
- ! to other Life Insurance Companies No, 132 BROADWAY, NEW YORK 
leaflet without extra charge All ca itions, tables, &c., relating to rates of premiums, 


ent and equitable distribution of CHARLES H. RAYMOND, President. 


P on ptitude and accuracy. 











Professior pinion will be given upon all This c 1 le » the pruden 
ee iieae: ele ee t ~~ & 1} al us company, under the direction of the st prudent 

PRACTICAL HINTS TO AGENTS. questions rel eory and practice of Life Insur and experienced Board of Trustees engaged in the business 
T littl blicati 7 onli ance to those who may desire his services cf life underwriting, issues Life and Endowment Policies 

HIS tittle publicatton,—mullum in Parvo in iite ate , 

nd ' . oe “pesti : SHEPPARD HOMANS ut cash rates. ; 
nce ire.— sold wunon t} - y. “cate + - 
insurance literature,—has taken a firm hold uy ! CONSULTING ACTUARY ASSe€ ts, Sl r 350,000 
preciation of all working agents who are desir f vetting Vew York. February 1891 : ; +e 
, ; “ ’ é The entire surplus is divided equitably among Policy- 
at the earliest moment, an inte llige nt view ot the held before J ¢ 
holk ers. 

them and the mo t pr ictic ul suggestions as to t iccessful ROBT. A. GRANNISS. SEcRETARY 
cultivation. The large sale of the work, immediately upon G.S. WINSTON, Mepicat EXAMINER 
its issue from the press, has greatly exceeded our 1 t sar SHEPPARD HOMANS, ConsuLtine A¢ TUARY 

‘ i itl 3 WIL".IAM BETTS, L.L. D., Counse1 
guine expectations, and the commendations voluntarily sent ih 
us bya number of the best known agents, evince the ace« pt Experienced Agents desiring to represent this successfui 
able character of the work It is a book yw hh will and popular Company are invited to address the home 
start many a solicitor most successfully upon |} office 
containing as it does, so many hints w 1 are the very 
essence of years of actual experience and ervation. Here 
is an extract from a letter received from Messrs. Miller & 
Stoddard, state agents for Indiana of the ¢ ect t General . ry ~ — 

. a pm . ryN ) . 7 7. 4 4 
Life, at Vincennes, Ind.: ** Practical Hints to Agents. have / () kK fi \ 7 4 J 4hu ) 
been received. We shall urge each of our agents to study cli 
the book carefully, for we dothink that a new ‘ ent. after ~ “ B - h . 
reading the ‘ Hints’ will work himself out of | ts to On Bi acdway, neal Bleecker street, an admir- 258 dl) ANCE } 0 1 €) > 
secure business.?? able office for a branch fire insurance agency or Ss 

+ : No. 90 LA SALLE “T., CHICAGO. 
= : office. Size, 25 x8o feet; on the ground floor, 3 Sere : 

ae : Ss : | , with a splendid show wi r, i ‘ > , i 

Ka Mr. GEORGE J- SCOTT, is authorized to peeese d : ” vindow, and with all the Desirable lines of Insurance arranged with despatch, at 
receive subscriptions and transact business on account of ,CONVeniences Terms, 5.000 per year. Apply current prices. Correspondence solicited 


nat - on . : . &as~ Adjustments and special work in the West attended 
at the office of THE SPECTATOR, in New York. | to for Insurance Companies. ; 
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An Entirely New and Useful Publication for the Life 
Insurance Solicitor. 


JUST ISSUED. 


THe LIFE AGENT’S CANVASSING COUPONS. 














I 
ith a spe- MEMORANDA. 
aa ee aie LIFE INSURANCE CO. 
“sate : " No. Insurance on thre Life of 
kind of ‘ 
Date of Propo - , , 
se : 16e, Aind 0] Policy, mount. > 
i to | Name 
Addre Insuring as above fmnuval Premium 8 >) bv aving only 
pa Date appointed for future per Day, Jou ereate INSTANTLY A CAPITAL of 
a nterview per Week 
tervie s 
Date Ar t per Month ‘ 
ed tion LN ADVANTAGEOUS INVESTMENT 
; ne ACCOUNT OF POLICY IF TAKEN It t tain that int , Life 
: il I i 
ft in the book Date of Policy . ( 
‘ lh, ar ten ' : I { 
t f p y No A $ ‘ I i ! 
| n . 
K 1 f P a | i ed 
] ‘ d 
: Prem n 5 ~ i a “end . 
t to " I asa 
t ed Pay € : - r aloe 
1 ex tion 
; , t 3 y Y 
Dv. n 
Post Tue Lire AGENT’s CANVASSING Coupons,” ot which t ibove y at 
f THE SpecraTor, by ]. H. and C. M. Goopse.t, P 


HANOVER 


Sire Mysurance Company, 


LAMAR 


r - FrreE INSURANCE COMPANY, 
No. 120 BROADWAY. NEW YORK. 
Incorporated 1852. | N SU R A N CE Com PA N T. a 


V YORK 





B. S. WALCOTT, President. CINCINNATI eT BS re $300,000 00 
I. REMSEN LANE, Secretary. a SURPLUS, JAN. 1, 1871 .......255.402 00 
Cash Capital, . . . $400,000.00 FIRE AND MARINE. CapiraL AND SurPLUus....+.$555,402 00 


Cash Assets, over . . 700,000.00 Cash Capital, - $1,000,000. 
= XDLI MAN AM. M ISAAC R. ST. JOHN, President. 
> ) 4 ~ Ge fil G. i « avis ager;rs, 7 f 
AGENCIES IN ALL THE PRINCIPAL CITIES PRIN] Be : —— A. R. FROTHINGHAM, Vice-President. 


AND TOWNS IN THE UNITED STATES 150 Broadway, New Y ork. W. R. MACDIARMID, Secrefary. 


STERLING Fire INsuRANCE Co. NORTH AMERICAN 


OF THE CITY OF NEW YORK. 


No. 155 Broadway. Fire Insurance Company, T he Standard livre [ns. 


CAPITAL, - . = $200,000 : V ] oT . , 
DAYTON OGDEN, President. HARTFORD, CONN. Co., Vet Assets, July 1, 
ANDREW L. SOULARD, Secretary. I 870 $4.00,7 £2.76 72SSUE@S 
/ >] / 5) / ) 


DIRECTORS. Assets, Jan. 1, 1871, $456,503.00 


DAYTON OGDEN, President (i ante Policies entitling the hold- 


ROBT. LENOX KENNEDY 


BH. HUTTON, Epcat  wcHatos,” =» WILLIAM C. HASTINGS, President. pyo to Threc-Fourths of 


H. B, CLAFLIN EDWARD HAIGHT, 
AARON EN THEO. S. FAXTON, ) . ) _~ 
WW WHITEWI HT, Js ISAAC BELL, Tp > TROCKr - 5 , > 2 ~ as _ 
‘ A.A “ WILLIAM VERNON, Jn fOSEPH B. PIERCE, Secretary. the / ronts. ( Wice, Il) 
a WM. H N WILLIAM A. HADDEN, “ A 
F L. SEYMOUR ASHLEY ROBERT RAY, B / VV asi ) > Ve 
S r ‘ GRAY SID LING , . . , md ; ? . 
3 Annee 3 -RA IF ~ ley a” Policies issued and losses adjusted through ) 7 OT6 iA 7 ] , d EU OF . 
% M. MAUI HENRY A. TAILER, ; ‘ - ; ‘ 
9 WILLIAM REDMOND, EDWARD A. BIBBY the Company’s Agents, located in most of the Wy. M. ST. JOHN, WM. CRIPPS, 
; JOHN J. CRANE . j 
3 President 





ANDREW L. SOULARD, Secretary, | cities and principal towns in the United Statcs Secretary. 
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RESOLUTE 


Fire Insurance Company, 


OF THE CITY OF NEW YORK. 


Office, No. 151 Broadway. 





eS 2 & Sy } $200,000 
NE Si ae ret wseswiaddeunesuwes 52,452 

$252,452 
UNADJUSTED LOSSES............ 55472 


JOHN GJHON, President. 
W. M. RANDALL, Secretary. 


STAR 


Fire Insurance Company, 


No. 96 Broapway, NEw York. 


CASH CAPITAL, - 


NICHOLAS C. MILLER, President. 
JAMES M. HODGES, Seeretary. 


FIREMAN’S FUND 


Insurance Company, 





OF SAN FRANCISCO, 


CALIFORNIA. 


Cash Capital (gold), - - - 
Cash Surplus (gold), - . - 167,115.63 


$667,115.63 


Assets, ° + >i . 3 


Liabilities, - - $23,898.36 


D. J. STAPLES, President. 
HENRY DUTTON, Vice-President 
CHARLES R. BOND, Secretary. 


The stockholders of this Company are individually liable for 


all its debts and obligations. 
Agencies in all the principal cities of the United States. 


NEW YORK BOARD OF REFERENCE 
A. B. CRAPLIN, cose ccccscccvccecces ces of H. B. Claflin & Co 
is ME, coer ccdu coapeed sanevee ctcO8 A; &. Low } Bek, 


Gro. OPpyKE, f Geo. Opdyke & Co, 






Davip Dows, ... ...of David Dows & Co. 
James Lees, ... ue ane wesseee. Of Lees & Waller, 
Wa. T. COLEMAN, .......-.+4- late of Wm T Coleman & Co, 
Su WiR8EOG 0 sce 0ces- 00080 Van Cott, Winslow & Van Cott. 





Branch Office, 112 and 114 Broudway, N. Y. 


Sxr:ELS, Bowers & BOUGHTON, 
MANAGERS. 


$200,000.00 
NET ASSETS, Jan. 1, 1871, 285,857.13 


2» 500,000.00 


THE 


SPECTATOR. 


Now Ready! 


Now Ready! ! 
|SEND AND GET IT! 


SEND AND GET IT!! 


THE GREAT 


LIFE 


DOCUMENT OF THE YEAR FOR 


INSURANCE SOLICITORS. 


THE POLICYHOLDER’S 


POCKET INDEX, 


FOR 1871. 


HOWS THE 


CONDITION AND STANDING 


OF NEARLY 
American 


Eighty Life Insurance Companies, 


January 1, 1871. 
THEIR RECEIPTS, 
EXPENDITURES, 
COMMISSIONS, 
LOSSES, 
LIABILITIES, 
SURPLUS, 
DIVIDENDS, 


And all the RATIOS by which their relative 


standing is determined. 


OVER \ MILLION OF 


A QUARTER O}1 


SOLD 


CoPIES 


ANNUALLY. 


Single Copies, - - - - - 25 cts 
Five ” - - - - - $1.00 
Fifty c - . - - - 7.00 
One Hundred Copies - - ~ 10.00 
One Thousand * - - - - 60.00 


On an order of 1.000 copies, company’s or 


agent’s advertisement inserted without extra 


charge. 


J. H. and C. M. GOODSELL, 


Publishers, Printers and Stationers. 


NEw YorK: } 
156-158 Broadway. § 


§ CHICAGO: 
( 156-158 Washington St. | 


OFFICES 





April, 1871. 


MERCHANTS. 


Insurance Co. of Chicago. 
Office in Company's Building, N. W. corner 


LaSalle and Washington Streets 





JULY 1, 
Cash Capital, - $500,000.00 
376,260.96 


1570. 


Surplus, - 


Assets, - - $876,260.96 
W. E. DOGGETT, President. 


GEO. ARMOUR, Vice-Pres. & Treas. 
WM. E. ROLLO, Sec’y. 
JOHN NAGHTEN, Ass’t Sec’y. 


DIRECTORS 
Geo. ARMOUR, Joun TYRRELL, 
LyMAN BLAIR, E. BUCKINGHAM, 
Asa Dow, MARTIN COLLINS, 
W. E. DoGGETT, MARSHALL FIELD 
EDSON KEITH, FRANK D. GRAY 
H. A. HuRLBUT, Ev1as GREENEBAUM 
B. P. HUTCHINSON, } C. P. KELLOGG, 
D. A. JONES, D. Keri GH, 
H. W. KING, Ronen Law 
S. A. Kent, V.A. TURPIN, 
James M’KINDLEY, HiraAM WHEELER, 
Soi. A. SMITH L. D. NORTON, 


W. HINSDALI 


H. 


UNION 


Insurance Company, 


SAN FRANCISCO, 


CALIFORNIA, 
Cash Capital (gold), - - - 
Cash Surplus (gold), - - : 


$7 50,000.00 
365,544.00 








pI,115,544-00 
Liabilities, - - - . . §2,203-00 


GUSTAVE TOUCHARD, President. 
CHAS. D. HAVEN, Secretary. 
The stockholders of this Company are individually liable for 
all its debts and obligations. 
Agencies in all the principal cities of the United States, 


BOARD OF REFERENCE. 


-.----0f H. B. Claflin & Co. 
of Geo Opdyke & Co 


ee eee 
BD. GHDTEB po scccccecsccecesenscevoses 
RE Sinn ses accesses vescdeenvecene ae Bee Deane Go. 
Wi, Be NE ccccdcccsencs late of Wm. T. Coleman & Co, 
EvGexse KgLvy, of Eugene Kelly & Co. 
J. Ge. KtPPaB, 2.00 cccccccccccccccs cece OF Dewhtt, Eisele & Go. 
Joun WINSLOW, ...0f Van Cott, Winslow & Van Cott. 


Branch Office, 112 and 114 Broadway, N. Y. 


SKEELS, Bowers & BOUGHTON, 
MANAGERS. 








, rN .77 
VOTICHh: 
y 4 
Is hereby given that the undersigned has been 
appointed Receiver of the Great Western Mutual 
Life Insurance Company. 

All persons indebted to said corporation are 
required to render an account of all debts and 
sums of money owing by them, respectively, to 
the undersigned, as such Receiver, at his office, 
No. 20 Nassau street, in the city of New York, 
on or before the first day of March, 1871, and 
to pay the same. 

All persons having in their possession any 
property or effects of said corporation are re- 
quired to deliver the same to the undersigned, 
as such receiver, on or before the said first day 
of March, 1871. 

All the creditors of said corporation are re- 
quired to deliver their respective accounts and 
demands to the undersigned, as such Receiver, 
on or before the said first day of March next. 

All persons holding any open or subsisting 
contract of said corporation are required to pre- 
sent the same in writing, and in detail to the 
undersigned, as such Receiver, at his said office, 
on the said first day of March, 1871. 

FRANCIS M. BIXBY, 
Receiver. 
GRATZ NATHAN, 
Attorney for Receiver. 


Dated, New York, Fan. 6, 1871. 


NOTICE 


Is HEREBY given that the undersigned has 
been appointed Receiver o the FARMERS AND 
MECHANICS LIFE INSURANCE COMPANY. 

All persons indebted to said Corporation are 
required to render an account of all debts and 
sums of money, owing by them respectively, to 
the undersigned, as such Receiver, at his office, 
No. 317 Broadway, in the City of New York, 
on or before the 6th day of April, 1871, and to 
pay the same. 

All persons having in their possession any 
property or effects of said Corporaticn are re- 
quired to deliver the same to the undersigned, 
as such Receiver, on or before the 6th day of 
April, 171. 

All the creditors of said Corporation are re- 
quired to deliver their respective accounts and 
demands to the undersigned, as such Receiver, 
on or before the 6th day of April, 1871. 

All persons holding any open or subsisting 
contract of said Corporation are requested to 
present the same, in writing, and in detail, to 
the undersigned, as such Receiver, at his said 
office, on the 6th day of April, 1871. 


DATED NEw York, ¥an, 16, 1871. 


JAMES H. COLEMAN, 
Recetver. 
E. R. MEADE, 


Attorney for Receiver. 





Cash Capital, - - - yon With a Cash Surplus of - - $244,816.00 


JAMES M. McLEAN, President. 


| JOHN S, WARD, | JAMES L, MORGAN, Jx, | GEO. W. LESTER, Secretary. 
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SPECTATOR. 
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THREE-FOURTHS OF THE PROFITS 
DIVICED TO THE HOLDERS OF 
PARTICIPATING POLICIES WESTERN BRANCH 


OF THE 


(CITIZENS ALBANY CITY 


INSURANCE COMPANY. 

Insurance Company, 
~ wie WAY a ee ‘ : 
156 BROAL WAY, N.Y. [This Company has a paid-up 


Cash Capital of - - - - $200,000.00 


Assets, Jan. 1, 1871, - - 672,753.87 niles 
Total Assets,- - ~- $444,816.00 


New York, Jan. 4, 157! 
A Scrip Dividend of FIFTY PER CENT out Fire AND Marine. 


of the earnings for the year ending Decembe! 
31st, 1870, has been declared to Policyholders 
entitled thereto. Certificates will be ready for 
delivery on the 1st of March next. 
The Company continues to issue non-parti- I. }. LEWIS A cent 
cipating Policies at the same rates as other ; s ’ 


responsible companies. Mercantile Buildings. 


No. 118 La Satie Street, 


EDWARD A. WALTON, Secretary. CHICAGO. 


‘NOIS, 















soHNAT Woy 


SECRETARY. 
— > _ 


E. E.- RYAN & CO., Agents, Chicago, Ill. 


EXCELSIOR City Fire 


INSURANCE CO. of HARTFO ) 
fire Iusurance C ompany, t f ‘ RD. 





No. 130 BROADW AY, NEW Y ORK. CAPITAL STOCK, « all paid up, is $250.000. 
Cash Capital, Jan. 1, 1871+-+-+++++- $200,000.00 
Surplus. .ceeesecececeeecececes cere 135,724.00 Cash Assets, Fanuary 1, 1870. 
ee N. Y., Boston & Hartford Bank Stocks....... $195,381.08 
vet J 8 oc000 0600 sesoneveos $335,724.00 3 
Net Assets..--- 4 3559424 EE kn bedindtbk bdedwsbaeees oxnecsve 50.775.00 
MARCUS F. HODGES, President. State, City and Railroad Bonds....... senceen 75,650.00 
SAMUEL M. CRAFT, Sec vetary: EE NEE OCTET 58,010.00 
DIRECTORS: Loans on Mortgage ae Estate, first liens.... 17,370.00 
EUGENE PLUNKETT, | ROBERT SCHEI ____Loans on Stock Collaterals. ......-++++++++++++. 12,000.00 
JOHN GARCIA, JAMES L. MORGAN, Cash on hand, in hands of Agents, and in Bank 6s 037.61 
WALDO HUTCHINS, J.E LEFFINGWELL, Interest accrued and other Cash Items.......... 9,213.04 
WILLIAM FERDON, E.B. WESLEY, (amen aes 
ELIAS PONVERT., GEO. r. ST EDMAN, Wetet Mestas Valessc........-. $573,437.25 
JOSEPH B. YOUNG, HENRY LEWIS, Ss 7 7 
CHARLES S. PELL, ROBERT W. NESBIT, oe re 
S. P. GILBERT, A.D. WILLIAMS, CHAS. T. WEBSTER, President. 


MARCUS F. HODGES, EDWARD R. MORTON, 





ena eee 
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THE 
A mlervican C lassification 


FIRE RISKS. 


PREPARED BY Messrs. BARTON anp ARNOLD. 


OF PROVIDENCE, R 


and adopted as the standard system by the underwriters of 
that city. 

This system of classification is the most 
effective of any yet presented, being less cumbersome, less 
complicated, and more economical than the two or three 
plans hitherto attempted to be introduced. 


simple and 


THE AMERICAN 


Classification of Fire Risks 


is of quarto form, printed in large, clear type, on the very 
best quality of paper, and substantially bound in cloth, 
with Russia back and corners. 

In order to encourage its general use, the book is offered 
at the unprecedentedly low price of 


TEN DOLLARS PER COPY 


A specimen copy will be sent on approval to any com 
pany in the United States which will pay the required ex 
press charges. 


J. H. and C. M. GOODSELL, 
Publishers, Printers and Stationers. 


Offices of THe SPECTATOR: 
CHICAGO 
156 and 158 Washington St. 


NEw YorK: 
156 and 158 Broadway. 


THE 


LIFE AGENT'S 
ARITHMETIC. 


Aw Easy, CLEAR AND COMPREHENSIVE SOLUv- 
TION OF THE ACTUARIAL MYSTERIES OF LIFE 
INSURANCE. 


By JOHN MAURICE, Actuary. 


In the preparation of this work, the author has endeavored 
to supply a long-felt want. It is designed to remove the 
scientific veil under which the solutlon of Life Insurance 
problems is hidden. Nothing but a knowledge of the ele- 
ments of arithmetic ts required to follow the author’s ad- 
mirable elucidation of the hitherto abstruse and mysterious 
methods of computing premiums, and performing every 
other operation involved in Life Insurance computations. — 

By the aid of this work, any agent can quickly, easily and 
accurately solve any of the daily occurring problems per- 
taining to the insurance of a single life. 

The author, while adhering closely to the processes ob- 
served by all our leading Actuaries, has wholly discarded 
the confusing and confused mass of algebraic formulx 
which has hitherto repelled the approaches of inquiring 
agents, zealous to comprehend for themselves the why and 
the wherefore of the mysteries of the science. ; 

The peat of Tue SrEcTATOR have gladly under- 
taken the publication and sale of Tur Lire AGEN?T’s Anitu- 
METIC, because they know it supplies a pressing want, and 
in order to encourage its general circulation and use among 
agents everywhere, offer the work, post-paid, at the very 
low price of so cents per copy, bound in paper, or 75 cents 
bound in flexible cloth, 


J. H. ann C. M. GOODSELL, 


Publishers, Printers, and Stationers, 






Offices of Tuk SPECTATOR: 


CHICAGO: 
196 and 158 Washington St 


NEw YorK: 
156 and 158 Broadway. 


SPECTATOR. 


ORLD 


MUTUAL LIFE 
~~ 


Ls een 


THE 


2 





INSURANCE COMPANY, 
160 Broadway, New York. 


JAMES H. FROTHINGHAM, President. 
W.S. TISDALE, Vice-President. 
WM. F. BUCKLEY, Secretary. 


A. W. ROGERS, M,D., Medical Examiner, at the office 


JAMES CRANE, M.D., Consulting Physician, Brooklyn 
WM. P. PRENTICE, Counsel and Attorney 


Special Features, 


Liberal Policy as to residence or travel. Dividends in- 
crease annually with age of Policy Losses paid in thirty 
days after proof of death rhirty days’ grace allowed in 
payment of renew l prem I 


ANNUAL STATEMENT 


OF THI 


CHICAGO 


Life Insurance Company, 


Of Chicago, in the State of Illinois, on the 3ist day of De- 
cember, 1870, made to the Auditor of Public Accounts 
of the State of Illinois, pursuant to law. 


CAPITAI 
of Capital Stock paid up in full....... $111,050.00 


ASSETS OF THE COMPANY. 
nds and Mort Fut 
loaned on Notes 





Total ASsets..ccrccccoccccesccsscesccesecs $171,339.05 


LIABILITIE \1F THE COMPANY. 
Reinsurance Reserve..... 
All other Debts of the Cor BUVoccccccecceccce 


WTITITITiT TTT 124,271.00 
355.91 





Kavdcsrawioeweeds $124,659.91 


net). 


112,242.54 








April, 1871. 


THE 


IMPROVED 


EL xpiration R egister 
UNDERWRITERS. 


COMPANIES AND AGENTS 


Will find this book of great practical value as a means of 
systemauzing office transactions, and insuring the precision 
so requisite in the matter of amounts, dates, and rates « 
nected with the issue of policies; and, where this book is 
included in the equipment of an agent, for the exclusive reg- 
istering of the risks of the Company furnishing it, it will be 
found a most complete and concise method of retaining per- 
manent and valuable records of the business don 


An examination will prove the superiority of the metl 
as compared with any now in use. Its concise arrangement 
and the economy of space taken up, will save its « 
dred times over; while the perfect system it presents cannot 
fail to commend it to all who study neatne econo! 
correctness, and dispatch in the transaction of busines 

The book is offered as the simplest, cheapest, and best 
means of keeping agency accounts. It covers all classes ¢ 
policies, and, besides being adapted by its various size 
either a large or small business, it possesses features pecu- 
liarly attractive to brokers. 


#&@~ Send for a descriptive circular, 


PRICES: 


No, 1.—120 pages, marbled edges, cloth sides, leather 


back and COPMETS..ccccc ccccccrcccscocccececcesess $3.00 
No. 2.—192 pages, marbled edges, cloth sides, leather 

back ANd COPNETS.cccocccccccegesseccosccveess eee 5-00 
No. 3.—336 pages, marbled edges, cloth sides, leather 

back and COFMErSecccccccccccccccescces 7.00 


J. H. ann C. M. GOODSELL, 


Publishers, Printers and Stattoner 


Offices of the SPECTATOR 
New YORK: CHICAGO 
156 and 158 Broadway. 156 and 158 Washington St, 


T. G. SELLEW, 


MANUFACTURER OF 


DESKS 


AND 


OFFICE FURNITURE 


No. 176 Fulton Street, 
No. 107 Fulton Street, New York. 


| LIBRARY FURNITURE TO ORDER 


receive 1 during the year 





eo the vear.. 


9,420.75 


295-45 


Total Ir Rs in cdukendiersoamesdestenees $121,967.74 
EXPENDITURES 

Amount of Losses paid during the year........ 

it « 1 i g@ the year.... 

Salaries paid 


13,740.73 
18,478.86 





28,093.43 
38.319.15 








$08,622.17 


eccesccoveced )I ,O7 1.00 
he yearin Illinois 1,127,175.85 





65,120.39 

\{ mountof Losses paid during the year in Illinois 9740.73 
WILLIAM F. TUCKER, Fresident. 
JOHN W. CLAPP, Secretary. ; 

ed and sworn to before } 

his 16th of February, 1871. § 


Puitip A. Horne, Notary Public 











CHAS. B. SIMRALL, 


Insurance Cawver, 


Southwest cor. Third and Walnut Streets, 


CINCINNATI, OHIO. 








April, 1871 


NDEMNITY. 


GOODWIN & PASCO 


INSURANCE OFFICLZ, 


No. 86 LA SALLE 


Etna Building, opposite Court House, 


CHICACO. 


INSURANCE EFFECTED 


ON 


DWELLINGS, 
FURNITURE, 
STORES, 
MERCHANDISE, 


MANUFACTORIES, 
VESSELS and 
CARCOES, 


UPON FAVORABLE 


In the f wing Companies, 


TERMS 


sses adjusted and paid at this office. 


Actna Insurance Company 
OF HARTFORD, 


Assets, Jat 


IS7I 


ary I, r 


Security Insurance Company 
OF NEW YORK, 


inuary I, 1571, . ; $1,880. 333 


Roger Williams Ins 


OF PROVIDENCE, 


Co. 
Assets, January I, 


Lamar Insurance Company 


OF NEW YORK. 


Assets, 


January 1, 1871, . - $551,402.00 





STREET, 


THE 


THE 


MUTUAL 


ENEFTDT. 


Lire INsuraNcE Company, 


NEWARK, N. J. 





STATEMENT, JANUARY |, 


Balance as om Statement, Jan. 1, 
1869, 

Received for Pre miums s during ‘the 
year 1860, . 

Received for Interes st du iring r the 
year 1509, + 1,105,449.09 

Received for Annuities du uring the 
year 1509, . €¢ 2 Ee ee are oO. 


$5,482,710.59 


- 


79.55 


$6,594, 836.86 





Total Receipts for 1869, 


Paid Claims by D’th, $1,211,709.73 
* Endowments, 10,000.00 
* Poli "s purchs’é, 314,031.07 

Advertising and 

Printing, ° 
* Conting’t Exp’s, 
“ Post’ge & Exch. 
* ‘Taxes and Inter- 

na) Revenue, . 
* Com’s to Ag’ts, 
* Physic’n’s Fees, 
‘“ Annuities, 
* Return Prem’s 


72,439 36 
$2,505.24 
10,499.48 


79,520.44 
422,595-49 
25,124.52 
1,683.42 
1,507 ,095-94 $3,741,77 


1870 


6.99 $2,853.059.87 
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/ 


.Se7 i. 


rHE 
ARTFORD 
Fire Insurance Company, 
HARTFORD, CONN. 
STATEME NI FOR 1871 


CHARTERED 


Cash Capital, 


One Million Dollars. 


Semi-Annuat Exuisir—1]22 


ISIO. 


122 


Abstract of Statement, Jan, 1, 1871. 
5,585,946.5 ASSETS. 

Cash on hand, in bank, and cash 

ITEMS ccceccsccesssesesesese -*e $229,015.99 
Rents and accrued interest........ 17,267.17 
Real Estate unencumbered........ 344, 135, 08 
Loans on Bond and Mortgage, (1st 

PO ce obee bbe 9466000400 605 §37:325-79 


Hartford, 

New York, 

age pe 
Louis, Milwaukee, 


339:747-00 
202,250.00 


Bank Stock, market val. 


140, 307 00 


‘ae and Mon- 
treal, market value, 96,904.11 
Railroad Stocks, - do 117,279.00 


State, Cityand R.R. Bonds,do 
U. S. Stocks and Bonds, do 


19S, 265. oo 
455,023.25 


$2,737 5 19.39 





$18,439,006.39 


ASSETS. 
$398,074 4-97 


140,009.79 

+ 1,551,500.00 
+ 4,114,367.82 
5.943,620.70 
.6 1197,493-00 
1,449.30 


Cash on hand, 

Real Estate, , 

United States Sec ~uritie s, 

State, City, and County Bo nds, 

Bonds and - rtgvages, 

Loans on Policies in fo 

Loans on S« rip, 

Due for Premiums in course of 
transmission, ° - 90,434.09 


Interest due and accrued, . 
Premiums due, not yet received, 
on issues princ _ ly of Nov. 
and Dec., . . ce eee 


$429,612.42 


yO21.00 


$18,439.006.39 


LIABILITIES. 


Losses in process of adjustment, $162,992.28 


MISCELLANEOUS 


Assets eee ee ee eeeeesr eoseesesscosesee 737: S19. 39 
Income from all sources, 1870 yeeee 1,759,187.27 
Losses for the year 1570, -.+.+++++ 934,698.01 
Market value of Stock (shares $100 

CAC) o cccccsooceseses cssceeee 270.00 


AGENCIES IN ALL PROMINENT LOCALITIES IN 
THE UNITED STATES AND CANADAS. 


906,633.42 





Total Assets, January 1, 1870, 





DIRECTORS AND OFFICERS. 


LEWIS C. GROVER, 
HENRY McFARLAN, 


CHARLES S. MACKNET, 


A. S. SNELLING, 
RANDALL H. GREENE 
I. H. FROTHINGHAM, 
JOHN R. WEEKS, 
‘NEHEMIAH PERRY, 

H. N. CONGAR, 
JOSIAH O. LOW, 
JOSEPH A. HALSEY, 
OSCAR L. BALDWIN. 


LEWIS C. GROVER, President. 

H. N. CONGAR, 
Vice-President. 

BENJ. C. MILLER, 


Treasurer. 


EDWARD A. STRONG, 


Secrelary. 


AMZI DODD, 


Mathematician. 


MEDICAL EXAMINERS. 


JOSEPH B. JACKSON, M. D., 


A. W. WOODHULL, M. D., 
EDGAR HOLDEN, M. D., 
mr. G. SNELLING, M. B 


WESTERN DEPARTMENT, 


Comprising the States of Illinois, Ohio, Indiana, 


$19,345,639.81 


Michigan, Wisconsin, Minnesota, Iowa, Mis- 
souri, Kansas, Nebraska, Kentucky, Tennessee, 
Mississippi, Arkansas and Colorado, under 


management of 
G. F. BISSELL, General Agent, 
No, 49 La Salle Street, Chicago. 





PACIFIC DEPARTMENT, 
Embracing the States of California, Oregon, 
Nevada, and Territories of Idaho, Montana, 
Wyoming and Utah, under management of 

HEYWOOD & FLINT, 


313 California Street, San Francisco. 


Managers, 





DEVOTED SOLELY TO INSURANCE 


Against loss or damage by Fire 


All business transactions conducted 


principles of commercial honor. 


upon 
GEORGE L. CHASE, President, 
J. D. BROWNE, Secretary. 
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“ PARTICIPATION INSURANCE.’'—The 
business and consequently increasing liability t 


system tT insurance unaer wnicn 


THE 


SPECTATOR. 


ncur loss, without imposing any liability whatever upon the 


a Company's ability to 





pay its losses KEEPS FULL PACE with its inc reasing 


holders of its policies 


CONTINENTAL [INSURANCE COMPANY. 


No. 102 Broadway, New 


STATEMENT OF JAN. 


Cash Capital, . . . 
Surplus, . . 


$500,000.00 


2,503 8,03 7.74 BENJ. G. ARNOLD. 


1, 187d: 


H. H. LAMPORT, 


SAM. D. BABCOCK... 
BRADY, 


A. A. LOW. 


S.B. CHITT E ‘NDE 'N, Ss. B. Chittenden & Co. | CYRUS CURTISS... 


Vice-Pres t. 
3abcock, Bros. & Co. 
.448 Fifth Avenue, N.Y. & Co. 


-Arnold, Sturges & Co. 
A. Low & Brothers.| SAM. A. SAWYER..Sawyer, Wallace & Co. 


Vork. 


DIRECTORS : 


GEORGE HOPE, 
President. 
LAWRENCE TURNURE....Moses Taylor 


SHEPPARD GANDY...... 60 Wall St., N.Y. 


-Pres’t Washington Life 


" WM. H. SWAN... .Grinnell, Minturn & Co. | Ins. Co. 
Cash Assets, - . ‘ 255 38,0 3 7-74 HENRY C. BOWEN....3 Park Place, N.Y.| WM. D. MORGAN.....E. E. Morgan’s Son. 
be = A. B. HULL.....late Fahnestock, Hull &Co.| HERMAN O. ARMOUR, Armour, Plankin- 
WM. M. VAIL...... 61 Remsen St., Brooklyn ton & Co. 
cannities JOSEPH BATTELL, Egleston, Battell & Co. URIEL A. MURDOCK....Pres’t Continental 
GEORGE S§. S1 tuty NSON..G.S.S.&Co. | Bank. 
tr 


THE CONTINENTAL INSURANCE 


against loss and damage by fire on all kinds of buildings. mer 


chandise, household furniture, farm 


RENTS, LEASES, and all other insurable 


rates of premium, on the PARTICIPATION PL 


fourths of the profits to its customers 


six per cent per annum, redeemable in cash 
I 


issue, as rapidly as the accumulation represented by the scrip ex- 


ceeds the sum of $500,000. 


The scrip issues of this Company for 1857, ’ 


63 and °64, are now being redeemed in cash. 


ATLANTIC 


FIRE INSURANCE COMPANY, 
Or BrRooKtyn, NEW YORK. 
Orrices—No. 172 Atlantic St., Brooklyn. 
No. 178 Broadway, New York. 


Cash Capital, - - - - $300,000.00 
Assets, Ist Mar., 1870, - 644,123.30 
Liabilities, - - - - - 32,609.16 


ABSTRACT OF THE THIRTY-EIGHTH SEMI-AN- 
NUAL STATEMENT, 


Showing the condition of the Company on the 
first day of March, 1870: 


ASSETS: 

Cash on hand and in Bank..............ece.ceeees $17,742.97 
Bonds and Mortgages—beiog First Lie n on Real 

BORGER . ket svctcdecntoce 

Loans on Stock, payable on de mand. 

United States Stocks (market value) 


52,150.00 
80,100.00 
832,800.00 


Bank Stocks (market value) ................ 25,380.00 
State and Municipal Stocks and Bonds (m: arket 

VOIDS) occ ccccvccccccsccccescsccescce .-. 55,451.89 
Interest due on 1st March, 1870........ ; 8.218.96 
Ba.ance in hands of Agents. ........... : 13,332.43 
Premiums in course of Collection............ . 8,827.55 
Government Stamps on hand ............ atevees 120.00 


$544,123 3.30 
JOHN D. COCKS, President 
HORATIO DORR, Secretary. 





h@™ Thirty-Seventh Semi-Annual Dividend 
of six (6) per cent. declared March, 1870 


COMPANY 


prope rty, 


in scrip bearing 


E 
E 
insures WM. M. RICHAI 


Coal and Iron Co. 
HORACE B. CLAFL IN, H. B. Claflin & Co. 


interest at| GEORGE W. LANE.... 
C. COREY TABER....C. ¢ 


in the order of its|]AMES FRASER....... Fraser, Major & Co. 


..Pres. Cumberland | CHARLES LAMSON, C.H. Mi irshall & Co. 


WELLINGTON CLAPP..¢ ae & Grinnell. 
HENRY F. SPAULDING, Spa uiding , Hunt 


JAS. FREELAND, Col’r Int. Rev. Brooklyn. | & Co. 

including stock. | C. J. LOWREY.....ccsees C. J. &C. Lowrey. | JOHN PAINE........0.00 > Murr ay oe. N.Y. 
JOHN D. MAIRS......... David Dows & Co. ROB. H. Mec URDY, late Mc Curdy, J Idrich 

property, at reasonable LORING ANDREWS..L. Andrews & Sons, | & Fr er. 
; : CARLOS COBB....... 30 Whitehall St., N.Y. | GEORGE MOSLE ..E. Paven sted t & Co. 
AN, dividing three- WM.T. COLEMAN, Wm.T. Coleman & Co. | JOHN H. EARLE, Ez arie, Cunningham & Co. 
ft BRA eee Booth & Edgar.| HENRY EYRE.......... 74 Pe: ~ St a 


Geo. W. Lane & Co. | CHAS. H. BOOTH. pe HI. Booth & Co. 
& H.M. Taber. | D. H. ARNOLD, late Pres’t Mercantile Bank. 


EDWARD MARTIN..........- Cragin & Co. 


HIRAM BARNEY, Barney, Butler & Parsons | BRADISH JOHNSON....B, Johnson’s Sons. 


JOHN CASWELL........ 
B. C. TOWNSEND, 


Secy Agency Department. 


JOHN K. OAKLEY, 


General Agent. 


John Caswell & Co. 


CYRUS PECK, 
Secreta ry. 


KIRBY, 
cal Dept 


ABRAM M. 
Secy I 





PHENIX.¢,, 


Insurance ¢ Company, 


OF BROOKLYN, N. Y. 


Principal Office, No. 


CASH CAPITAL, 


One Million Dollars. 


$1. 890.010.00 


STEPHEN CROWELL, President. 
CHAUNCEY BEDELL, Vice-President. 
WM. H. VAN VOORHIS. General Agent. 
PHILANDER SHAW, Seeretary. , 
WM. R. CROWELL, Marine Sccretary. 


R. S. CRITCHELL, 
Spectal Agent Northwestern States, 
No. 114 LA SALut 


STREET, CHICAGO. 


S. LUMBARD, 
Special Agent Ohto, Indiana and Michigan, 


ForT Wayne, INDIANA 


T. R. DASHIEL, 
Special Agent Southern States, 
| CoLuMBUS 


MISSISSIPPI. 


73 Broadway. 


ANNUAL STATEMENT 


OF THE 


GAMO 


INSURANCE COMPANY, 


DECEMBER 3IST, 1869: 


Capital Stock........ ae . $201,600.00 
PE os cece sevens anebasnencees 33,437-87 
ASSETS : 

Value of Real Estate owned 

by the Company........ $450.00 
Loans on Bonds and Mort- 

EE s.2 is wake ee naehank 85,552.97 
United States Bonds ...... 46,237.50 


State, City, County, and 
other Corporation Bonds 1,000.00 
Cash on hand, in bank, and 





being transmitted ...... 16,315.30 
Bills Receivable. .......-.. 9,409.14 
Bills Receivable, being Stock 
BOR ea ta eon anee 66,576.00 
Interest Accrued .......... 3:042.42 
All other Securities and 
Property of the Comp’y. 5,854.5 
0 ae $235,037.87 


LIABILITIES : 


Losses adjusted or in process of ad- 
justment. 


4f> 


12,645.98 
O. M. HATCH, President. 
ISAAC A. HAWLEY, Secrefary. 
TREADWAY & JEWELL, Agents, 
CHICAGO. 
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THE 


NTERNATIONAL [NSURANCE COMPANY, 


No. 


STATEMENT OF JANUARY, 1871. 


Cash Capital, . . . 
Surplus, . . 1... 


Gash Assets, . . . 


rHE INTERNATIONAL INSURANCE 


g condition of the Institution 
ned to increase the financial 
o t ends to ten per cent per annum, and he 

f Policyh« 


nancial state 


Iders, and are now, 
ment which mus 

ies of the Company, 
that of any Fire Insurance ¢ 
strated by reference 


rudence of the management in 


TRADESMENS 


Fire Ins 
168 BROADWAY, 


urance C om pany, 


No. NEW YORK. 


Cash Capital, - - 
Surplus, Jan. 1, 15 


$150,000.00 
273 151.00 


haa vhean 


D. B. KEELER, 7” 
T. Y. BROWN, 


ADRIATIC 


INSUR 


estdent. 


Secretary. 


FIRE ANCE COMPANY 


oO rhit 


Office, 


CITY 


No. 


O} 


187 


NEW YORK, 


Broadway 


CASH CAPITAL, $200,000, 


WM. A. SEAVER, 

President. 
HARTSHORNE, 
Secretary. 


CHARLES D. 


1,329,476.19 ! 


COMPANY ca the 


strength of the Compar 
Iding the surplus as a perma m Bs 
as the result of that ] 
highly satistact vit the Share 


The security now offered by t 
not on 


ave 


paratively small lines « 


| F. M,N. WHITING, 


GEORGE 


JAMES FRASER. 
POUL? 
CHARLES A 
SAMUEL 
CHAS, LULING.. 
ILVANUS J. MACY. 
EBEN SUTTON 
WARREN G 
oO. W. FF, RANDOLPH. 
HENRY C, 
COR age 
BEN]. G. 
G EORGE w. 
N McCREADY 

I. B. LOOMISs.... : 
DANIEL BENRIM®©.. 
JOHN L. 
WM. FOST 
HEWLETT 
JOHN TE. 1 KEMP. 
GARTII. : 
, E. M. CRAWFORD. 
: sie WM. G. SMITH. 

FRED. MI 
JARVIS SI 
wmnany in t or anv other C. C., HASTINGS 
: F. HW. COSSITT 


iy to its large capital a 


$500,000.00 


MACY .. 


702,951.62 


iding risk 


] 


arrica ont N t mead 


THE 


[FIRE] 


QUEEN 


LIVERPOO” 





INSURANCE AND 
COMPANY, LONDON. 
Authorized Capital, - - £2,000,000 


STERLING. 
Subscribed Capital, 


. = . 
£2 ee | 7° y 
a ively we UW veler 


$I, 989,100 in Gold. 


A SPECI ~ FUND of $200.000 is held by the Insurance 
Department Albany, forthe benefit of Policy folders 


U.S.B R. ANCH, 117 Broadway NewYork. 


WM. H. ROSS, 
J. A. HOYT, § 


£1,911,720 


Usivit Dw Rue, 


Manager. 


uperintendent of Ag 


rencies. 


TRUSTEES IN NEW YORK: 
ITERD KNAPP, Presider it Mechanics Bank 
IAM H. MACY, Pres’t Leather Manuf, Bank. 
SM MORRISON, ee ident Manhattan Bank 


SHEPI! 
WILI 
JAME 


DIRECTORS IN NEW YORK * 


SAMUEL D. BABCOCK, Sabcock Brothers & Co, 
MARTIN BATES, . Martin may nt ad & Co, 
og wy A AXTER, no 

H. B. CLAFI 
WILLIAM H. GU ION, 
{. BOORMAN JOHNSTON, | 
SHEPHERD KNAPP, . 
HENRY F. SPAI LDING, 
JOSEPH STUART, 





van Johnston & Co 


Boor 
. President Methanics Bank 
Spaulding, Hunt & Co, 


‘ J. &. + 


Stu ut & Co. 
, Young & Co, 


W SAVAGE, 


VS. WIL LIAMS.. 


WILLETS........ 


BROWN... 
SEWARD... 
WHITE.. 


ARNOLD...... 
ELDER.. 


HASBROUCK .. 


rscuppt RR. 


JOIIN MORRIS W HiITh. 


118 Broadway, New York. 


DIRECTORS 


HAMILTON BRUCE, 


Vice-President. 


President. 


of Howes 
of W 

of Chas. Luling & ¢ 
f Josiah Macy’s Sons 
f Sutton, Smith & Co 
f 170 Broadway. 

.of 185 ‘Si uth Street 
f Seward, Hopwood & Co, 
of 154 South Street 


osenes f Arnold, St 


hiets 


urge & Co 
rge W. Elder & (o 
n Steam hip Ce 
New London, Conn 
t D. & A. Benrimo 
5 Hudson Street 
ster & Randall 


WILLIAM J. HUGHES, 


Charter Perpetual, 


FRANKLIN 


Fire Insurance Company, 


1829 1871 


OF PHILADELPHIA 
ASSETS o: January t, 1871, $3,087 152.3 
CAPITAI 400,00 
Accrued Surplu: nd Premiums 687,452.3 
INCOME for IS7I 1,200,.000.00 


LOSSES PAID in 187o, 72 


LOSSES PAID sine: 1d29, nearly 6,000,000. 0« 
I \ t “FRANKLIN’ re all invest 
Sx ritic r $2,750,000 in First B 1 dM 
inte t-bear l« g 
I ( Bi Re iken I i 
P 1 lemporary Policic Liber Terr 
The Cor ny al issu Policies upon the Rent {f ail 
kind I Ground Rent Mortgage 


DIRECTORS 


ALFRED G. BAKER ALFRED FITLER 

SAMUEL GRANT, PHOMAS SPARKS, 

GEO. W. RICHARDS, WM.S GRANT 

ISAAC LEA, rHOMAS 8S. ELLIS, 

GEORGE FALI GUSTAVUS S. BENSON 
ALFRED G. BAKER, President 

GEORGE FALES, Vice-President 


McALLISTER, Se 
rHEO,. M. REGER, 


JAS, W retary. 


Assistant Secretar} 





in! 
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Cash Catal 


OD Hunt, BPresiacit 
Sock Combany 


SPEC 





TATOR. 


April, 1871 


Pacific Insurance Cowan Us 
4/000.000.00. 


Oan }vancisco . 


~ Tnawiaual bb ability] uriaer Ihe Liaws of Cah fornia, 


OLD 
ALO. Ralston fecrelary 


9 urfilus Ww GC olc\ over f 7 00,000,000. 
Dehostt ‘uvthe Siale of ‘New York for the Titra Soathhy ot Policy Holders, f 200 OOO. 


Bxeculwve ad Navso rd Comwmillee m- Now York ; 


‘hous Uiic Liane. 
Predevick Billings. . 


WA how.) . 
£.% Wor... 
xAowara we. 


. Litle Rresiaent Wells Bargos G 
. ew Mork 
WS Liew vy Bros 
Hunt TD hing hast 
. Drown Bros Co 





Oames liees . 
George Ojiouke ' 
esse 2 eigman . 


, Luses v Waller 
- George OpaykerG 
Ov W Seligman +G 


OG Kelloos. 2. 2. . Den “Tork. 
“ON oses Wile ‘ : J ‘ , Bosten 


“Bankers in Otew York, lieesy Waller 


ATLANTIC BRANCH 


; Dadra Putt « ofthe, iiss rserpiu ov Olu “Rovers 


a, x a sy 
“Frame, Hare Lockwood. Gerero Owens, 
“Wo 207 Drdawoy ~ New ork 








WESTERN BRANCH 


Disha West of The i{rserseihhu ond Ohw Rivers ona Dak oF the Rocky Xeantoins 


Charles OV. Lolon . Crneral O\eent> 


Me 130 dia Salle Gtrett Ckicago 





Au LOSsES PROMPTLY AduusTED ™ Paro 7 EITAER BRANCH. 
OMTiller + Drew. Liceal Agerils, We 130 Tia Salle Gt, Caicaco 


Fourth Semi-Annual Statement of 


Over Three Hundred <Actual Fires 
Put Out with it! 


THE 


COMMERCE  §5,000,000.00 REAPER (CITY 


Worth of Property Saved from 
Iusurance Company, the Flames. 


ALBANY, NEW YORK. BA BCOCK EP rrr rr rer rere 29 
+ 





Capital, - - $400,000 
Assets, - - 697,595 


ADAM VAN ALLEN, 
President. 


G. A. VAN ALLEN, 


Vice-President. 


R. M, HAMILTON, 


Secrcela ry. 


No. 122 Washington 


oe Ins 


H. H. BROWN, 4 gen, 


No. 90 LA SALLE STREET, CHICAGO. 


FIREEXTINGUISHER eae 


irance Companies reduce rates 
The Government has 


se Puts Out Burning 


SEND FOR ITS RECORD. 


Insurance Company of Rockford, Ll. 


JULY i, 1870 
Amount of Paid up Capital.. .$150,000.00 


29.315-99 


Total Assets, July 1, 1870, $179.315-99 


ASSETS: 
Cash in Office and Winnebago Na- 
et TOR. so 1d oc ewe ces cia $ 2,057.20 
Bonds owned by the Co., $15,050 


ee a a ee ee 16.250.00 


4$5.430.00 
Premiums in course of transmission 1.487.32 
Interest accrued and not due...... ), 595.02 


Office furniture and personal pro- 
POTLY ee ee eee ee ee renee rnccccee 


Revenue stamps on hand......... 23.00 


LIABILITIES : 


street, Chicago. Losses adjusted and in process o 
adjustment os sedis i rarerd sweated ee $1,767.50 
where it is introduced, . is 
adopted it THOMAS. D. ROBERTSON, President 
Kerosene, Tar, ete. MOSES BARTLETT, Vice-President 


JAMES S. TICKNOR, Secretar) 
MELANCTHON STARR, 7 reasurer 
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—~ 
PHG:NIX 
INSURANCE COMPANY, HARTFORD, CONN. 
Branch for Western and Southern States, No. 24 West Fourth Street, Cincinnati. 
H. M. MAGILL, General Ageni. 


Assets, January 1, 1870, - - - . $1,681,148.86 
Liabilities, aaa - - at = - OF 67 17.95 
NE x - - ” aad $ 1.6 23 ,430.9 1 


¥YIRE LOSSES PAID IN THE WEST AND SOUTH: 





Ohio, ; ; , - $283,298 40 Minnesota, , , - $90,736 04 | Mississippi ‘ ‘ - $157,425 61 
Indiana, . . : 148,513 63 Kansas, ‘ ‘ : 32,482 61 | Alabama, ° ° ; 79.773 go 
llinois, . ° . r 437.105 03 Nebraska, " - ‘ 5,gol SS Arkansas, _ 7 ‘ 25.451 45 
Michigan, : ‘ ‘ 186,200 St | Kentucky, ‘ ° ‘ 153,421 39 Texas, . . ; 6,121 0o 
Iowa, ° , - 142,625 76 | Missouri . ° , - 204,428 55 West Virginia, . . ‘ 2,000 ©CO 
Wisconsir ° : ‘ 177,764 78 Tennessee. 182,166 51 | Colorado Territory, : 128 21 


TRIED IN THE FIRE AND FOUND FAITHFUL. 


By a firm and faithful adherence to a strictly legitimate Fire Insurance Business, and a prompt cash payment of all honest losses, the managers of the PIICENIX hope to merit and receive 
a continuance of the very liberal patronage extended to the Company in every section of the United States since its incorporation. 


LOSSES PAID IN CHICAGO, $160,000.00. 
HENRY H. BROWN, Resident Agent, Phoenix Building, No. 90 LaSalle Street, Chicago. 


(‘HARLES W. STANDART & C(O., 
re, Marine, and Inland Insurance 


AGENCY, 


No. 139 Broadway, New York. 


A. T. KINGMAN, Manager Marine Department. 


Western Insurance Company of Buffalo, (organized 1862), : ; , . Assets, $600,000 
Buffalo Fire and Marine Insurance Company, (organized 1843), . ; , en 500,000 
Merchants’ Insurance Company of Chicago, ; , ” 840,000 
: Buffalo City Insurance Company, (organized 1867), : ; :; , + 450,000 
North American Fire Insurance Company ot Harttor’ Yonn., . ; ; ; ‘ ne 500,000 
Andes Insurance Company of Cincinnati, . ; ; , , ol 1,000,000 


= 
GIRARD ow 2 
Field, King & Co.. Fire Insurance Company sisnsntenchibnipiesmtereniigs 


PHILADELPHIA. 


a Fs ‘ ice, 400 it Street 
BROKERS. NEW YORK BRANCH OFFICE, Office, 400 Walnut Stree 


Being members of the Stock Board, we are prepared at al. No. II WA -#F STREET, FIRE INSURANCE EXCLUSIVELY 


lers for the 


Benson B SmMitH, Agent. 
PURCHASI ANI SALI OI This Company does exclusively a Fire Insurance busi Cash C apital, paid In full,. » « « 9)200,000.00 
nes It has successfully insured $100,000,000 of property . 7 
ess las succe lly $ ] Cash Assets. Nov. 1570O,++- ee 590,150.21 


R epus.ic | NSURANCE Stock, {N THIRTEEN YEARS. 
EIGHT HUNDRED LOSSES BY FIRE 


And all other Insurance, have been promptly and honorably paid F. RATCHFORD STARR, President 
> . , . i ss rHOS H. MONTGOMERY, Vice-President 
Bank and Other Stocks. Pies. : ’ $200,000 | ALEX. W. WISTER, Secretar) 
f stint Surp.us, May i, 1870, over - $240,000 JACOB E. PETERSON, Assistant 


FIRST NATIONAL BANK BUILDING 


. . , . P THOMAS CRAVEN, Pres. A.S.GILLE(®T, Vice-Pres Total Losses paid since the organiza- ( & . 
Cor. State and Washington sts., Chicago, 3334415. 34 


JAS. B. ALVORD, Sec’y. BENSON B. SMITH, Agt. tion of the Company ( Jan. 1, 1869) } 
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HOME 


Insurance 


NEW YORK. C ompa 1Y. 


Office, No. 135 Broadway. 


CASH CAPITAL, - 
ASSETS, Jan. 1, 1871, 


LIABILITIES, . 


_ > . “ - $2,500,000.00 
: . . : - ~ 4.5578,008.02 
199,668.71 


FIRE AND INLAND INSURANCE. 


J. H. WASHBURN, Secretary. 


CHARLES J. MARTIN, @reetdent 


GEORGE M. LYON, Assistant Secretary. A. F. WILLMARTH, Vtce-@residenz, 


THOMAS B. GREENE, Second Assistant Secret wry. 


D. A. HEALD, Second Vice-Pre 


ARTHUR C. DUCAT, General Agent. 
SOUTHWEST CORNER RANDOLPH AND LA SALLE STREETS, CHICAGO. 


CapiraL, $200,000.]  [ORGANIZED, 1555. 


THE 


CHICAGO FIREMEN’S 


Insurance Company. 


OFFICE: 


Merchants Insurance Company’s Building. 


THOMAS CHURCH, President. 
J. K. BOTSFORD, Vice President. 
S. P. WALKER, Secrefary. 


Capital, , ° ‘ 
Surplus, Fan. 1, 1869, 


$200,000.00 


123,000.19 


ASSETS: 








U.S.6 per cent. Bonds—s5-20’s—market value $214,500.00 
iit ccxs-5s000eee “6 0,000. 
Bank Stock....... ekeneemeeege " 9,000.00 
Loans on Mortgage.....cceseeeeeeeseeveees ~esee 62,000.07 
Bills Receivable. .......ccccccccccosess icndl 4,066.6 
Premiums uncollected......2. 6 .e.+eeeeeeee 11,052.00 
Office Furniture, etc.,.....cccceceseccrsees 500.00 
Cash on hand.......esseessee cece - Seen . 18,668.85 
Interest ACCruUed.....ccccccccccccsecccecoces 1,400.00 

z 07-59 

LIABILITIES: 
Losses unpaid........ccccccescesccccees $5,737-40 
Dividends unpaid ....... geaeede: venue Sewn 
—_— $6,087.4 

$3 : 
Losses paid in.1867, . .« $115,422.76 
Losses paid since 1855, + = $433:559-96 


SATTERLEE, BOSTWICK & MARTIN 


OFFICE: GILSEY BUILDING, 


Nos. IO9 and I7I PROADWAY 


LORILLARD 


Authorized Agents, 
HIDE AND LEATHER Fire Insurance Company, 
Insurance Company, of Boston, Mass. 
Cash Capital and Assets..... - $436,929.42 


SUN 


Tusuvas ( ( mpanv. of ¢ Le 


152 BROADWAY, NEW YORK. 


veland, Ohio. 


Cash Capital and Assets... «--«$202.002.00 


CLEVELAND 


Insurance Company of Cleveland. Ohio. 


CASH ASSETS, 
Cash Capital and Assets.... °$515,.6 
PRESCOTT 
Fire and Marine Insurance Company, 
Of Boston, Mass. 


Cash Capital and Assets. . »$420,0 7.16 


CONNECTICUT : $f I - 7 I 5 JOOO 


+ bh) 
73-0 


OVER 


Fire Insurance C mnpany of Hartford, Conn. 


Cash Capital and Assets.. + ++ $412,000.00 


HOWARD 


Fire Insurance Company of Boston. Mass 


pital and Assets.....$350,075.00| ALFRED JAMES & Co., Ag’ts, 


NORWICH 
Irre Insurance Company, Norwich, Conn. (BASEMENT OFFICE) 
Cash Capital and Assets.....! $389,319.82 
es promptiy adju nd paid at our Office. | 114 LaSalle Street, Chicago, Ill 
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INSURANCE CO. OF NORTH AMERICA, 


( No. 2832 Walnut Street, ; 


i orpor 1 . 
Incorporated 1798 PHILADELPHIA. | 


Charter Perpetual. 


THE OLDEST STOCK INSURANCE COMPANY IN THE UNITED STATES. 


Cash Assets, Jan. 1, 1871, $3,050,536. 


Losses paid in Cash since organization, over - : - $24,000,000 
Income for the year 1870, - - I ,QO0,000 
Surplus as per New York Report, - - : - 1,296,085 


Cash Capital, - - - - - $500,000. 


This sterling pioneer of American Insurance Companies has a well-ordered system of Agencies throughout the Eastern and 
Western States, and presents peculiar claims for preference to property owners. 


Perpetual Insurance taken at the customary rates on first-class Brick and Stone Dwellings, Warehouses, &c. 


ARTHUR G. COFFIN, @7esideni. CHARLES PLATT, Vice-@resia 


MATTHIAS MARIS, Secretary. C. H. REEVES, Assistant Secretary. 
NEW YORK OFFICE, No. 6 Pine Street, 
MARINE AGENCY, No. 54 Wall Street. JAMES 8S. HOLLINSHEAD, Avgeni. 


KNICKERBOCKER TE UTONIA ——— 
Insurance Company, Insurance Compaun, NORTH AMERICAN 


a ™“ 
Or Cuicaco. k ire I nsurance Company, 


OF 


/y TRE oS JAMIARIA ‘Fz. CLEV FLAN D, OHIO, No. 192 Broadway, cor. John St., N.Y. 


Branch Office, 9 Cooper Institute. 


Capital and Surplus, - $250,000 FIRE INSURANCE EXCLUSIVELY. 
Capital subscribed, - - % 500,000 he Casu CapIrat - a % 500,000 


; ; H. W. LUETKEMEYER, President. ’ 
Capital in Cash, - - - 160,000 ers Surpius, Jan. 1, 1871, = 270,305 


E. HESSENMUELLER, Secretary. 


Office, No. 116 La Salle Street. 


Torat Assets, - - $770,305 


44 
OFFICERS —— = 
HENRY FULLER, Western Branch Office rhis old established Seuegeremen 5am of the 
? few insitutions of large capital transacting a 
President. STRICTLY FIRE BUSINESS—avoiding all 
No. 4 Chamber of Commerce, Chicago. Marine and Inland Navigation Risks, thereby 
JESSE McALLISTER, offering increased security to the assured 


Vice-President. H. S. TIFFANY & CO, Policies issued at the office of the Company 


and its Agencies in the principal cities and 
towns of the United States. 


JOHN H. AVERY, GENERAL AGENTS. 


ae ae 
Vice-President. — R. W. BLEECKER, President. 


mNRY AKE : WYLLIS BLACKSTONE, Vice-President. 
HENRY H. BLAKE, Reliable Agents wanted throughout the FH. CARTER, Secretary. 


Secretary. State. J. GRISWOLD, General « tye ng 














{ 
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H.aJ. V.N. DORR « CO. 


Jusurance Agency, 


No.2 CORTLANDT ST., NEW YORK. 


BOSTON INSURANCE CO 


OF BOSTON, 
ASSEUBc ccccccecescocose seeesooees $682,287.84 


COMMERCIAL MUTUAL INS CO 


OF CLEVELAND, OHIO, 
DM 5 64 6640 4065 0 Os 0 bObS bs 0% $350,205.19 


CAPITAL CITY INSURANCE CO. 


OF ALBANY, N. Y. 
BRE Lccednid demednwsaeees oid $212,288.25 


HOME INSURANCE CO 


OF COLUMBUS, OHIO, 
DORE 6 602-46-0:006 106640000096 68084 $638.4 4'7.34 


UNION INSURANCE CO 


OF BANGOR, ME. 
CT EET Pete er ree Peer Te $421,204.56 


Correspondence invited with Agents, 


Horatio Dorr, 
Joun V. N. Dorr 
James V. N. SuypAmM. 


(j£0. CF. Cuarke & (Co. 


FIRE, INLAND, 


OCEAN MARINE 
Insurance Agency, 


No. 15 Chamber of Commerce, Chicago. 


NEW ENGLAND M. M. INS. CO 


Boston. 
VL gt 9 eee eer es ee eee er ee $1,197,000 


INDEPENDENT INS. CO 


Boston. 
i kita a od ee ee eee eke ee 


NORTH AMERICAN FIRE INS. CO 
New York. 
TE ccikeeacvede nese bene Jawan $800.00¢ 


EXCELSIOR FIRE INS. CO 
New York. ; 


S6S8c »,000 


ASSETS....-+-- 


FULTON FIRE INS. CO 
New York. 
PS 50) ogy) See re ee las-eadevwen $400,000 


HOME INSURANCE CO 


Columbus, O. 


B66 460 OKRED SOONERS Rae ee $515 000 | 
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OME [NSURANCE (00. 


$500,000.00 
138,447.34 


$638,447.34 


Cash Capital, - - ‘ i 
Cash Surplus, - - - “ . 


Total Assets, Jan. 1, 1871. - - 


C. P. L. BUTLER, President. W. C. M. BAKER, Secretary. 


OFFICE OF EASTERN DEPARTMENT, 
Including New York, New Jersey, Pennsylvania, and New England States, 
No. 2 CORTLANDT STREET, 


Cor. BRoApway, NEW YORK. 


HORATIO DORR, ) 


Managers. 
JOHN V. N. DORR, } 


Agents in this Department transact all business with New York Office, where 
losses are adjusted and paid. 


Applications for agencies should be addressed to 


H. & J. V. N. DORR, A/fanagers. 


f lve and Life [nsUurance. E.G.D.UMotpen. M.W.Bartes. Joun R. Stewart, 


ROYAL 


INSURANCE COMPANY 


OF LIVERPOOL AND LONDON, 





HoLpDEN, Bates & Co. 
ATTORNEYS, 


General Insurance Agents 
Office, No. 56 Wall Street, AND 
sistas Adjusters of Losses, 


UTRORIZED CAPITAL 


GRAND RAPIDS, MICHIGAN 


£2,000,000 Sterling, - - or $10,000,000 


Paid up Capital and Surplus, - $9,000,000 
$700,000 
INVESTED IN THE UNITED STATES. 


Losses adijus 


General Agents 


YONKERS and New York 


INSURANCE COMPANY, 
For Michigan, 


ted in New York, and promptly paid 


In addition 


to its FIRE BUSINESS, this Company is pre 


i 
ed to transact 


Life nmsurance 


IN ALLITS BRANCHES, - * i 
To whom address applications for Agencies. 








Committee of Management. 1 
WM. C. PICKERSGILL ROYAL PHELPS. Mr. HOLDEN, for four years ADJUSTING and SUPERVISING 
ADAM NORRIE. Agent of the Security Fire INsuRANCE Company of New 
BEN]. B. SHERMAN, York, in Michigan, Ohio, Iowa, Missouri, Kansas and Ne- 
H. pe B. ROUTH. braska, offers his services, generally, as an ADJUSTER OF 
HENRY EYRE. FIRE LOssEs to such responsible companies as may require 


the same. 
EDMUND HURRY. Suazveyor. 


Maving had ten years’ practice as an Attorney, and a large 
A. B. McDONALD, Agent. | 


W. BUTLER DUNCAN, 
| FRANCIS SKIDDY, 

HENRY A.SMYTHE, 

GEORGE MOKE. 


experience as an Adjuster, he feels confident of being able 
— satisfaction to all by whom he may be employed, 
orrespondence solicite Address as above. 
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Price 





{Revised and Enlarged American Edition 


MANUAL; 


AGENTS’ 
$1.40, 


LIFE 


$1.00, 


“WORDS TO BUSINESS MEN;” 


$1 


hundred copies. 


PRICES REDUCED! S—INZUTANCE GUIDE AND HANDBOOK, B.C. Welord, Ene 
INSURANCE GUIDE AND HAND BOOK 


New Price 


same price a8 the I 
—WELSH WORDS TO BUSINESS MEN. 
—LIFE AGENT’S VADE-MECUM: or, 

3AXTER LANGLEY Ar 
75 cents a copy 
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List. 187i 


1.—WORDS TO WIVES. T! s a. gem pictorial illustrations, and 
sistible in its af = $s, convincing and moving where al! else {ai 's 
single copie cer ats 5 20 copies, ,1,12; 100 copies, 84,50) 1000 

eo. (F i's ot be dest iraed Sample sent free 
—GERMAN WORDS TO WIVES, Tilustrations all in. To be had at the 


glish edition. Sample copy sent free 

Same price as English 
Practical Guide to Success. 
nerican revised and enlarged edition. 
half the price of English.) Discount by the one 
A popular book for the instruction of Life Agents. 


G.—AGENT’S MANUAL OF LIFE ASSURANCE, Price, $1.85, $1.40, $1.00, 

according to style; Pocket edition, $1. ¢o; abridged edition, 75 cts 
7.—GERMAN apna S INSURANCE MANUAL: (in German Life and 
Fire. 220] Price, 1.$0, Discount by the quantit Invaluable te 

German ha its. It wilt doub le their power 

8. —AMERICAR MANUAL OF LIFE ASSURANCE. A canvassing book, 
Price, single copies, 1§ cts. each; 100 cop , 12 Cts each ; 1000 cepies, 

$4 OOM and pene te 5000, 10 cts. each; s000 copies, or over, 8 cts. each 
ses 9.—A GERMAN EDITION OF THE AMERICAN MANUAL, condensed. 


Price » $40 per 1000 copies 


50. 


cs | 


10.—LIFE ASSURANCE ILLUSTRATED. 
1000, 20 cen 
11.—WORDS TO BUSINESS MEN.—Price, 210 cent 
100 copies, $4.5 ; 
his has done mors to 
book ever published. 
12.—GERMAN TRANSLATION OF WORDS TO BUSINESS MEN. 
price as English. (7 
13.—GERMAN AMERICAN 
LEARNING ENGLISH 


Price, sin 


100 Copies, $17.50; 1000, 16 


gle copies and less tnaa 
each » cents each 

seach; 20 copies, $1.17; 
, or over,84g0 per 1000. Sample sent free 
et Endowment policies than any other 


It bri ings in the Aeavy men. 


10co copics 


Same 
No German Agent is furnished without it 
HAND- BOOK OF LIFE ASSURANCE FOR 


German with English interlined _ Price, $40 


x bh) 
as WORDS TO WIVES: per 1000. [§G¥™ Splendid to work up German Life Busine: 
’ 44.—ANNALS, ANECDOTES, AND LEGENDS OF LIFE ASSURANCE. Amer- 
| ican wy sed Edition ‘ Fascinating as a romance, BARNE 
| No one can understand the history of Life Assurar Bh ut reading 


$40.00 per Thousand. 


20 


tax" SEE ()PPOSITE 


WYNKOOP & HALLENBECK, No. 


THE 
MANHATTAN LIFE 
Insurance Company, 
OF NEW YORK, 


Nos. 156 and 158 BROADWAY 


NO EXPERIMENT, 


But N ESTABLISHED INSTITUTION. 


Organized A. D. 1850. 


A t ne I neteen years, characterized by pru ider 
t tr t care in the select of Risk 
MANHATTAN in a condition inferio 
that of r ther (¢ ipany, and superior to the majority 
I v lye company's st 
dissects, but the Ratio of it 


We refe t nfidence tothe following figures of the 


MANHATTAN own by official statements to the 
Insurance D tinent f New York and Massachusetts; 
ASSETS, January 1}, 1871, $7,000,000 
SURPLUS over LIABILITIES, 1870, 1,644,310 


RATIO, $140.70 Assets for every $100 Liabilities 
RATIO OF EXPENSES TO RECEIPTS, $13.26 


; Investn 


The interest received from it 


ts expense f manageme 


rents more than pays 


HENRY STOKES, President. 


Secre fary. 


HALSEY, 


4 
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 OMPANY. 


ALBANY, NEW YORK. 


This company offers liberal inducements to 
first class agents. It will always render them 
the most substantial tokens of appreciation and 
afford them every encouragement in sustaining 
a successful and honorable competition. 


ROBERT H. PRUYN, President, 
JAS. IIENDRICK, Vice-President, 
LOUIS B. SMITH, Secretary. 


this b Ok. 


15.—Both the AMERICAN MANUAL OF LIFE a Py eens condensed, 
ard WORDS TO BUSINES- 


Price of each, single cop s, 10 cents; 10 s, 84.501 pies, 84a. 


FOR PARTICULARS, Any of the 


GS Senn Fox CaTALocus, 


FULTON STREET, 


Life Insurance 


Price, $2 
MEN can l har 


1 Sparjsh 


above sent by mail upon receipt of pric 


NEW YORK. 


CRAFTSMENS 


Company, 
PARK BANK BUILDING 


214 and 216 Broadway, New York. 


CASH CAPITAL, $200,000. 


Issues all the Various Forms of Life and 
Endowment Policies. 


MUTUAL, Divididing ALL PROFITS 


to Policyholder 


PURELY) 


NO RESTRICTIONS upon residence, travel or oc 
pation, 


NON-FORFEITING by their term 


LAMBERT, President. 


Secretary 


EDWARD A. 
HENRY BELDEN, 


JAMES contd CHE IM, 


ai Ag rent r Illine is, 


Gener 


No. 27 Chamber of Commerce. La Salle Street, 


é 


CHICAGO 





fy 
ca 


me 
—- 








34.6 Tue SPECTATOR. April, 1871. 





) 


{ATLAS|- 


MUTUAL LIFE INSURANCE COMPANY. 




















+ 


OF SAINT LOUIS, MO. 


CHARLES A. MANTZ, President. J. R. MACBETH, Secretary 


r 
dg 


The ATLAS 1s prepared to make direct contracts with good and 
efiicient men in any locality. 


FOR FURTHER PARTICULARS ADDRESS THE 
HOME OFFICE, ST. LOUIS, MO. 


UTUAL. 


INSURANCE COMPANY. 
ASSETS, JAN. I, 1870, - - $4,507,066.60 


Losses by death paid since organization of the Company, - - - - - over $2,000,000.00 
Total Return Dividends paid since organization of the Company, - - - - over 00,000.00. 


Present Annual Income, - - - - $3,000,000 


Assets and Reserve secure and ample for all Contingencies. 








UR past success a guarantee for the future. The higher per cent. of interest West, and our present annual income (over $3,000,000) will 
appeal largely to those desiring Assurance as an advantage with us in the future of their Policies. 


EXAMINE OUR PLANS AND RATES BEFORE INSURING ELSEWHERE. A STRICTLY MUTUAL COMPANY 


The most popular and advantageous forms and terms for Insurance presented. A loan or credit of one-third (if desired) of the premium 
given. Surplus distributed on the first of January each year., and dividends paid annually thereafter on the Contribution Plan. 


OFFICERS: DIRECTORS: 
D. A. JANUARY, - - - - - - - President. OLIVER GARRISON, WM. T. SELBY, 
CHAS. H. PECK, - - - - - - V ice- President. SAMUEL WILLI, NICH. SCHAFFER, 
WM. T. SELBY, - . - - - - - Secretary. THEODORE LAVEILLE, WILLIAM T. GAY, 
J. 8. MILLER, © - ° - - : ° Assistant Secretary. CHAS. H. PECK, WM. C. JAMISON, 
WM. N. BENTON, - - : - - - General Agent GEN. THOS. L. PRICE, R. P. HANENKAMP, 
WM. E. HARVEY, - - - - - - Actuary. JULES VALLE, L. H. BAKER, 
JOHN T. HODGEN, M.D., . - - - - Consulting Physician GEO. R. ROBINSON, D. A. JANUARY, 
CLINE & JAMISON, - - - - - - Legal Advisers. ROBERT E. CARR, WM. J. LEWIS, 
HON. ELIZUR WRIGHT, - - - . : : Consulting Actuary JOHN F. THORNTON, JAS. 0. CARSON, 
WM. M. McPHEETERS, M.D., - - - . - Examining Physician DAVID K. FERGUSON, JACOB TAMM, 


HON. JOHN HOGAN, 
NEW YORK OFFICE, NO. 205 BROADWAY. 
W. A. GREGORY, Manager. SAMUEL J. G. NANCREDE, Medical Examiner. 


Chicago Agency, No, 162 Washington Strect, - - PLATTENBURG & SMITH, General Agents 





THE 


April, 1871. 


— , 
Building in process of erection by the 


SECURITY 


INSURANCE COMPANY, 


On the N. W. corner of Broadway and Park Place. 


es \ee\ 4 


\\ 


= 
al 
— 





THE SECURITY 


(Fire and Inland Marine) 


INSURANCE COMPANY, 


Cash Capital, $1,000,000, 


Offers its Policies at the lowest adequate rates. 
A. F. HASTINGS, @7veeiden. 


NATHAN HARPER, 


Secretary. | 


BUCKHOUT, 


ltce-President. 


W. B. 


WALKER & EUSTAPHIEVE, General Agents, 
Inland Marine Depariment, 

BuFFALO, N. Y 

W. H. CUNNINGHAM, Superintendent, 


Western Branch, 
CHicaco, ILL 


SPECTATOR. 


ANNUAL STATEMENT 


OF THE 


ATIONAL 


Lire. [Nsurance (Company, 


OF THE 


UNITED STATES OF AMERICA, 





For the Year Ending December 31, 1870. 


NET ASSETS, Jan. 1, 1870, . .  . = $1,224,482.40 
RECEIPTS DURING THE YEAR 


Premiums on Policies......... $640,982.18 
Pi Mi cc ere coca ia peak saue 1,813.73 
Ee ae 96,555.05 

—-———- $739,680.96 


DISBURSEMENTS FOR THE YEAR. 


Claims by Death and Annuity, $105,848.30 


Surrendered Policies.......... 19,578.65 
Re-insurance..... TrETITTTT TT 17,080.40 
Pci: o6abdsdn6s 6000066008 10,541.19 
Expenses..... ieee bwaes ; 218,807.33 
———-—— $371,855.87 
Increase in Net Assets during the year,.........+ $367,825.09 





$1,592.307.49 


ASSETS, JANUARY 1, 187: 


Cash on hand and in Bank «-- ...seeeeeeees $89,707.74 
$450,000 U. S. Bonds, (cost)...... -+ 452,597.60 
$35,000 Virginia State 6's, (cost)....++..+.. 16,747.26 
Dominion otf Canada 6's, (Cost)...-....e06. 63,878.33 
Loans on First Mortgages on Real Estate... 339,366.70 
Bonds & Stocks, (worth $902,900), 591,000.00 
vas 8 Coes Beier cco. n ov cctne ucctes 28.552.70 
Office Furniture and all other Property..... 10,457.16 
; _ ———a=———= $1,592,907-49 
Present value of Re-insured Policies........ $16,850.00 
Premiums deferred, (Semi-Annually and 
Quarterly)..+++- ecesecce bo 200008468 606008 94-443-00 
Premiums in course of collection «......++. 33,205.00 
Market value of Investments in excess of cost 17.377-74 
Interest accrued....-...- b4pbhensées ewenseee 11,354.00 
——  $173.259.74 
Gross Assets, January 1, 187 1,..-+-+6-0eeee eens $1,765,597.23 
Number of Policies in force, January 1, 1871 «esses ees ee eeeees 7,259 
Amount wi - wn tT CT Tt $18, 549,637.00 
A 


The Annual Statement, as given above, shows that this Company has accumulated, 
during the twenty-nine months of its existence, the sum of @765,597.23 which, with 
the Capital Stock of 81,000,000, makes a total amount of available and valuable 
Assets of One Million, Seven Hundred and Sixty-Five Thousand 
Five Hundred and Ninety-Seven 23-100 Dollars, the whole of which 
is held safely and profitably invested for the security ct its Policyholders., * 
on the first day of January, 1871, made by the 


tandard as to Interest and Mortality as that 


A valuation of the Policies in force 
most rigid method, and upon the same 
upon which its Premiums are based, shows that the full present value, or amount re 
quired to safely re-insure its risks on that date, was 88S07,2389. 

A careful examination of the above figures, and of the character of the Assets. 
gives conclusive evidence that the Nationa Lire INSURANCE COMPANY OF THE 
U.S. or AMERICA affords to its Policyholders that which is most desirable in any 
Life Insurance Co., namely, abundant security 
that is, the Company has 


The ratio of Assets to Liabilities is over 200 per cent; 


more than $200 for each $100 of liability 


CLARENCE H. CLARK, President. E, A. ROLLINS, Vice-President, 
JAY COOKE, Chairman Finance and Ex. Committee, 
E. W. PEET, Secretary and Actuary. 
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AMERICAN [TONTINE 


Life Insurance Company, 
OFFICE, No. 102 BROADWAY, NEW YORK. 
Issues all Forms of LIFE and ENDOWMENT Policies at Low and Safe Rates. 
ALL POLICIES NON-FORFEITABLE BY THEIR TERMS. 
WILLIAM H. LUDLOW. Preszdent. 


JOHN S. MARCY, Vice-President. HENRY SNYDER, Secre/ary. D. PARKS FACKLER, Consulting Actuary. 
JOHN N. WHITING, Counsel. FOSTER & THOMSON, Solicitors. CHARLES McMILLAN, M.D., Medical Examiner. 
DIRECTORS: 
WM. H. LUDLOW, ! ROBERT SCHELL, J. WILSON STRATTON, WM. M. TWEED, 
apy S. MARCY, J. P. GIRAUD FOSTER, JOSEPH M. COOPER, } CHARLES J. SHEPARD, 
SAM’L WILLETS, } J. O. SEYMOUR, R. LENOX KENNEDY, DWIGHT TOWNSEND, 
c LARENCE S. BROWN, | WM. BLOODGOOD. JOHN CASWELL, } PHILIP W. ENGS., 
ONATHAN THORNE, } JAMES M. BROWN, M. C. MORGAN, ELIJAH T. BROWN, 
OHN N. WHITING, SAMUEL L. MITCHELL, JAMES THOMPSON, ABRAM S. HEWITT 


ke Good, reliable and efficient men, who are willing and determined to work, wanted, to whom fair remuneration will be 
given No useless, high-salaried men need apply. 


ALPS INSURANCE COMPANY, 


OF ERIE, PA. 


Cash Capital, - - = = $250,000.00 
FIRE AND INLAND INSURANCE TAKEN ON LIBERAL TERMS. 


OFFICERS: 


, Pit ne T > d TAIT ATO ee = a 
Hon. O. NOBLE, @7resident. Hon. JOHN P. VINCENT, Vice-@resident. 
M. RUSH WARNER, Secreéary. H. W. NOBLE, 7Jreasurer 
DRECTORS: 

HON. O. NOBLE, Erie, HENRY RAWLE, Eric Hon. JOHN P. VINCENT, Erie, H. W. NOBLE, Erie 

F. H. GIBBS, Titusville, G. T. CHURCHILL, “ M. HARTLEB, “ HIRAM DAGGETT, Girard 

WM. B. STERRETT, Titusville, Cc. ENGLEHART, - Capt. J. S. RICHARDS, a Cart. D. P. DOBBINS, Buftal 

JOHN FERTIG, CHAS. M. REED, Jr. ‘ JAS. H. NIELL, on Hon. G. B. DELAMATER, Meadville 
Hon. SELDEN MARVIN, Erie, RICHARD O’BRIEN, Erie JOHN W HAMMOND, si H. S. SOUTHARD, North East 


STATE INSURANCE COMPANY, 


Missouri, 
CENTRAL OFFICE, HANNIBAL, MISSOURI. 
Capital and Assets, Angust 31, 1870, - - - $602,856.74 
BUSINESS-FIRE AND INLAND INSURANCE. 
Over FIVE HUNDRED of the Business Men and Capitalists of the West are Stockholders in this Company. 


OFFICERS 
J. T. K. HAYWARD, Pressdent. A. J. STILLWELL, Vice-Pressdent. 
JOSIAH HUNT, 7yreasurer. J. N. STRONG, Secretary. 
FINANCE COMMITTEE 
C.O. GODFREY. THOS. E. THOMPSON, Banker, Palmyra. JOSIAH HUNT, Pres. First Nat'l Bank M. P. GREEN, Attorney at Law. 
BOARD OF MANAGEMENT 





SF. ee WE ieee vce Hannibal, Mo. | M. P.GREEN.............. Hannibal, M I. N. STRONG.. -Hannibal, Mo A.W. DONIPHAN..... Richmond, Mo 
CMAD. V. Beiedisscccccs Chillicothe, ‘ Sh Phi oc: ae Lex a, * WM. D. H. HI NTER.....-.Mexicc oO, * EDWARD RUSSELL....Savannah, * 

J. L. STEPHENS..........-Boonville, “ A.J]. STILLWELL. ......Hannibal. “ rR fk, ee St.Joseph, * JOHN B. THRO......... St Ci harles, * 
JOHN Me PAROGONG. «co ccescse Paris, * PS ey a Columbia, ~ ey (sere ee Glasgow, *‘ ee DE icndasceees se Hannibal, 

G = A.COLLINS.. -Hannibal, ‘‘ Es os SEED wane decceeepa oe 6 We. 2. PRR evens La Grange, * THOS. E. THOMPSON....P: lm yra, 

E. oo { ae Sedalia, “ y a: fy | es Springfield C. ©, GORBPIE SE cccccccece Hannibal, “ WE Eley Bes BR Bcosccecccees Omaha, Neb. 
jOSIAH a .«+++Hannibal, 
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PUITNAM 


FIRE INSURANCE COMPANY, OF HARTFORD, CONN. 


Cash Capital, . . . . . « « $500,000. 
CASH CAPITAL AND ASSETS, July |, 1870, . « « « $714,518.20. 





OFFICERS 
ROBERT E. DAY, President. E. WORTHINGTON, Vice-President. SAMUEL G. PARSONS, ‘Secretary. 
DIRECTORS : 
ROBERT E. DAY, WILLIAM BOLLES G. W. QUINTARD. \. P. HYDE, A. ELY, 
GEORGE M. WELCH, J. W. DANFORTH, ELLIS WORTHINGTON, Cc. D. TALCOTT, E. B. AMES 
E. N. WELCH, GEORGE P. BISSELL, ASA S. PORTER, li. D. HUBBARD 


WESTERN BRANCH OFFICE: 
Northwest corner of Washington and La Salle Streets, Chicago, 111. 


Agents appointed, Losses adjusted, Policies issued, and the general business of the Company for the Western States promptly attended to by 
WILLIAM E. ROLLO, Agent for Chicago. R. J. SMITH, General Agent. 
THE 
° | mo Y 
| yy 
Imperial Fire Insurance Company, 
ESTABLISHED O i LONDON, A.D. 1803 


CAPITAL AND CASH ACCUMULATIONS, 


EIGHT MILLION DOLLARS IN GOLD, 


Has established a Branch of the Cempany in the United States 


Office, No. 40 Pine Street, New York, 


For the purpose of transacting a Generai Fire Insurance Business in this country. The following named gentlemen constitute the local Board o 
Directors for the United States Branch: 


E. M. ARCHIBALD, H. B. M. Consut, Chairman. 


A. A. LOW, of A. A. Low & Brothers. DAVID SOLOMON, No. 11 West 38th Street. 
E. S. JAFFRAY, of E. S. Jaffray & Co. J. BOORMAN JOHNSTON, of J. Boorman Johnston & Co 
RICHARD IRVIN, of Richard Irvin & Co. JAS. STUART, of J. & J. Stuart. 

E. W. CROWELL, Resident Manager. JOSEPH B. ST. JOHN, Assistant Manager. 


The reputation and standing which this Company has secured during the sixty-five years it has transacted business throughout the world, 
together with the large and undoubted security it offers for all its obligations, will, it is hoped, secure for it a share of the public patronage. 
All losses of this agency will be liberally adjusted and promptly paid here. 


AAR W A LOWELL ALO NZO J SAWYER 


WHITMAN. LOWELL & CO., 


Fire, Life and Marine Insurance Agerits, 
Room No. 6, BASEMENT, MERCHANTS Ins. Co. BUILDING, 


No. 151 WASHINGTON STREET, CHICAGO. 


Al \A iT 
iN WHIT N 


AURORA FIRE INSURANCE COMPANY, OF AURORA, ILLS. 
Cash ASSCtS, OVEL. ccc cccccccccccccccccsccccccccccccccccessssesesees seeeessssessssssesesees $220,487.58 
CERMAN FIRE INSURANCE COMPANY, OF CLEVELAND, OHIO. 
Cash AssetsS, OVEP. -cccccccccccces ei Ged OSNES ESSENSE EATEN SSECES E408 $281,260.99 





ALEMANNIA FIRE INSURANCE COMPANY, OF, CLEVELAND, OHIO. 
Cash ASSES, OVEP. coccccccccccccccccccccscccseesseeecessscces eres ssssesesssesesesssesssensees 





$285,729.18 
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erm Che Spectator Insurance Charts. 
| FIRE REGISTER aerate 9 FOR 1871. 


‘*A copy of these Charts should be in every office and Counting Room.”—New York Daily Tribune. 











AND 
| The attention of Insurance Companies and Agents, and of the general public, is directed 


I N D E +4 to this series of Charts, exhibiting a thorough, exhaustive and elaborate 
ad 


analysis of the 


CONDITION AND STANDING 


TO THE 


Resources, Condition and Standing | 


shane All the Principal Life and Fire Insurance Companies 
PRINCIPAL IN THE UNITED STATES, 


ON JANUARY 1, 1871. 
The Figures of these Charts are taken wholly from Official Sources. 


American Fire Insurance Companics, 


COMPILED FROM THE SWORN STATEMENTS - 
TO THE New YorRK INSURANCE No | Of the One Hundred and Three New York Joint Stock Fire Insurance 
DEPARTMENT. Companies. Ready February |. 


No. 2. Of the Sixty-Four Joint Stock Fire Insurance Companies of other States 

doing business in New York. Ready February 1. 

This issue comprises a detailed list of the | No. 3. Of the Life Insurance Companies. Ready February 20. 

No. Of the Ohio Joint Stock Fire Insurance Companies. Ready in February 

No. 5. Of the Illinois Joint Stock Fire Insurance Companies. Ready in 
February 


S 


capital, assets, liabilities, surplus, income 
and expenditures of nearly 200 Fire Insur- 


indiatimes These Statistics every Agent knows to be of the utmost importance to his business 
therefore, orders should be sent at once to be sure of prompt delivery. 

All of the above Charts are printed in the most elegant style of THE SPECTATOR 
| PRESS, on the very best paper, in two colors, and are, beyond question, 


IT IS THE MOST VALUABLE ADVERTISING 
DOCUMENT A COMPANY CAN PLACE 


BEFORE THE PUBLIC. . , . — 
The Most Attractive Statistical Charts ever produced. 


It not only is a complete Jndex to the | The character of these publications is well known; they contain not only the only 
condition of the leading companies, but it| complete and correct statistics ever presented in chart form, but they are issued in 
comprises also a |advance of publications from all other quarters whatsoever. 

: | PRICES: 
feast of Jasurance F epirations, One Chart, 25 cents; twelve Charts, $2; fifty Charts, $8; one hundred Charts, $16. 
. . Note.—These Charts are also published on Bristol Board, sent postpaid by mail for 75 cents each. 


Which render it a handy book of refer- 


ence that will survive.the fate of calen- 


dars, blotters, and other advertisements, | THE POLICY HOLDER'S POCKET INDEX 


and will be carefully kept to the end 


YF | Which is so highly valued by every life insurance solicitor in the land, will be issued at the 
the year. 


|same time with Chart No. 3. It is the most valuable campaign document ever published 
| Printed on durable, lasting paper, in size convenient for the pocket, in the clearest of 
DURABLY MOUNTED AND BOUND IN |type, and in elegant style; comprises all the figures given in the Life Chart, with new 


IMPERISHABLE COVERS. ratio and percentage columns. 

Single copies, 25 cents; $2 per dozen; $7 for 50 copies; $10 per 100, or $60 

Single Copies.....-eceessceceesceeees 25 Cents | per 1,000 

100 Copies TTT TT Cre Tore cobhwenee $10.00 | 

1,000 Copies, with advertisement.....--. 60.00 | SEND ORDERS EARLY TO RECEIVE EARLY COPIES. 

J. H. ann C. M. GOODSELL, J. H. anp C. M. GOODSELL, 
Publishers, Printers and Stationers, 
Publishers, N y ? 
NEW YORK: . 7 CHICAGO: 
New York. Cuicaco. | Nos. 156-158 Broadway. § OFFICES: ¢ Nos. 156-158 Withington St. 
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ENTERTAINING 
Life Insurance Literature 


Che Spectator Leafiets. 


lhe matter ntained in these documents presents novel and attractive views of the 


bencfits of fe policy, and the whole series forms a valuable and permanent contri- 
t terature of Life Insurance, They are uniform in style, and printed on 
ted paper excellent typography. 
We invite the careful attention of officers and general agents of Life Companies 
t eries of canvassing documents: 
N TO BECOME INSURED IS TO BECOME RICH; Life Insurance a 


the Seventeenth (French) Edition of 
Pric e pe r 100 copies, $3 00; per 1,000 ¢ yples Bis oo. 


Translated from 
5 pp. 


fitable investment 


M Eugene Reboul. 


No. 2. LIGHTIN A DARK PLACE; or a Wife’s Reflecions. (Illustrating the 
Benefits of Non-Forteiture.) 4 pp. Price, per 100 copies, $1.50; per 1,000 
$12.00 
No. 3. DUTY AND PREFUDICE. An interesting and Truthful Narrative. (By 
tinguished divine 


« Depicts the misfortune of suffering a policy to lapse. 


Price, per 100 copies, $3.00; per 1,000 copies. $15.00. 


No.4. 7JSIT TOO DEAR? A Novel and Ingenious argument for Business Men 
Pranslated from the Third Edition in French of Francisque Sarcey. 16 pp. 
Pr per 100 copies, $5.00; per 1,000 copies, $30.00. 

N 5 THE GOLDEN OPPORTUNIT?I; Earnest words to Earnest Agents. 
For Agents and solicitors only.)~ 4 pp.; intwo colors, Price, per 100 copies, 

No THE QUESTION OF SECURITY. A Rational Inquiry as tothe Present 

1 Future Solvency of American Life Insurance Companies, Price, per 1,000 
es, $18.00 

No. 7 WHY DOTINSURE MY LIFE? A Series ot Answers by a Policyholder. 
sD n two colors, with ornamental border. Price, per 1,000 copies, $13.00. 

No. § WILL IT PAY? This publication is entirely new, and is offered in the con- 
fick 


nt expectation that its DIRECT, CLEAR, DECISIVE style will render it 
f the most valuable helps to the solicitor yet presented ! 
No. 9 THE BUSINESS WORTH OF LIFE INSURANCE, by Hon. E. 
Rollins, Ex-Commissioner of Internal Revenue. A Sensible Argument 
Sensible Men. Spp. Price, per 100 copies, $3.00; per 1,000, $15. 


No. 1 TEN YEARS OF A GREAT NATIONAL BLESSING. What Life 


Insurance has done in America in the past Ten Years, 8S pp. Price per 100 
ies, $3.00; per 1,000 copies, $15.00. 
No. 11. LUCK INA BOTTLE; a True Story of the man who did the Right Thing 
it Last By Charles Dawson Shanley, the well-known Essayist and Humorist. 
S py Price, per 100 copies, $3.00; per 1,400 copies, $15.00. 


No. 12. WOW HE LEFT THEM ; a Leaf from the Note Book of a Practical Man 


4 Price, per 100 Copies, $1.50; per 1,000 copies, $10.00. 


No > JIOW WIE SAVED HER; or Sydney Haven’s Last Will. By Mrs. M. L 


Rayne 12 pp. Price, per 1,000 copies, $18.00. 


No. 14. HOWIT PAYS. This work is just from the press, and is believed to com- 
the best and most forcible arguments that can be adduced in favor of the 

Life Insurance system. It was designed expressly as an appeal to sensible, 

pr I It views Life Insurance in all its practical aspects, 





t il business men 
s its advantage when compared with other financial investments, and 
rates cheapness, as does no other publication. It is richly printed, on the 

paper, with cover in two colors. Price, $5.00 per 100 copies; $40 per 


+ pies 


| . 
THE ASSORTED SERIES. We have recently issued a new series 
sorted packages, containing twelve distinct leaflets of two pages each, and 
ibracing almost every phase of arguments in favor of Life Insurance, as may 
iferred by the titles, which are as follows: 5 


What Might Have Been, 

he Question of Investment, 
How To Be Rich, 

Common Facts Little Known. 
Only a Trifle, 

rhe Law of Life, 


The Universal Privilege, 

The Only Safe Provision, 

Proving Their Faith by Their Works, 

I’m Not Married, 

Sense in Business, 

The Best Security. 
They are sold either separately or assorted in any manner that may be de- 
sired, at $1.00 per 100 leaflets ; $4.00 per 500 copies; $6.00 per 1,000; $50 per 

00 copies ; and $60 per 12,000 copies. Where 9,000 or more are ordered, the 

company’s or agent’s advertisement will be printed on each leaflet without 
extra charge. 

ag A 

ae A spe 


three-cent 


liberal discount on large orders. Advertisements inserted when desired. 


imen copy of any leaflet will be sent to any address on receipt of a 


postage stamp. 


g@” In addition to the above, several other leaflets, now in press, will be ready for 


circulation shortly. 


surance works published in the the United States or in Europe supplied 


at publishers’ or importers’ prices. 
*. A copy of Tue Spectator catalogue of standard, American, English, French, 
r 


in Insurance publications, will be sent to any address on receipt of a two-cent 


J. H. anp C. M. GOODSELL, 
Publishers. 


New Yor«: } Offices of 
196 and 158 Broadway.} Tue Spectator. 


CHICAGO. 
Nos. 156 and 158 Washington St 


) 
‘ 


SPECTATOR. 


THE INSURANCE PUBLICATION HOUSE 


UNITED STATES 


OFFICE SUPPLIES 


OR 


l/nderwriters. 


Tue Publishers of Tue SpEcTATOR, at their offices in New York 
and Chicago, publish and keep for sale ALL KINDS OF INSURANCE 
WORKS AND SUPPLIES. 

A detailed catalogue of these publications is now in press, and 
will be forwarded to all who may so request. Meanwhile we take 
occasion to refer to a few of these publications: 


THE SPECTATOR CHARTS 


OF THE CONDITION OF THE PRINCIPAL AMERICAN Fir} 
INSURANCE COMPANIES. 


AND LIF} 


These are admitted to be ghe only correct (as well as the carliest 
issued) statistical tables now published outside of the Insurance De- 
partments. They are published as soon as the Companies have made 
their annual returns, and are usually six months in advance of the 
official reports. 


THE SPECTATOR LEAFLETS 


Are constantly issued in large editions and in great variety. They are 
considered an important adjunct to the agency system, and in the 
hands of canvassers and solicitors have been found of great practical 


THE POLICYHOLDER’S POCKET INDEX 


Is a publication adapted to the wants of the insuring public, and con- 
tains in very compact shape all necessary information concerning 
the business and standing of the Life Insurance Companies. 


STANDARD WORKS. 


Practical Hints for Life Agents, 

Medical Examinations in Life In 
surance, 

Lawrence's Tables of Earned and 
Unearned Premiums 


The Improved Expiration Register 

The American Classification of Fire 
Risks 

The Spectator Standard Surveys, 

The Life Agent's Arithmeti 

The Life Agent's Canvassing Coupons, 


Are among the issues to which we ask the attention of Underwriters. 
Their titles are explanatory of their purpose, and the books themselves 
are not excelled by any treating upon the same subjects published in 
this or any other country. 

To the above are added from time to time such Underwriting pub- 
lications as the condition of the business or the wants of officers may 
suggest. Reprints of THe Spectator editorials and contributions 
upon vital questions ; supplemental issues relating to important news ; 
and, particularly, 


EARLY EDITIONS OF DEPARTMENT REPORTS 


Are features of our establishment. These publications are but a small 
part of the list, which will be ready for mailing in a few days to all 
who wish it. 

We aim also to supply every want as to 


FOREIGN INSURANCE WORKS, 


Of which we keep an ample supply in stock, and for the importation 
of which we have all needed facilities. 

Having thus secured the foremost place for our establishment as 
an Insurance Headquarters, we shall make it our business to omit no 
effort which shall promise to add to our facilities or to the convenience 
of Underwriters. Whatever may be wanted in the line of Insurance 
Supplies may be ordered from the undersigned with entire confidence 
both as to satisfaction with the article and its reasonable price. 


J. H. anp C. M. GOODSELL, 
Publishers, Printers and Station rs, 


CHICAGO: 


New Yor«: ) { 
i t50 and 158 Washington St. 


1ssand 153 Broadway. § OFFICES 
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NDES [NSURANCE (COMPANY 


CINCINNATI, OHIO. 
Cash Gapital, . . . . $1.000.000. | Surplus, . . . . . . $202,847.01. 


LIABILITIES. 





LOSSES ADJUSTED AND DUEcceecesceeeeee core coos teueiioe 


UNADIUSTED LOSSES: cccccccse evesvcevesvces « «$22,726.56, 


J. B. BENNETT, President. J. J. BERNE, Supt of Agencics. 
J. H. BEATTIE, Secretary. BYRON D. WEST, Ass’t Secretary. 


The following record of facts is respectfully submitted for the transactions up to December 31, 1870: 


The Andes Insurance Company was chartered April 7, 1870. Its first election of Directors and Officers was held June 18th. 

July 14, 1870, the State Auditor personally examined the assets of the Company, and granted it his official certificate, in compliance with Jaw, to do business. Its first Policy 
was issued of even date therewith. : 

1,381 Agencies have been established, of which 575 have actively commenced business. Several are of great importance, pre-eminently skillful, and commanding in 
and position, All are rapidly getting to work, with encouraging prospects of a Jarge and valuable patronage, This is our commencement for a national organization. 


both character 
Gross premiums received from July 14 to December 31+ ceeeesecceccerercceccesccssseseseessesseh274,098.72 
Gross losses paid and reported during same period. cececcerceeccceccecerceccscseveccesscssesees 44,303.85 

NET premiums were for fraction of 
July. ccccccocccccccscccdsvccccecccccsvccercsccs soccccesccscesccsscecsssssrsoseccesseses 8,407.52 
September. occcccceccscccccvevcovccccocccccccsccccccccesccsccccccesccccesoosevecsccoesee 30,735.21 


TD Sia Jataig wre wiih iam Sngkeranp ue we co cece cc crccccvevcrccceccoveseees cecessccsosessse 33,833.23 
NN 6 ee60 es cer vrrevenes awaetierens WITITITITITITI TILT. 
Part OF DOCOMDE 66600 cccen8s LN cettae 3 (ps ee re ooeeeeecesorcsscvecseseccoseseesoccsoe §©668,960,00 


$220,118.47 

Amount of Losses pide cccsccoccccccccccccccccccesceccccosccccccccsccsesosecoosesoocss § 22,596.91 

Deducting Losses paid from Net Premium, gives--sccceecccccccecccccsececcceceecuces sccccccee 197,503.26 

Amount Cash Surplus, ist January, 1871 -cccscccccccccccccccccccccccccescvccccccccsoecesseese 202,047.01 
Showing that this Company has been organized—tirmly established—the work all done, and expenses thereof paid, without touching its preminm fands. 


THE 


Connecticut Generar AT J, A =] THE 


Lire Insurance Company, Ho M CE O PAT H I + 


OF HARTFORD, CONN, 


otek MUTUAL Mutual Life Insurance Co. 


E. W. PARSONS, President. 
T. W. RUSSELL, Secretary. 231 BROADW AY 3 Ni Ww Y ORK. 


Sife Iyusurance Compann 


ASSETS, $790,000, . ee D. D. T. MARSHALL, President. 
OF SAINT LOUIS. 
INVESTED IN SECURITIES OF STERLING CIIARACTER. JAMES CUSHING, Jr., Vice-President. 





A. HALSEY PLUMMER, Seerec/ars 

This Company is under the direction of men of large 
experience in Life Insurance, and well known for their & HICAGO B RANCH O FFICE STEWART L. WOODFORD. Counsel 
integrity and prudent management. sigs 9 

Its plans include all desirable features in Life Insurance, ELIZUR WRIGHT, Ac/zary. 
and all its policies are non-forfeitable. 

Dividends based upon the contribution plan. ° . 

The business of the company is confined to the insurance T5452 Madison a tre rt 
of first-class lives. ” —— 

It has $100,000 deposited with the Treasurer of the State 
for the security of Policyholders. 


E. M. KELLOGG, M. D., Examiner 


Homeopathists insured at LOWER RATES 


As an index of the confidence in the company by those than in any other Company. 
who best know its management, there have been issued in a Ww . lat t 
, ‘ENTS omen insured at same rates as men. 
little more than two years past, at the Hartrorw Agency, AGENTS and 
Policies Amounting to near $2,000,000. No restrictions on residence ur occupation 
Good inducements wil] be offered to experienced Agents S Ke i S ‘ : — 
: & SOLICITOR: Policyholders voters at election of Directors. 


upon application at the office of the company, 


WANTED. ——- 





BOARD OF DIRECTORS: AGENTS WANTED. 
Epwarp W. Parsons. Henry J. JOHNSON 
THOMAS W. RusSELL. Jona. B. Bunce. ; : : Saale 
EBENEZER M. KELLOGG. Gero, H. CLARK. CHICAGO AGENC? 


CHARLES M. Ponp. Tuos. T. FIsHer. 4 hy . y TTS 

LEVERETT BRAINARD, Hon. MARK SKINNER, I HOMAS LEW IS, M ARSHALI NZ SE op On OB eg 
FRANCIs B. Cootey. Epwin Ray. saline ss F “x ’ ; von : 
CHARLES T. WEBSTER, C. B, Erwin, 


Illinois State Manager. | Room 10, No. 139 Madison Street 
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THE LARGEST CASH CAPITAL (OHIO) COMPANY IN THE STATE. 


LEVELAND ]NSURANCE (JOMPANY. 


CHARTERED 


Cash Capital and Surplus, 5 


CHARTER 


1830. 


Fan. 


a72. . 


PERPETUAL. 


$530,208.81. 





PAYNE, 
Ss. S. COE, 


President. 


BH. SB. 


Secretary, 


JOHN J. SHIPHERD, 


PRINCIPAL AGENCIES. 


Vice-President, 


Ss. D. McMILLAN, 
Ass't Sec’ y- 


NEW YORK. Satterlee. Bostwick & Martin; CHICAGO, 118 La Salle Street, I. J. Lewis; BOSTON Kinsley, Eddy & Hastings; PROVI- 
DENCE, R.I.. W. P. Blodget; BUFFALO, Rounds & Hall; PIFTSBURGH, R. Edwards & Son; CINCINNATI, Charles Bonsall & Sons; 
LOUISVILLI The Louisville Insurance and Banking Co GRAND RAPIDS, J. S. Crosby & Son; MARQUETTE, Peter White; 
MILWAUKEE Belden & Co.; ST. LOUIS, Whitehead & Foljambe; TOLEDO, W. C. Scott. 

SPECIAL AGENTS. 

For Ne England States—Kinsley, Eddy & Hastings, No. 5 State Street, Boston. 

F \ York—Rounds & Hall, General Agents, Buffalo; Clinton F. Paige, Special Agent, Binghamton. 

For Kentucky—J. M. Gleason, with Louisville Insurance and Banking Company, Louisville. 

For il sin, Minnesota and ITowa—Jonn L. Hathaway, Milwaukee. 

For Missouri—Whitehead & Foljambe. St. Louis 


MERCHANTS 


Life Musurance Company, 


OF NEW YORK 
OF —_ 257 BROADWAY, 
| kinds of 
TEM, free from restriction on travel and 
Aaa Poascens aan Bent oneatranan. 
t the profits of the Company 
B. F. BEEKMAN, President. 
WILLIAM PHIPPS, Supt of Agencies. 
A.D. HOLLY, Secretary. HENRY HILTON, Counsel 
O. S. PAINE, M. D., Medical Examiner. 
The Offices this € npany are prepared to make liberal 
h f f nd efficient Life Insuran men 


THE 


CHICAGO 


Life Insurance Company, 


OF CHICACO. 


The CHICAGO LIFI sues all approved form of 
P : 
The CHICAGO LIFI Policies that are non-for- 
The CHICAGO LIFE divides its surplus annually 
ng its P ders 
The CHICAGO LIFI isy Compa for Agents 
A gent ted and supplied. Contracts given direct 
fr the H Of ind all business done Gtrectly there- 
I tance ndered in establishin it once 
. ifluentia ness by addressing 
JAMES H. MYERS, Gen'l Agent, 


150 W ashington St., Chicago. 


VELING AGENTS WANTED. 


STATI Pt \T 


TRA 





State Mutual 
LIFE ASSURANCE CoO. 


Worcester, Mass. 


Hlon. ISAAC DAVIS, President. 
Hon. E. WASHBURN, Vice-President. 
CHARLES L. PUTNAM, 2d Vice-President. 
J. D. E. Jones, Superintendent of Agencies. 
JOSEPH SARGENT, 
THOMAS H. GAGE, 
H. M. WHEELER, 
WILLIAM DICKINSON, 7reasurer. 
CLARENDON HArRRIs, Secrefary. 
Won. E. Starr, Actuary. 
CHARTERED 1844. 


Accumulated Fund, - - ce 
Losses Paid, eee gece evs eee 
Dividends Paid, “ae 


: Consulting Physicians. 


Assistant Secretary, 


- $1,035,007.24 
658,650.00 
402,900.00 


PRIN 
CASH IN ALL BusINEss. 
Care in the selection of Risks. 
PRUDENCE in investing the Premiums, 
Economy in Management 
ANNUAL Dividends of Sur 
The CONTRIBUTION PLAN of Distribution 


} 
plus 


The Company being Purpty Mvutvat and having No 
STOCKHOLDERS to make a profit out of the business, the EN- 
TIRE RESERVE BELONGS TO THE PoLicy HoL_peEerRs. The 
first dividend is payable at the same time with the second 
premium on every Foiicy. 

ALL THE POLICIES ARE NON-FORF EIT ALE under the law 
of Massachusetts—the only State which has inserted in its 
Statutes that wise and just provision—w hich continues all 
Policies in force for the original amount until the value . 
the Policy, as defined by the Statute, is exhausted; th 
giving the assured a full equivalent for every dollar paid to 
the Company. 

Tug INTEREST ALONE RECEIVED ON THE INVESTED 
FuNDS OF THE COMPANY IN THE LAST TEN YEARS MAS 
PAID ALL THE LOSSES BY DEATH DURING THAT PERIOD, 
AND THIRTY-FIVE (35) PER CENT. OF ALL OTHER EXPENSES. 


Applications for Assurance or for Agencies 
may be made to the Co.npany direct. 


Norte A merican [Vf uTuaL 


Life lnsurance Company, 


Of Philadelphia, Pa. 


OFFICE, PENN BUILDING, 432 WALNUT ST. 


SPECIAL FEATURES 
All Policies non-forfeitable after second year 
One-third of Premium loaned when desired 
Loans endorsed on Policy and Renewal Receipt: 
so that there are no Notes to : on 
Interest on Loans added to same at the end of 


the year, so that the > Cash pay ments do not increase, 
as inmost other Companies th at rant Loans 
Premiums moderate ; 
Mar agement prudent, but liberal a 1 accomodat 
Dividends annuaily after the second year 
No extra premium on Women 
Restrictions on Travel only such as justice to those 
emaining in healthy localities require 
Tt Company also issues Non-participat Po ‘ 
100,000 17. G ernment Bonds are depostted th 
the Auditor General of Pennsylvania, asSecur- 


tty for all Policvholder 


IFFICERS 


W. KURTZ, A. D. WOODRUFF, 


President Vice-President. 
SUCCESSFUL SOLCITORS, a eneryet District 
ind State Agent vill find rar hance permanent 
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12th ANNUAL STATEMENT OF THE 


AMERICAN INSURANCE Co. 


OF CHICACO. 
. Office, 118 & 120 Monroe Street. 





Officers : CASH CAPITAL fiaid up .o<ss.sccccccecesses $150,000.00 
P “JIT Xr . Cash on hand and Cash Assets....--e. see e+. 46,812.71 

r) eo © é 
H. Z. CULVER, President. Installment Notes and other Assets...........- 348,061.95 

H. N. HIBBARD, Vice-President. ‘ocinidaialicideiniabtiies 
CHAS. L. CURRIER, Secretary. Total. ...eeeeeeeeeeee $545,574.66 

M. A. HOYNE, TJyvreasurer. Losses Adjusted and Due.....- ete wea en ae sé None. 
R. B. CURRIER, General Agent. ‘s _ and not Due....- Ctteeeeseeees $4,906.05 
Unadjusted, awaiting Proof.....+......- 3,035.24 

Directors: CLASSIFICATION OF RISKS. 

Brick Frame {mount of Ris 
Mon. J. M. BAILEY, CHAS. L. CURRIER, H. Z. CULVER, _ $10.583 
M. A: HOYNE, Hon. JOS. MEDILL, LOYAL L. MUNN, 16 ne See 
H. N. HIBBARD, NICHOLAS KRANZ, R. B. CURRIER. LB 53 ms 
483 305,488 
651.020 
General Agents : — So 

A. GIBSON & CO., Cleveland, for Ohio and Michigan. —— — 
19,000 $1 )-940,509 





W. T. GIBSON, Indianapolis, ‘* Indiana. 

WHITFORD & IIEFFRON, Beloit. for Wisconsin and Iowa. 

C. H. FOOT, St. Joseph, ‘* Missouri. 

C. N. CONKEY, Canton, ** New York. 

H. T. PROUTY, La Porte, Dist. Ag’t for Northern indiana. 
Organized A. D. 1859. 


Total number of Policies issued during the year 1870, 10.632 
Amount of Installment Notes received for 1870. $243.893.76 
Amount of Cash Premiums for same time...... 62.514.00 





Total receipts on business done during the year, $306,407.76 


Business done on the “ INSTALLMENT PLAN,” and confined to the insurance of Dwelling Houses, Private Barns, their contents, Churches and School Houses 
The American Insurance Company originated the “ Installment Plan,” the best plan ever introduced for the insurance of Farm Property, Detached Dwellings and Private Barns 
Upon the * Installment Plan,” a policy is issued for F1vE years. Premiums are paid in FIVE equal annual payments. Upon this plan the farmer has but a small amount to pay 


each year. Has the advantage of the proceeds of FIVE crops wherewith to pay for his insurance. He does not feel these small annual payments, whereas to pay at the time he 
insures for five years insurance, he feels it a burden, 


Agents wanted to canvass for Farm Property in all the Western States and State of New York. Address the SECRETARY. 


' 


CAROLINA - seadialeipia 
(3h q rt er Oak LIFE INSURANCE COMPANY, 


Lire INsuRANCE Company, HARTFORD, CONN. 





OF MEMPHIS, TENNESSEE. 


E. A. BULKELEY, President. T. O. ENDERS, Secretary. 
AUSTIN DUNHAM, Vice-President 





Hon. Jefferson Davis, Assets, Fan. 1, over $13,000,000 





President. 

The ZTNA ranks as one of the first companies of the conti- 
nent. But two of the fifty-eight companies permitted to do 
business in New York and Massachusetts had so LARGE an 


M. J. WICKS, 1s¢ Vice-President. income for the year 1868; but two had so large a number of 
7 Policies in force ; but one among all those incorporated under 


2. yo PETTIT, 2d Vice-President. Life Lusurance Company, the laws of the State of New York had so small a percentage 


of Expense to Income during the year 1863. 





W. F. BOYLE, Secretary. ae Renna Me: 
__-7. H. EDMONDSON, G tA ‘ ITS ANNUAL INCOME IS OVER $6,000,000. 
. i. I NDSON, General Agent. dani alain acts i eee 
eee ee HARTFORD CONN. IT HAS OVER 40,000 EXISTING POLICIES. 
A zs —_— Its eXpenses are lower than most companies’, and conse- 
SSETS, OVER - i al $95 3,435: 32 ra a - — —_ and pay liberal dividends to the 
. 1CLZ Ta) aes eC gre an at of st other comp: es. 
- ASSET d, 7 ™ D7 »200,000 "It is oneal aegrent oungaaien ot the land 
Divipenp June 1, 1870, 40 Per CenT. di iiehiaiias 
IN ASSETS, 
_—-* sai tara tc IN NUMBER OF POLICIES, _ 
Principal Office: j.c.W ALKLEY, President. sis sameness titania IN AMOUNT INSURED, 
Z. A. STORRS, Vice-Président. | ™ SOLIDINY tO owe 
- , ~ CHEAPNESS, 
No. 42 MADISON STREET, MEMPHIS S. II]. WHITE, Secretary. PROMPTNESS, 
— HALSEY STEVENS, Ass’¢ Sec’y. ASD SUGtEE. 
POLICIES ISSUED ON ALL THE JM- | WM. L. SQUIRE, Actuary. AGENTS AND CANVASSERS WANTED. 
PROVED PLANS OF LIFE ' "EC ¥ fed 
L. W. MEECH, Mathematician. Oesece: 


INSURANCE. >. O. GOODWIN, Superintendent of Agencies. | FOR NORTHERN ILLINOIS AND NORTHERN INDIANA, 


In ETNA BUILDING, 


No. 8 La Salle Street, - - Chicago, Jil. 


ee 


We refer the general public to our Policy- S. W. COWLES. ) 


holders. |S. T. LIVERMORE, § /40"¢ Ofice Agents. =| OVIATT, SOUTHWELL & CO., Managers. 


oe) 
| 
~~ - | 
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GLOBE 
fire Insurance Company of Chicago. 
CASH CAPITAL, - ~ $300,000 


Insuring against Fire, Lightning and Tornado, 
FROM 2 DAYS TO 5 YEARS. 


DIRECTORS 
H. F. WALKER, J. M. W. JONES, 
C. V. DYER. G. M. WHEELER, 
H. F. VALLETTE, H. M. PAYNE, 


CHAS. B. HOLMES. 
EXECUTIVE COMMITTEE 


]. M. W. JONES, CHAS. B. HOLMES. H. M. PAYNE, H. F. WALKER, President Ex Officie. 
OFFICERS 

H. F. WALKER. : ; (President. G. M. WHEELER, . ; Treacurer. 

J. M. W. JONES, : . Vice-President. W. L. S. BAYLEY. ; ; . Secretary. 


General Office, 126 /Vashington Street. 


EFFICIENT ACCENTS WANTED. 


N Lississippi Valley 


Life Insurance Company 


Home Mutua AMICABLE Or Lect, Resto 


JOHN W. FINNELL, C. F. FECHTER, 
President. Secretary. 


ee ee 2 


feet Wk ssw he beswew 


CINCINNATI, OHIO. GEO. PHILLIPS, W. E. HARVEY, 
Vice-President. Consulting Actuary. 


ALEXANDER LONG, President, 
; . ‘ y ry . ng - . . 
PETER KINNEY, J. B. McCONNELL, ASSETS %500,000.00 








Vice Prestdeat Secretary. 

J. W. IREDELL, S. J. F. MILLER, ISSUES ALL KINDS OF POLICIES. 

Assistant Sec'y, Medical Examiner. ALL POLICIES NON-FORFEITING. 
~-- NO RESTRICTION ON TRAVEL OR 

_ A = RESIDENCE. 
D/l TIDE VD S "7 /, a —_ THIRTY DAYS’ GRACE ON RENEWALS. 
_ : MUTUAL LIFE INSURANCE CO. ASSETS PRINCIPALLY IN MORTGAGE 
Declared annually on the Contribution Plan. OF NEW YORK. SECURITIES. 
5 INDRE , TSAN YLLARS 
OFFI ‘ DW ONE HUNDRED THOL SAND Dt LLAI 
— ype Nt Bog ty wre DEPOSITED WITH STATE OF KEN- 
“tn — TUCKY AS A FUND TO SECURE 
ASSETS E. DWIGHT KENDALL, President. POLICYHOLDERS. 
’ J. F. P. HADDEN, Secretary. 
7e - - 2 DIRECTORS : 
Orv er + 300,000 E. DWIGHT KENDALL jccccccccccccccccces President. Policies registered and guaranteed by the 
= NATHANIEL HAYDEN,....Pres’t Chatham Nat Bank. " 5 ae : 
pee) D. HENRY HAIGHT.,...........Retired from Business State of Kentucky, alaw for this purpose fiav- 
BANC GIDDY NiccfieseComtal Na. Beeh ing passed the present legislature. Agents 
ACTIVE AND ENERGETIC AGENTS WANTED. AND. J. SMITH..... Vice-Pres’t Manhattan Fire Ins.Co. wanted in the Southern and Southwestern 
Ae oD. we of 1 Boweag Bankers. Stat wre 
yaeT | “y 5, EE iekeecdks ‘cexees of Dederick, Sears & C ates. 4 "SS 
Local Agency, A. A. VALENTINE... 000.000: of Valentine & Butler HARLES F. FECHTER, Secret 

; . - wa . . " SS. Bes Gene eibawhdeeerssasens Retired from Business. CHA Lor. Fe UR, Secrelary, 
No. 51 ad SZ . °9 é ° : > P "ERS ‘ low » Co ‘ “ 

o. 151 LA SALLE ST., CHICAGO | JAMES G. POWERS......... .++s-0f J. G. Powers & Co. Bux 644, Louisville Ky. 
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ADVANTACES OFFERED BY THE 


NORTHWESTERN MUTUAL LIFE 


INSURANCE COMPAN) 


To its Members and those Insuring, are 





About ONE AND ONE HALF MILLIoNs oF DoLLars of its surplus funds were 


er S ro | uvPowr } loaned during the year 1870, upon unencumbered real estate security, worth from 
af Ce & INVESTMENTS, | two to three times the amount loaned thereon, at Ten per cent Interest, pay- 


© 
igh 
om 

Sap FATE 
Lp 6 4 ae) 


— 


le semi-annually, 


> ee we ‘ 
Mt & I'he rate of death losses since organization has been below the average of American 
‘ 
| ta f A red | f VW ) ¢ companies, and in the year 1869 was less than thatof any other company of equal 
v - iin. ¥ ro + ‘ 





Be, 


ige reporting in Mussachusetts. 


| It holds a reserve on all policies of FOUR percent. This is th ghest security 


> we ) f , known to American experience, and is recommended by the best Insurance author- 
LSLLUL reve. = | 


asst. BO.OOO,000.00. #882 
Asbury Life Insurance Company. 


OFFICE, No. 805 BROADWAY, | NORTHWESTERN DEPARTMENT, 











Corner Eleventh Street, New York, Nos. 6, 7, and 8 Opera House, Chicago. 
LEMUEL BANGS, - - - - - - - President. wai ee aha = igs 2 . 
GEORGE ELLIOTT, - - - Vice-President and Secretary. | GEORGE C. COOK, - - - - - - + President. 
EMORY McCLINTOCK, ° ° ba = ° - Actuary. W. R. MARLAY ’ * ms - : : “4 - Secretary. 
- . THOMAS BEVAN, M. D., - - - - Medical Examiner. 
SPECIAL FEATURES Hon. GRANT GOODRICH, - . - ° - ‘ Counsel. 
1. Full Assurance Value secured in case of discontinuance. O. A. WILLARD, 
2. One-third additional Assurance in lieu of dividends, if preferred. Superintendent of Agenctes. 


3- No extra charge on lives of females. 
4. Joint Policies issued. 
5- Unnecessary restrictions removed, especially on residence and 





VESPER DORNECK, 
General Traveling Agent N. W. Department 





travel. | 
€. A very low cash rate for parties desiring fure ‘nsurance as dis- | 
tinct from endowment. D. H. LAMBERSON, 
7. Children’s Endowments. Supervisor of Agencies for Illinois 


8. PLAIN AND EQUITABLE DISTRIBUTION OF DIVIDENDS. 
— GENERAL AGENTS: 








The character of the Officers ané Directors of th ec ASBURY, together with its finan- J. B. SLICHTER, - - Cuicaco, | C. M. WALKER, Missouri, St. Lovis 
cial soundness, (it having in hand nearly two dollars for every dollar of liabilities), will M. CHILD, Jr., Ind., INDIANAPOLIS. | T. B. LEMON, Neb.. Nepraska Citg 
‘ommend it to public confidence and patronage P. D. HAMMOND. Ind., Larayetre. | C. G. STOWELL, Office Ag’t, Cu1caco 

JOHN C, McVOY, Marshalltown, lowa. r. M. HATCH, . - ( HICAGO.,. 


te” AcEents WANTED, TO wHoM Goov TERMS AND TERRITORY WILL BE GIVEN. DAVID KEAN, Cuicac 








CHARTERED BY SPECIAL ACT OF CONGRESS. 


NATIONAL CAPITOL LIFE 


INSURANCE COMPANY, OF WASHINGTON, D. C. 


upon travel or residence. Dividends 


AML approved forms of Policies issved por th A NATIONAL MUTUAL 
Stock or Mutual plans, and NON-1 ORI E ITING. 

Rates of Premiums compare favorably with 

sound and secure Companies. No Restrictions Life Bs Surdiuce Ca. 


the contribution plan, No Extra Charge: 


of females, or officers of the army or navy 7 


A SPECIAL DEPOSIT OF 


$100,000 


With THE U. S. TREASURER AS SECU- 


Days’ Grace on all renewal premiums. E« 
the watch-word. No hazardous risk 
Losses promptly paid. 

Home OFrice, 


1107 Pennsylvania Ave., 


WASHINGTON, D. C, 


RITY TO POLICYHOLDERS 


hk Active Agents wanted in every city 
and town in the United States. 





JOHN B. PATTERSON, Secre/ari H. G. WILSON. I’rce- President MATTHEW G. EMERY, Pres/dent 








THE 


STRICTLY MUTUAL. 


THE 


PROVIDENT LIFE AND [RUST COMPANY 


OF PHILADELPHIA, 
No. rizr South Fourth Street. 


SPECTATOR. 


—— 
his Company was organized by prominent members of the Society of Friends to promote Life Insurance among Friends especially accepting, 
thers as come up to the Company’s standard of health and ancestral longevity. The value of such a selection has been amply proved 
1 England, where the ‘‘ Friends’ Provident Institution,” during its thirty-seven vears of existence, has found jts mortality so much below the 


average, that the cost of insurance hus been considerably less than in ordinary companies 
Its w rate of mortality, economical management of its business, and the well-known character of its officers, make it a very popular com- 
pany to solicit for among all classes. 


rhe Company is expressly required by its charter to divide every dollar of surplus among its Policyholders 


AGENTS WANTED. LIBERAL TERMS. 


THE 


NASHVILLE LIFE [INSURANCE COMPANY, 


NASHVILLE, TENN. 


Has Deposited $100,000 with the Comptroller of Tennessee for Security of Policyholders. 
COMPLETES ITS THIRD YEAR WITH A SURPLUS. 


Now Paving Dividend of more than 20 Per Cent, Contribution Plan. 


RATES MODERATE. ALL POLICIES NON-FORFEITABLE. 
JOHN M. BASS, @reeidez: | WM. HENRY SMITH. (eerezaz 


ehidsees 


tcl 


FRED. H. FRENCH, Vice-President. Dr. J. I’. GRANT, General Agent 
D. P. FACKLER, Actuary. 


THE 


EMPIRE STATE 
Life Insurance Company, 


WATERTOWN, NEW YORK. 


GEO. B. PHELPS, President. L. PADDOCK, 1s¢ V. Prestdent. EZRA CORNELL. 2d V. President. 
JOHN SHELDON, Secretary. JAMES F. STARBUCK, Counsel, JAMES K. BATES, Medical Examiner. 


This Company presents many superior advantages. It affords perfect security. Is located with especial reference to economy in the man- 

agement of its affairs. Low rates. No restrictions on travel or residence. Issues Policies upon the Stock or Mutual Plan. Takes no notes for 

2B premiums Will loan one-third of Premium, if desired. Participating Policies incontestable and non-forfeitable after two annual payments. 

4 Will grant “ paid-up” Policies within ninety days from default in accordance with the “ Massachusetts Law,” or for amount of premium paid. 

i a age premium Policies non-forfeitable for pro rata amounts. Thirty days grace given on annual payments. Dividends made on the Contri- 
ution plan. 


ie ue Liberal inducements to Agents. 


M. I). HANOVER, No. 81 W. Third Street. Cincinnati. Ohio. Vanager for Ohio and Indtana 
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CHICAGO NEW YORK: 
168 Washington Street. 161 Broadway. 


THE 


SAFETY [)EPOSIT 
LIFE 


Insurance Company 
OF CHICAGO. 


THE 


EXCELSIOR 


OFrFice, No. 63 WILLIAM STREET, N. Y. 


SAMUEL T. HOWARD, President. 
FRED. A. PLATT, Vice-President. 
CHAS. N. MORGAN, Actuary. 
BUTLER WARD, Secretary. 

E. S. TURNER, Sx. of Agencies. 





JESSE K. DUBOIS, President. 


An entirely new plan. 


Policyholders Cahn at their option 
convert their Policies into Annui- 


| ties, or into Paid-up Policies. 


If for any reason a Policyhold. 
er wishes to cease paying premiums, 
his Policy immediately becomes a 


source of income. 


This plan, just originated by this 
Company, removes every oljection 


W. F. ws 
that can be urged against Life In- 


BREWSTER, .: 


Vice-Preside nt. 


LOW, 
Secretary. 
R. J. PATTERSON, M.D., Medical Director. 


$100,000.00 


And the Reinsurance Fund, or Net Premium Reserve. de- 
posited with State Treasurer of Illinois for the Security 
ef all Policyholders, pursuant to the compulsory 
provisiqns of the Charter cf the C rm pany, 


SUVaANCE. 

Send to or call at the Companys 
Office and procure prospectus, €d’- 
plaining the details of this plan. 





This Company permits its mem 
bers to travel or reside in the Western 
Hemisphere any where north of the 
Tropic of Cancer and in any part 
of Europe. 


Distinguishing Features of the Company 
Absolute security to all policyholders by the deposit of 
interest-bearing securities with the State. ; 
THE SEMI-ANNUAL DEPOSIT 
Of the reinsurance funds of the Company computed by law 
at four per cent interest, being the safest and true standard 
of solvency. 
A CASH COMPANY 
Paying dividends in cash only when earned lJeyitin 
after first providing for the necessary reinsurance fund 
SAFETY, SECURITY, ECONOMY, 
PROTECTION, STATE SUPERVISION, 


Governmental Security and Control, 
Jon-Forfeiture of all Policies, 
Unequaled Liberality in Travelir 


Dividends paid annually. 


Annual dividends, from the first 
payment. 


g 

Unquestioned Indemnity P 7 ae . . i TF 

th tasdet teem af Poliay tine lean teaberticnes enn Full participation in profits. 
The Model Company of the Period in the striking fact 


that Policyholders are all amply secured by and 


Ample capital and lary 
State Custopy anp Protection. 


Atlantic Branch, 


No. 161 Broadway, New Yor! 
O. R. KINGSBURY, Treasures Am. Tract Soc 

President New York Advisory Board 
JAS. H. INGERSOLL, 

Vice-President New York Advisory Bourd 

S. E. SEYMOUR, Gen ral Manager. 
C. H. WELLS, Associate Manager, 
W. H. B. POST, M. D., Medical Director. 


rapidly increasing surplus, 





te Agents will find this a very easy 
Company to work, and, before renewing 
their contracts, are invited to communicate 
with the Superintendent of Agencies. 


Good territory and liberal terms to reliable 


and suctessful agents. 


Life Insurance Co., of New York. 





I. 


April, 1 


o 
~T 


The Pioncer Homaopathic Company. 


HAHNEMANN 





Life Insurance Company, 


OF CLEVELAND OHIO. 


Paip-up CaPiITAL, $200 000 


SURPLUS, - - 250,000 
Deposited with Treasurer of Ohio 
for benefit of Policyholders, 


100,000 


H. M. CHAPIN, President. 
L. D. CORTRIGHT, Vice-President. 
J. F. CRANK, Secretary. 


EXxecuTIve CoMMITTEE—H. M. Chapin, S. L. 
Mather, D. P. Eels, George Worthington, James 
Wade, Jr. 


The HAHNEMANN issues Policies upon ALL THE 
POPULAR PLANS of other first-class companies; and to 
the patrons of Homaopathy, there is a REDUCTION in 
RATES OF PREMIUM of from SIX to EIGHTEEN 
PER CENT. 

The Company is endorsed by the Homeopathic physi- 
cians and leading business men of the Northwest, and 
Homeopaths will find it the most desirable Company in 
which to insure. 


All Policies are Non-forfeittadble, 


AND PARTICIPATE IN PROFITS. 


DIVIDENDS ARE DECLARED ANNUALLY 
upon the CONTRIBUTION PLAN. Ninety per cent. of 
profits each year divided among policyholders, and ten per 
cent. laid aside to retire the capital stock. 


LIBERAL CASIL DIVIDENDS arc 


declared annually 


Few Companies have had so healthy a growth, and s 


quickly gained the public confidence, 
For Supplies and Local Agencics, address the 


President or Secretary, or 


GEO. N. CARPENTER & Co., 
No. 101 Dearborn Street, Chicago, 


Managers for the Northwest. 





ri 


Sa 





THE 


DE SOTO 


FHlutual Life Insurance Company, 


. 4 
, MO 


Office, No. 220 North Third Street, 


we 


Between Olive and Locust Sts. 


ST. LOUIS DIRECTORS 


JAS. H. LUCAS, 

JAS. H. BRITTON, President State National Bank, 
WM. E. BURR, President St. Louis National Bank. 
WILLIAM BALLENTINE. 
WM. J. LEWIS, 

ANDREW MAXWELL 
H.S. TURNER, 

INO. R. LIONBERGER 
HENLY HITCHCOCK, Esq 


President Commercial Bank. 


President Lucas Bank 
President 3d National Bank. 


LOUISVILLE DIRECTORS 


TAS. TRABUI of Trabue, Davis & Co. 

GEO. W. NORTON, . Banker 

R. A ROBINSON, of R. A. Robinson & Co, 

ISAAC CADWELL, - Attorney. 
OFFICERS, 


JAS. H. LUCAS, President 
WM. BALLENTINE, Vice-President 
E. F. PITTMAN, Secretary 
H. CHRISTOPHER, M.D., Med. Direc. 
HENRY HITCHCOCK, Attorney 
E. JACOBS, General Agent. 


EXECUTIVE COMMITTEE 


JNO, R. LIONBERGER. JAS. H. BRITTON. 


THE TEUTONIA 


Life Insurance Co. of Chicago. 


Central Office: No. 51 LA SALLE STREET 


Guarantee Capital..... +e eee e+e $500,000 
Cash Capital.......... eeeeeees 125,000 
OFFICERS: 


OTTO MUTSCHLECHNER, President. 
1. A. HUCK, Vice-President. 
CHARLES RIETZ, Treasurer. 
Cc. KNOBELSDORFF, Secretary 


GUSTAV KUEPRECHT Superintendent. | 


DIRECTORS: 


FERDINAND JAEGER, CONRAD SEIPP, 
CHARLES DAEGLING, CLEMENS Hirscn, 
JoHN HERTINe, Joun FELDCAMP. 
Wm. REINHARDT, M. GotrTrriepD, 
FRANCIS LACKNER. 
Dr. RUDOLPH SEIFFERT, Medical Director. 
Dra. WILLIAM WAGNER, —~ 
Dr. THEODORE WILD. Examining Phycicians. 
FRANCIS LACKNER, a ey 





This Company has deposited $100,000 with the Treasurer 


of the State of Illinois as security for all the policyholders. 

In ca tate, or department of the Company, an Honorary 
Board of Directors is appointed, and the business in that 
section placed under their supervision, 

The Company invests the proportionate premiums (Re- 
serve f 1) in that State in which the same are received, and 
is consequently 

A HOME COMPANY iN EVERY LOCALITY 

All es issued by this Company are non-forfeiting | 
after having been ti cont Hy eh rece, or, if preferred, a cash 

rrender value of 33 to So per cent of the premiums paid | 


will be returned 


As to soundness, liberal conditions and moderate pre- | 


this Company is unsurpassed by any other Com- 


e made to the Secretary. 


}@™ For Local and District Agencies application | 
b 
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THE 


MouUND CITY MUTUAL 
LIFE INSURANCE COMPANY, 


OF ST. LOUIS, MO 


LICENSED BY THE STATES OF MISSOURI AND ILLINOIS. 





$ 100,000 


Deposited with Superintendent of Insurance Department 


OF MISSOURI FOR THE SECURITY OF POLICYHOLDERS. 





ALL KINDS OF 
NON-FORFEITABLE AFTER ONE ANNUAL 


TRAVEL, OCCUPATION AND RESIDENCE UNRESTRICTED. 


POLICIES ISSUED, 
PREMIUM 


OFFICERS: 


JAS. J. OFALLON, President. A.M. BRITTON, V. President. 
S. W. LOMAX, Secretary. II. S. HNETH, Assistant Secretary. 
C. G. MCHATTON, General Agent. W.UATCH, M.D., Medical ( iicer. 
W. E. HARVEY, Consulting Actuary. 


DIRECTORS 


JAS. J. OYPFALLON, JAS. H. LUCAS, A. M. BRITTON, 
A. B: GARRISON, A. M. WATERMAN, W. C. SIPPLE, 
THOS. A. RUSSELL, S. A. HATCH, A. McDOWELL 


LOUISIANA 


I:quitable Life Ins. Co., 


NEW ORLEANS. 


age, 





Reserve for Reinsurance, 
Per New York State Standard, 


ho%6 IM 
i | ™®) : : 
wo me) fn } 
Je 4 ar ane J $ 
“ anil Assets, May 1, 1870, $289,291.22 
OF NEW-JERSEY. 
t affords the fullest legal security to MARRIED — = i is +o 
JOSEPH ELLISON, @7eeiden2. 
amount of premium they mt ist pay. By its charter, a W’ if 
may insure the Life of a Husband for the benefit of Herse I W. P. HARPE R. Secretary. 
the benefit of his c d child or childre su y 
m4 life of - padi * Sonny a ty ao " ™ ro Ae rt W “4 C 


104,926.20 
I 
WOMEN and CHILDREN, without any limitation of = 
ov their Children; or a husband may insure his own life for 
ROBINS, Alanager of Agencies 
FREE FROM ANY LIABILITY to the creditors or re- 





presentatives of the husband or parent. DIRECTORS 
OFFICERS AND DIRECTORS 
| A. O. ZABRISKIE, Chancellor of the State of New Jersey. D. B. PENN, 
Jersey City, N. ]. . ai — 
HENRY S.TERBELL, of H.S. Terbell & Co., New York EDWARD RIGNEY, 


JAMES A. WILLIAMSON, of James Bishop & Co., N.Y 

DANIEL S. APPLETON, of D. Appleton & Co., N. ¥ 

BLAKELEY WILSON, President ot the Second National GEO, A. FOSDICK, 
Bank, Jersey City, N. J. | 


CHARLES CAVAROC, 


D. JACKSON STEWARD, 1s0 Fifth Avenue, New York. | A. THOMPSON 
“we ~y Rs CLARE cocccccccovcsss Merchant, Jersey City | HENRY TETE 
E. | SRT of I. A. Hayt & Co., New York ’ 
WILLIAM A Y eee Clifton, N. J WILLIAM CREEVY, 
E. A. HAYT, President. W. B. SCHMIDT, 
JAMES A. WILLIAMSON, J7ce-President. EE. A. TYLER 


C. D. DESHLER, Secrotary. MARSHALL J. SMITH, 
Cre C. HW. SLOCOMB, 


Mfices: cor. of Washington and Montgomery St 
JOHN HENDERSON, 


Jersey City, N. J. 
EDWARD BARNETT, 
New York Office 7 Broadway, ze 
©. E. GIRARDEY, 


A. S. PATTERSON, Manager. J.W. STONE 
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UNITED STATES 


Life Insurance Company, 
48 WALL STREET, N.Y. 


INCORPORATED 1850. 


Cash Assets yearly . . $4,000,000 
sa eee ha oe a 
ABSOLUTE SECURITY, 
ECONOMICAL MANAGEMENT, and 


LIBERALITY TO THE INSURED. 


All forms of Life and Endowment Policies issued. 


JOHN E. DE WITT, President. 


CHARLES E. PEASE, Secretar) WILLIAM D. WHITING, Actuary. 


SECURITY BANK. 


Of the City of New York, 


Organized under the Banking Law of the State of New York, with a Capital limited to 


ONE MILLION DOLLARS, 


Will commence business on Monday, May 2. 1870, at the New Banking Rooms built by Gen. Thomas E. Davies, on the ie of the old New York 
Hospital, northwest corner of Broadway and Pe arl Street, 


No. 319 BROADWAY, NEW YORK CITY. 


The Capital to be paid in for the commencement of the business is TWO HUNDRED AND FIFTY THOUSAND DOLLARS, to be increased, as the business re 
it, to the limit of ONE MILLION DOLLARS. The stockholders have selected for the first Board of Directors the following well-known gentlemen: 


quircs 

















EDWARD CLARK.,........ ----0f the Singer Manufacturing Company, 458 Broadw’y The Board has appointed TRACY, OLMSTEAD & TRACY, Attorneys, 50 Wall 
0 66 ee Re a of Millerd & Cool, Wholesale Grocers, 46 Ve sey St. Street. F 
os 3 fi ares retired Merchant, 27 Howard Street. The combination of influential and well-known business men has already assured 
JOHN F. HENRY..............successor to Demas Barnes & Co., United States the officers of the SECURITY BANK of very large deposits, and, as ry ature of its 

Medicine Ww are use, lege Place business will be COLLECTING ON ALL PARTS OF THE UNION, a good chance 
CHARLES A. NAZRO.........of Pool, Naz Kimb l , Wholesale Grocers, is open to Banks and Bankers out of New York to make arrangeme -_ on the most 

35 Warren Str et, corner Church Street. satisfactory terms. The utmost pains and care will be taken to suit all correspondents 
ADDISON B. HALL ..cccccccese of Hall, Bradley & Co., Ma icturers White Lead, | and to make a pleasant and agreeable resort for them and all dealers who desire to do 

&W holesale Dealers in Paints & Oils, 181 Water St. business with the Bank. The location of the SECURITY BANK is most eligible, 
ANDREW J. WOOD. .....0..02.0f A. J. Wood & Co., Refiners of Oil and Lard, 313 being in the heart ot the city, about midway between the Astor House and Canal Street, 

Washington Street. making it quite convenient to both citizens and strangers, 
SILAS H, WITHERBEE.,......of S. H. & J. G. Witherbee, Iron Ore, Port Henry, pe 

N.Y... and So Beaver Street, N. Y. ( ty. fs - 
JAMES H. COVEL,,.......0+00 of Covel & Mowry, Manufacturers Boots and Shoes, A CARD. 

328 and 3307 th Avenue Mr. Joseru U. Orvis, formerly President ot the Ninth National Bank of the City 
HENRY KNICKERBACKER,,..Banker and Broker, 26 Broad Street. of New York, having accepted the Presidency of the SECURITY BANK, desires to 
LEONARD C. THORNE. .of W. H. & L. C. Thorne, Hosiery, 58 White Street. renew his acquaintance and correspondence with the Bank officers, private Bankers, 
SAMUEL T. W. SANFORD,- V ice-Prest. Mutual Protection Life Insurance Co.., Me wt Bakes other business men throughout the country. 

160 Broadway Mr. Orvis will assure them of the best terms, and most careful attention to theiz 
JOHN creo 3 Serre of late Lee & Lall, Lumber Me rchant, West 21st interests. 

Street and West Tr A State Bank acquires nearly all the powers and privileges which appertain to any 
GEORGE HENCKEN, Jr....... Provision Merchant nne. 3ank or TrRusT CoMPANY, and in the careful, economical and conservative exercise of 
JOHN W. STITT........... .. +. -0f Stitt & Under! <tin Woolen these powers and priviles ges, and in a faithful attention to the interests of corresponde nts 

. Miils, and Mohawk hambers St. and de: Pam, & oe eee wish of Mr. Orvis that the SECURITY BANK shall be fult; 

CHA es A. Gea Se sscsevccs Wholesale Dr igg equal to any other, and in this wish all the Directors heartily join, fully believing th at 
CLADIUS B. CONANT ........ of Caldwell, ¢ ile Coal such a course of action will make their sto ck valuable and the Bank useful. 

Dealers, Trinity Building — 
JONATHAN ODELL. ......000- of Odells and Mil s, Bankers and Note Srokers, Mr. BENJAMIN H. Dewey, formerly of Burlington, and Cashier for nine years of 

Nassau Street the National Bank of Waterbury, Vermont, has been appointed as Cashier of the 
HENRY ADAMSG.. ............0f R. & H. Adams, Cotton Manufacturers. SECURITY BANK, and will use his best exertions to render the institution a favorite 
SAMUEL F. PHE L “eae of Allyn & PI Ip importer ‘Fancy Goods with Banks, Merchants, and dealers generally, whose accounts are hereby solicited. 
GEORGE P. ROWELL.........of George P. Rowell & Co., Advertis g Agents, 40 ; 

Park Row JOSEPH U. ORVIS, President 
TOSEPH U ORVIS es ne cece President. BENJAMEN H, DEWEY, Cashier. 
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Mutual Life Insurance Company, of New York. 


- $2,500,057.12 


LORING ANDREWS, 
HENRY C. FREEMAN, 


iness and accumuilatior tf each yea 


CASH ASSETS, July |, 1870, - - - 
FREEMAN, @7es7ae7 
HARDENBERGH, 


PLINY 
2d ] Le €= Fs re side Vl. 


The bus 


accumulation of assets is much greater than ever before made 


by any Company at the same age. 


POLICY LIBERAL AS TO RESIDENCE AND TRAVEL. 
DIVIDENDS. rhe trustees have directed payment of Dividends a iting to &1469.000 (declared on the Contributi tem ’ cies, to be applic 
same lt S7 either in reduction of Premium or as Reversionary Addit N otice { tl exact Dividend 1 ear yw i I y the regular pren 


ition at the Office of the Company 


Potal Assets,... 


Secretary. 


are exh 


ithe 
f Asse ° 

is year 
14.72 Il 
254.204.0I 
320. 239.50 
391.944-94 
+79-713-99 
eo .| Oo. S7 
), 149-57 
239,000.00 
00,057.12 
1O0O.000 
D2 {$00,057 12 

n f the 

imount 


S2.¢ 


O » oS. sRESS J 4 IS70 ae 
COMPANY’S PROGRESS, JULY 1, 1570. following table 

— , ‘ : I \ \sset Ine 

The Company was organized and commenced business in Dat wecner “ys each ven 
June, 1864, and up to July 1, 1870, has issued 20,727 Policies. ah saa 
ae ae . ‘ , 186 ) 

One Hundred and Eighty of the Policyholders have died, and , can ¢ 1041 $3,072.937 214,725.11 
$510,754.54, the amount of their Insurance, has been paid to 186< 2761 8 < “4 469,009. 12 
their widows or legal re¢ presentatives. 1566 3049 7:995-03! 799, 249-62 

. , . . ’ 1567 2491 6,1 SOI 171,193.56 

| 1vV¢ \ nual Dividends have been declared to P% HNcynoiders, ‘ 19 , ~2 ~ od _ 

« LSOS $207 10,552.524 I O41.9 7°55 
amounting to $415,000. 1869 162 12,520, 562 2,251,057.12 

The Company commenced with a Cash Capital of $100,000, ESTO 1S aces ee er 
and the Assets have accumulated in five years and a-half to the Gmos.| 5 
sum of $2,500,057.12. a Ss ; Total Increase, 

: — . . , 727) P54-735-719 ’ Perr 
The progress of the Company is unprecedented, and the Add Capital, ........ 


NorTHWESTERN DepartmMent.—Michigan, Indiana, Illinois, Wisconsin, Minnesota, lowa, Nebraska. 


]. ( i. ( rie nial Butlding, 


124 La Salle Street, Chicage 
cood met » act as Agents in the al territor\ 


McKINDLEY, Manager, Office. 
N. B naid t 


Liberal compensatior 


THE 


HARTFORD 


AND ANNUITY INSURANCE 


HARTFORD, CONN. 


CasH ASSETS, OVER HaLF A MILLION DOLLAaRs. 


LIFE 


JAMES P. TAYLOR, 


SEYMOUR, Vice-@receideni. STEPHEN 





H. E. VALENTINE, Superintendent of Agencies. 


ment Policies. 


T Company issues all the approved forms of Life, Term, and Endow li . 

It apy to all its Whole Lite and Endowment Policies, the MASSACHUSETTS is required by any other system, Upon this system, premium 
NON-FORFEITURE LAW. feitable from the beginning : 

Wit t Company originated THE INTEREST-BEARING PLAN—a method Dividends are de« ured and paid innually, upon the basis of 
where Life and Endowment Assurance are combined in one policy in such a manne Premiums and dividends payable in CASII, 


getic and responsible men wanted as Agents. Men of experience preferred. Commission or salary paid. 


Parties desiring information or agencies are invited to send for a circular, or to call upon 
R. T. PETTENGILL, General Agent, No. 1 Honore Block, Chicago. 
C. F. STURTEVANT, General Agent, 365 and 367 Broadway, New 


as to furnish AN ENDOWMENT to the policyholder at a lows 


an 


Lh inte 


Secrelary. 


BALL, Ass’? Secretary and . 


' 
rest 
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COMPANY, 


lcfuary. 


remium than 
are non-lor- 


Oo irplus. 
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COMMONWEALTH 
Life Insurance Company, 


No. 178 Broadway, New York. 


April, 1871. 


OFFICERS: 
JOHN PIERPONT, Vice-President. JAMES B. PEARSON, President. F. E. MORSE, Secretary 


4 A. HUNTINGDON, M.D., Afedical Examiner. 
> ~ |) ‘ ~ r T ~ » 

SPECIAL FRAT URG S. 
All Policies issued by the Commonwealth are incontestible from date of issue, and are free from restrictions on travel. 
It permits resideace any where without extra charge, except between Latitude 32 North, and the Tropic of Capricorn. 
All Policies are non-forfeitable and participate in the profits of the Company, unless otherwise specified. 
Dividends are declared annually upon all policies that have been in force a full year, and are available on payment of the next 

annual premium. 
DIRECIGRS:;: 

JOHN L. BROWNELL, Banker and Broker. JAMES B. PEARSON, President. 
A. V. DIMOCK, President Atlantic Mail Steamship Company JULIUS R. POMEROY, Chambers & Pomeroy, Attorneys. 
CHARLES F. DAVENPORT, Lockwood and Davenport, Bankers. JOHN PIERPONT, Vice-President. 
FRANCIS E. MORSE, Secretary. SETH E. THOMAS, American Clock Company. 
J. PIERPONT MORGAN, Dabney, Morgan & Co., Bankers. ARCHIBALD TURNER, Turner Bros., Bankers. 


IWinois Branch, No. 100 Madison Street, Chicago. 


- . 
INATTI SN CRITTVED ; ieee 
iA . STIARD Nic WATCH. 


MISSOURI MUTUAL 
Life Insurance Company, 


ST. LOUIS, MO. 


a 17 - Y ~~ 


~— + ’ 
aaa 


,a¢ “1 29-7 i awsonst a > Ae - 
esos 


( 13 ) 779 a9 ts.) 
. wee, JVUL elena toy Ues lees ‘4. & 4 Weve UO A 


$100,000 Deposited with Superintendent of Insurance Dep't State of BMlissouri. 
OFFICERS : 
ARTHUR B. BARRET, President. 


~ 


B. W. ALEXANDER, Jlice- President. BEN. WILLIAMS, Secretary. 
C. M. RANSOM, Mazager of Agencies. R. M. JORDAN, M. D., Medical Examiner. 
E. H. GREGORY, M. D., Consulting Physician. EWING & HOLLIDAY, Counsel. 


SPECIAL ATTENTION IS CALLED TO THE 
Seven Per Cent Interest Paying Plan 


Just introduced by this Company. The plan is entirely new, the computations having been made with great labor by Mr. W. E. Harvey, the 
well-known actuary, in accordance with the designs of the Company; and is believed to be better adapted to the views and wants of the public 
than any plan previously introduced. It is 


Simple, Equitable, and Definite, 
And merits the attention of the insurance fraternity and public generally. It is a profitable investment and insurance combined, since the pol- 


icyholder is entitled to an annual interest of seven per cent on the sum of the premiums paid, which is clearly set forth in the policy, making it a 
definite contract, free from the disadvantages of 


Fluctuating and Uncertain Dividends, 


Avoiding the necessity and preventing the possibility of misrepresentation. The policy is free from restrictions regarding travel and residence, 
and is 


Non-Forfeitable, according to the Massachusetts Law. 


B@™ Reliable and Energetic Agents wanted. Address MISSOURI MUTUAL LIFE INSURANCE COMPANY, ST. LOUIS. Send for 
Circulars and all information. 
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MASSACHUSETTS MUTUAL 
LIFE INSURANCE COMPANY, 


SPRINGFIELD, MASS. 
CHAS. McLEAN KNOX, Secretary. JAMES WEIR MASON, Actuary. CALEB RICE, President. 


Incorporated 1851: Purely Mutual. 


ASSETS, $3,000,000. ANNUAL INCOME, OVER $1,100,000 
DIVIDENDS ON THE CONTRIBUTION PLAN, 


ANNUALLY FROM DATE OF POLICY. 


THE MASSACHUSETTS NON-FORFEITURE LAW applies to all policies of every form, from the first payment, so that no policy ceases 


by non-payment of premium, until the full amount of previous payments has been spent in carrying the risk 
Liberal arrangements may be made by agents or solicitors, on application to the Company, or to any of the following 


GENERAL AGENTS: 


Messrs. SMITII & FOSTER, 243 Broadway, New York City, for New York City and vicinity. JOHN KNOX MARSHALL, §. E. corner of Sixth and Walnut Streets, Philadelphia, for 
M. V. B. EDGERLY, Manchester, N. H , for New Hampshire and Vermont. Penosylvania 

J. B. TALLMAN, 6 New Savings Bank Building, Syracuse, N. Y., for Western New York. E. P. WATERBURY, 31 North Pearl Street, Albany, N. Y., for Eastern New York 

A. M. PARKER, 257 Main Street, Worcester, Mass., for Worcester and vicinity. JCUN BUMSTEAD, 173 Washington Street, Boston, Mass., for Boston and vicinity. 

E. P. PATTERSON, 57 Weybosse t Street, Providence R. ., for Rhode Island S F. MERRILL, 109 Middle Street, Portland, Me., for Maine. 

J. B. PENDERGAST, 17 National Bank Building, Cleveland, Ohio, for Eastern Ohio. ALBERT H. BOND, 265 Main Street, Hartford, Conn., for Connecticut. 

5. T. DEWEY, 17 Campbell's Block, Toledo, Ohio, for Western Ohio, C. B HINE, 220 Chape: Street, New Haven, Conn., for New Haven and vicinity 
IIENRY SABIN Rockford, Il., for Northern Illinois, OWEN OWENS, 67 West Third Street, Cincinnati, Ohio, for Southern O! 

PARKER M. CIIILD, 17 Newhall House, Milwaukee, for Wi consin. A. FRISBIE & SON, 6 Lombard Block, Chicago, Ill., for Chicago and vicinity 

T. W LAWFORD rner Second and Holliday Streets, Baltimore, Md., for Maryland, GEORGE W MILLER, Springfield, I!1.. for Central Illinois. 

MORRIS BROTHERS, 10¢ Genessce Street, E. Saginaw, Mich., for M chigan. C. R. HOPKINS, corner Main and Olive Streets St. Louis, Mo., for Eastern Missouri, 
0. C. BUTLER, 778 Broad Street, Newark, N. J , for New Jersey. R. DORMAN, Kansas City, Mo., for Kansas 


GEORGE IH. WILTBANK, 125 South Third Street, Philadelphia, for New Jersey. 


PaciFIC MUTUAL 
Life Insurance Company, 


OF CALIFORNIA. 
No. 41 SECOND STREET, SACRAMENTO. 
LELAND STANFORD, President. H. F. HASTINGS, Vice-President. JOSEPH CRACKBON, Secretary. 
J. M. FREY, M.D., Physician-in- Chief. SCHREIBER & HOWELL, General Agents. 


DIRECTORS: 


LELAND STANFORD... o<ecsscess .....Pres. Central Pacific R. R. P. H. RUSSELL....< Kéty Cedebetécedsucensetedrwanasta Merchant. 
oo a ye rr reo rr eer State Comptroller. ee nd eae ashe cekese kh Web Rbeses eaaiee Banker 
cn, ES 6 ake cadence Dediol<neeer endece oes cmeeewe Banker. ee se rere reer errr er .+..+--Merchant. 
SE Es ind cdecgdegween dbase eeekaesendesee Merchant. eee 
Pos fo fo. a ee eee (nk weede ee Merchant. JAMES CAROLAN...........c0cecscecescerecsceseerees Merchant. 
i eS PRET Cr eee eT Leer ee ee rr ere. Banker. SSM ae rerrrrrt tr r Capitalist. 
Ces ed FEI 6.5. 0:68: 40 KAS eden ddd bs ode cok eeeeend Merchant. Te ee Sk tne 
Be Serre Superintendent Central Pacific R. R. 
FIRST YEARS BUSINESS: 
Number of Policies [sewed ...6sccescsccccscccsssecedccsesgecess 1200 | Total Income, OVE... ..cccccccccccvccccccccccevesescccsese + s25O;008 
Amount of Insurance Effected, nearly. ............e0.ee0.: $4,000,000 b> SE SIGUE vccicsccccccsadscesvescseusedurdecccoseses $650,000 
Ratio of Expenses up to first Report ...........cccceeeeeeeeesecerenes . +29-33 


All Policies Non-forfeitable, and by Law Exempt from Execution. 
THIRTY DAYS’ GRACE GIVEN ON ANNUAL PAYMENTS. ONE-THIRD LOAN GIVEN WHEN DESIRED. 


J. A. BRUMSEY, General Agent for Nevada, Idaho, and Dakota, Virginia, Nevada. 
STOVEALL & ROBB, General Agents for Oregon, Portland. 
B. G. RAYBOULD, General Agent for Utah, Salt Lake- 


Northwestern Department, 
No. 90 LASALLE Strret Citicac6o. 
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~BROOKLYN LIFE 


INSURANCE COMPANY, 
No. 13) Broadwan, New Dork. 


WILLIAM M. COLE, Secretary. CHRISTIAN W. BOUCK, Presidenz. 
D. PARKS FACKLER, Consulting Actuary. DANIEL AYRES, M.D., LL.D., AWedical Director. 


ASSETS, - - - - - $1,600,000.00 
DIVIDENDS to Policyholders, paid in 1869, - 94,480.50 


Total removal of all restrictions on travel and residence. No permit or extra premium is required, and the assured may reside or travel on 


any part of the Globe. 

The guaranty of a CASH surrender value to every policy—tne amount of which is definitely stated in dollars and cents, and endorsed on each 
policy when issued. 

Rates low as consistent with financial soundness. 

Promptitude in paying losses. 

No charge for Policy or stamp. 

THE BROOKLYN LIFE WAS THE FIRST, AND IS NOW THE FOREMOST COMPANY IN GRANTING FULL JUSTICE TO THE ASSURED, BY ENDOKSING A 
GUARANTEE OF A DEFINITE AMOUNT OF SURRENDER VALUE UPON EVERY PARTICIPATING POLICY WHEN ISSUED. 


WESTERN GENERAL AGENCIES 


Cc. D. PAUL, General Agent for Northern TLili0ts,occscccccccecscccsevccvcees No. 156 Washington Street, Chicago. 
FASSETT & SCHLOTTER, General Agents for Missouri, ..eeccccceececseceseat. Louis, Mo. 

a, es Ss SOCNOPES SLOURE FOP TF CICONDEE 6 s 664% d00 seh usb sos eehnses sae wee Appleton, Wis. 

TIMOTHY GRUAZ. General Agent for Southern Llinots oeeeeeeeeseeeceeeeeesHighland IIs. 

E. P. FRASER, M. D., General Agent for Michi ganieresesececececeee coveceeeeeeDetroit, Michigan 


MPIRE 
Mutual Life Insurance Company. 


No. 139 Broapway, New York. 


G. HILTON SCRIBNER, President. SIDNEY W. CROFUT, Secretary. 
GEO. W. SMITH, Vice-President. EVERETT CLAPP, Superintendent of Agencies. 


PRINCIPAL FEATURES 
This Company is Purely Mutual. 
All policies zxcontestible for usual causes. 
No restrictions upon ¢ravel or residence. 
No increase of annual payments on any class of policies. 
Policies absolutely non-forfeitadble. 
Each policyholder has a vote in the elections. 


Branch Office, No. 164 Washington Street, Chicago. 


Agents Wanted. Apply to 
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SECURITY 
Life Insurance Company, of New York. 


ROBERT L. CASE, President. 
T. R. WETMORE, Vice-President. ISAAC H. ALLEN, Secretary 


ALL POLICIES NON-FORFEITABLE. 
NO RESTRICTIONS ON TRAVEL IN ANY PART OF THE WORLD. 
NO EXTRA RATE FOR INSURING FEMALES. 


This standard Company is too well and favorably known in the Northwest to require any detailed statement of its fair and impartial manner 
of doing business. City canvassers and country agents will find no better Company to work for. 
Apply to 
W. W. NORTHROP, General Agent for Indiana, Indianapolis. 
J. L. DAYMUDE, General Agent for Jowa, Davenport. 
HOMANN, WINKLER & REHM, General Agents for Missour?, St. Louis. 
H. E. METZGER, General Agents, Cleveland, Ohio. 
S. W. HOLMES & CO., General Agents for Kentucky, Louisville. 
COL. M. MUDGE, General Agent for Michigan, Quincy, Mich. 
W. B. DAVIS, General Agent for Wisconsin, Madison, Wis. 
C. H. BAKER, General Agent for Illinois, 


No. 106 Soutru CLArK Street, CHIcago 


THE 


SOUTHERN MUTUAL LIF 


Insurance Company of Kentucky. 








ESTABLISHED 1866. 
Home Office, Louisville, Kentucky. 


Cash Capital and accumulated Assets over Half a Ilillion of Dollars, June 30,1870. 


This Company offers solid advantages to insurers equal to those of the best companies in existence; in location; in the ratio of its assets to 
its liabilities; in prudent economy of management; and in the liberality of its terms. Its rates are those approved by the experiance of the best 
companies igest in existence, and the highest scientific authority. Its policies, non-forfeitable after payment of two annual premiums, may be 
exchanged for paid-up policies, or the whole insurafice extended for a term without further payment, at the option of the assured. 


For further particulars or for insurance, apply to the Home Office, or any agent of the Company. 


Application for agencies should be accompanied with testimonials of energy, integrity and fitness. 


OFFICERS AND MANAGERS DIRECTORS 
J. LAWRENCE SMITH, President J. LAWRENCE SMITH, J. B. TEMPLE, 
|. H. LINDENBERGER, Vice-President, WM. MIX, r. H. GRINTER, 
}. B. TEMPLE, 2d Vice-President. W. Cc. HITE, L. T. THUSTIN, 
L. IT. THUSTIN, Secretary JOHN B. SMITH, |. M. FOGLE, 
JOHN B. SMITH, Treasurer. T. J. TAPP, JAMES B. WILDER, 
W. EF. HARVEY. Consulting Actuary. Ww, F. BARRETT, S.P. WALTERS, : 
S. T. WILSON, General Agent ' JAMES A. GRAHAM, GEORGE W. MORRIS, 
THOMAS L. BARRET, ].G. BARRET, 
].S. KENNEDY, S.T. WILSON, _ , 
J. M. ROBINSON, JAMES A. DAWSON, 
MEDICAL BOARD: E. P. CAMPBELL, GEORGE W. WICKS, 
GEO. W. NORTON, WwW PROC ror, ’ 
W. B. CALDWELL, M. D JOSEPH ADAMS, C. HENRY FINCK, 
E. D. FOREE, M. D D. H. DAVIES, |. H. LINDENBERGER, 


LEWIS ROGERS, M.D { H.D. McHENRY, | r. T. ALEXANDER. 
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SPECTATOR. 


THE 


* 


& 


INSURANCE 


OF NEW 





(KNOX’S BUILDING.) 


Life [nsurance, 


Dividends annually after the first annual premium, and available in payment of | 
favorable terms as any company in the United States. The company will make temporary loans on its policies. Thirty days’ gra 
the policy held good during thattime. All of our policies are incontestable after five annual payments. Policyholders share in 


OFFICE, No. 212 BROADWAY. 


Annutttes, 


yremium or increase of amount of policy. I 





April, 1871. 


OMPANY, 


YORK. 


Corner Fulton Street. 


LEindowments. 


ssues all the new forms of policies, and presents as 
ce allowed on each payment, after the first year, and 


the annual profits of the company, and have a v 


in the election and management of the company, No policy or medical fee charged, All policies non-forfeitable on the principle of the Massachusetts law. 
Board of Mirectors : 

E. A. JONES, | ELI BEARD, F. H. LUMMUS, HENRY CLEWS, A. WRIGHT, M.D.., 
S.C. HERRING, H. A. JONES, JOSEPH WILDE, HOWELL SMITH, HECTOR TOULMIN, 
Ss. W. TRUSLOW, W. I. WORTHINGTON, J. A. WHITAKER, Chicago, II]. JAMES TURNER, J. O. HALSEY, 
H. r. FREEMAN, S. M. BEARD, r. B. VAN BUREN, J. F. KNAPP, GEO. A. HALSEY, 
CHARLES CURTISS, J. C. DIMMICK, Ww. A, CUMMINGS. ROBERT CROWLEY, JOHN DEMERITT, Boston, 
JONATHAN ©. HALSEY, V EDWARD A. JONES, President, 

: ice-President. JO : ©R : 

‘ HIRAM B. WHITE, M. D., Medical Examiner. HN A. MORTIM E, Secretary 
Residence, No. 5 Greene Ave., near Fulton Ave., Brooklyn. At Office. daily from 12 to 3 o’clock, P. M. 
J. F. CLARK, Western Manager, No. 151 Monroe Street, Chicago. 
Agents Wanted for States, Verritories and Counties. Call or send tor Circular 


ANCHOR [LIFE [NSURANCE (OMPANY 


OF NEW JERSEY. 


HOME OFFICE, No. 178 BROADWAY, NEW YORK CITY. 


SPECIAL FEATURES 





The Company invites particular attention to the 
following new and important features, which are 
original with, and peculiar to it: 

1. It was the first company in the United States 
which GUARANTEED policyholders a DEFINITE CASH 
SURRENDER VALUE for their policies; at the same 
time affording a rule printed on every policy by 
which they may KNow what such surrender value 
may be. 

2. It is the ONLY company which GUARANTEES 
the policyholder his DIVIDENDs, even if the policy 
should lapse, and declares them to be non-forfeit- 
able. 

3. It gives THIRTY, DAYS’ GRACE in payment of 
premiums, and the policy is held good during that 
time. 


It will kk 





advantage 
company i 


EDMUND C. FISHER, @7esidexi. 


JAMES GOPSILL, Vice-President. 


It declares and pays annual dividends on Contribu 


OrueR ADVANTAGES TO INSURERS. 


THE LOWEST RATES of PREMIUM 


Of any Mutual Company in America, 





BEING EQUAL TO A 


Dividend in Advance of from Fifteen 


to Twenty per cent. 


All policies non-forfeiting after two annual payments, 


an On its policies after two annual payments. 


tion Plan, 


It has removed all restrictions on travel or residence. 


N. B.—A clause is inserted in every policy by which these 


s are distinctly specined and guaranteed, No other 


ssues policies with these liberal clauses, 


A. S. FITCH, Secretary 


Western Department: Office, No. 154 Washingtos Street, Chicago. 


LEWIS W. CASS, JAfaxager. 





WESTERN GENERAL AGENTS: 
ENSIGN & SILVERSTONE, 111 Jefferson Ay., Detroit, Mich. 


A. R. MOSHER, Beloit, Wis. 
E. W. SCOTT, 20 Public Square, Cleveland, Ohio. 


DYER, THORNE & CO., Cincinnati, O. 


BA Wanted good Agents tn unoccupied territory, with whom Liberal Arrangements will be made. 
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Home | IFE [NSURANCE (OMPANY 


OF NEW-YORK. 
WALTER S. GRIFFITH, President. 


THIS Company has always conducted its business with the Greatest Economy, and upon the Most Sound and Conservative P) inciples. 
CC INSIDI RING Quality ot business as of more importance than Quantity, the management, during the past ten years, has given the follow- 
ng results, which are among the reasons why it is the eastest Company to obtain business for, and one ot the very best fo insure in: 

THE HOME while receiving in premiums, during the past ten years, an aggregate of $4,500,000, has been enabled to return to tts members 
$1,000,000 in dividends, having made and paid a dividend every year since the first, showing a ratio of total dividends to total premiums which 
largely exceeds that of other Companies during their first ten years, as will be seen by referring to the Report of the Insurance Department of 
Ohio for 1869 
THE HOME has paid in losses over $1,000,000, and has now $3,650,000 in the most solid assets, showing now, as it has shown every year 
e its organization, a handsome net surplus over and above all liabilities, including capital stock. 

THE HOME shows not only the largest ratio of Dividends paid to total Premiums received, but also the largest ratio of Interest realized, 


ne 


being higher than that of avy of the western Companies who boast so much of high interest). 
THE HOME continues to loan to its members one-third of the premium on all kinds of policies, without taking any notes. This can only 
done a Company like the Home, which makes and /ays a dividend each year to be applied to the payment of the loan, while most other 
Companies are now requiring add cash. 
Oo ction on residence or travel. No extra rate on female lives. Ad/ policies non-forfeiting after ¢wo full payments. 

WITH the popular features, and a record which is surpassed by none and equaled by very few Life Companies, the Home now invites 
men of strict integrity and good ability, to take General or District Agencies, with a contract direct from the President, upon the most liberal 
term tent with sound principles, for ‘he following fields 

WESTERN NEW-YORK, SOUTHERN Iowa, NEBRASKA, 
NORTHERN Ounle, WISCONSIN, COLORADO, 
WESTERN MICHIGAN, MINNESOTA, CALIFORNIA, AND 
CENTRAL AND WESTERN ILLINOIS, KANSAS, OREGON. 
Afford a e opportunity for good agents to build up a permanent income with an A No. 1 Company. The Home has no ‘ branch offices,” 
and no ** managers,” either at Chicago or elewhere, to control its territory or its business; but is prepared to pay directly to men who take terri- 
tory : canvass and procure business, fu/l compensation, and give them a contract direct from a Company whose record for the past ten years, 
s to the /reatment of its agents, affords a sufficient guarantee that their rights will always be protected. : 
Gentlemen wishing information in regard to any of the territory mentioned, will apply to 
. _— . , - P : 3 Pe" - — 
E. H. KELLOGG, Suveriniendeni of Agencies, Milwaukee, Wise. 
3S I have worked a General Agency of the Home for eight consecutive years, with pleasure and profit, and, considering the guality of the 
Compar I believe that the Home offers the best inducements to agents of any Lite Company doing business. E. Il. KeLLtoGce, 


Mutual [ ife [nsurance (jompany, 
The Pioneer Company of Illinois. ee Organized 1865. 
Assets over Half a Million Dollars, 


SECURELY INVESTED ACCORDING TO LAW, 


$116,500 DEPOSITED WITH THE TREASURER OF ILLINOIS. 


» Ai alsa ia, , MEDICAL BOARD: 
MERRIL LADD, President. E. R. PAUL, Vice-President. 
IRA Y. MUNN, Treasurer. STEWART MARKS, Secretary. HENRY M. LYMAN, M. D., TRUMAN W. MILLER, M. D., 


E. W. BRYANT, Consulting Actuary. 


PRINCIPAL OFFICE, No. 79 and 81 FIFTH AVENUE, CHICACO. 


Advantages Offered by this Company 


UNSURPASSED SECURITY. Reserving as it does, under the Law of Illinois, by the highest standard in use in the Ur ted States, it gives Security unexcelled by any 
NON-FORFEITURE PLANS. Insurers, after having paid two full annual Premiums, have the option of Paid-up Insurance proportionate to Premiums paid, or of Extension 
miliar to that provided for under the Laws of Massachusetts. 
HIGH RATES OF WESTERN INTEREST. Making its Investments in the West. and at Western Rates of Interest, its members derive the benefits accruing therefrom, 
All Profits Paid to Policyholders. Dividends Annual after Second Year, All Policies Endowments. No Kestrictions upon Travel or Residence. 


GENERAL AGENTS: 


GEO. H. BRUCE, Michigan (Superinte DE tdcvccescoesonsd Office, Adrian, Mich. DEDRICK & LAKE, Kansas and Missouri.........ccceceesceees Kansas City, Mo, 
C. DOMINY, Llindis.......cccccececcceccees Nos, 79 and 8: Fifth Avenue, Chicago, BARLOW & SPRAGUE, Ohio ecccecscccccccccceese .+++++Cleveland Ohio, 
B Ae Sie. 2 DR, 050000600000dos00s eos os “ " I. J. LAWRENCE, Minnesota... ......0.+seeseeeees pesesuseounnseus St. Paul, Minn, 
IESSE CLEMENT, * © cccccccccccccccccess o " e L. S. PEASE, Minnesota... ......e.eeecees seeeveve: peaeseooeese Faribault, Minn. 
ee C.F, 4 4g oncnnb 60660060026 09060060500085000008 00000008 Quincy, Ill, BRA BAS Vee, MOGNOER, <c ccnccccceeoeeoseces , ae SS EN Winona, Minn 
CHAS. H. LEADBETTER, Northern low a.......ccccccecsecececeess Clinton, lowa, J. A. T, HULL, South-Western lowa........++++++- eneeutes Birmingham, lowa, 
rHOS. K. WELCHER, Southern lowa........ccecceccosccccseeees Davenport, ** G. W. THOMPSON, Western lowa and Nebraska.....-+eseeseees ++++Dunlap, ‘ 
LYMAN S. CATLIN, KansaS..ccoccccccccccccccccccccccececs Leavenworth, Kansas, 


¥@™ Liberal terms will be given to competent Agents. Applications for Local, Special, or District Agencies mav be made to any of the General 
Agents’ or for General Agencies to the Company direct. 
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GUARDIAN MUTUAL 


Life Insurance Company, 
ORGANIZED 1850. OF NEW YORK. 


ALL PoticitEs NNON- FORFEITABLE. 








Policies in Force, $25,000,000 | Annual Income, over $1,300,000 
Assets, over 2,000,000 | Losses paid, over 750,000 


ANNUAL DIVIDENDS. 





WALTON H. PECKHAM, President, WM. T. HOOKER, Vice-@resident, 
LUCIUS McADAM, Actuary and Secretary. HENRY C. CLENCH, Assistant Secretary. 
GENERAL AGENTS: 


M. O. WAGGONER, General Siuperintendent Ohio. |F- P. HOLLINSHEAD, Philadelphia, Pa. ; J. W. TAYLOR, Jr., Gen. Ag’t for Iowa, Dubuque, Iowa. 
Michigan and Indiana. No. 154 Summit St., Toledo, O.| J.C. MAYBERRY, General Agent for I1)., Rockford, 11.| GILBERT & LAY, Indianapolis, Ind. 

JOHN H. HOOD, CHAS. M.LANG, & E.F, MUNGER ,| ROBERT KNOX, General Agent, 251 Broadway, N.Y. | LEWIS HUTZLER, St. Louis, Mo. 
Assistant Gen'l Supt’s, No. 154 Summit St.. Toiedo, O,| E. WILLIAMS & SON, General Agents for Wisconsin, | J. W. DONOVAN, Leavenworth, Kansas. 

CHARLES P. GRIFFIN, General Agent for Western | Milwaukee, Wis. | J. HUTZLER & CO., Richmond, Va., for Virginia. 
Ohio and Southern Mich., 47 Monroe St., Toledo, O. |JAS. R. GARNISS, General Agent for California, San trim & ISSERTEL, Charleston, S. C. 

IRISH AND SMITH. General Agents, lonia, Mich. Francisco. | JOSEPH MAGNER, New Orleans, for Louisiana. 





BENJ. F. WATSON, General Agent, 251 Broadway, N.Y. |D- T. MACFARLAN, General Agent, 251 Broadway, | C.F, BALDENECKER, German Department, 251 Broad- 
W.S. POLK, General Agent, Baltimore, Md. : | New York, | i way, N.Y ’ P 


JOUTHERN 


Insurance Company, 
MEMPHIS, TENNESSEE. 





Assets, July 1, 1870, - - - - - $826,222.72 
Dividends to Policnhalders, July 1, 1869—40 per cent. 


COMPARATIVE POLICY STATEMENT : 


Number of Policies in force July 1, 1869, . ; 1,511 
Amount insured July 1, 1869, . ; .  $5,94.5,042.16 

Number of Policies in force July 1, 1870, ; ; 3,899 
Amount insured July 1, 1870, . , $14,094,339.00 


OFFICERS: 


T. A. NELSON, @7vesiden:. AMOS WOODRUFF, Vice-@resideni. 
F. M. WHITE, 2d Vice-President BEN MAY, Secretary. 
F. S. DAVIS, Zreasurer. C. T. PATERSON, Assistant Secretary. 


ATLANTA BRANCH, Artanta, Ga. 
JOHN B. CORDON, President. W. C. MORRIS, Secretary. 
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THE 


METROPOLITAN 


LIFE INSURANCE 
























OFFICE: 


COMPANY 
319 BROADWAY. 


Or New York. 





STATEMENT, JANUARY ist, 1870: 


- | Policies issued in 1S67 PTRUTELILLELETTL TL O2 | ° 7 om ene 
ee ee ieetabeneens o e+e + $594,505.39 alidion Seemed tn sme af sl be | Ratio of Assets to Liabilitics.........+++. 1.72 
Liabilities ....cc-ccccccccccccccces 357,822.81 Malinion tesued tn site 2 o79 | Ratio of Losses paid in 1869 to mean 
Surplus as re; gards Policy holders.. 236,682.58 ee ee 7 amount of risk......+.+. evevesoesesees 0-37 
. Increase of 69 over 68, more than 100 percent. | . 


This Company issues Life, *ndowment, Toint-Life, and Annuity Policies, 
AND OFFERS THE FOLLOWING ADVANTAGES: 


1. Its rates are low. 7. It loans four- fifths s the value of policy for | Insurance Department at Albany, if 

2. It affords absolute security. payment of future premiums. desired by the applicant. . 

3. All its Policies are non-forfeitable. §. It declares dividends annually. | 11. Prompt payment of losses. 

4- All its Policies are incontestible. g. Its ratio of assets to liabilities is not ex- | 12. Actual cash capital. 

5. It does not limit travel. ceeded by any other company of the | 13: No accumulation of interest on loans or 

6. It allows thirty days’ grace in payment of same age. deterred premiums, and no increase ot 
premium. 10. The Policies are “‘ registered” in the State | annual payment. 


DIVIDENDS DECLARED ANNUALLY. 
JAMES R. DOW, @7resident. JNO. R. HEGEMAN, Vice President. 


MEN oF INTEGRITY AND Goop oR SPECIAL AGENCIES BY APPLYING AS ABOVE. 


HorpE MUTUAL 


LIFE INSURANCE COMPANY OF NEW YORK 


DIRECTORS. 


OFFICERS. 


i RSD... cusncdanincenissiebeneves eneeeeee Presideat 
WM. UH. WALLGAOSR...0..cce.s : Wm. II, Wallace & Co, 
HENRY A. JONES, President. JOS. F. KNAPP ..Major & Knapp, Eng. Mf’g and Lith. Co. 
, , EE ERTS Estee & Smith 

> f - rest é . ; 

WM. EDSALL, Vice-2” we ee 
CHAS. H. DEWEY, Secretary. 5 STEPHEN H. HERRIMAN sousnuiaaeadint Brooklyn 
2 ’ , EDW'D A. JONES ..... .. President National Life Insurance Co 
HENRY W. SMITH, Actuary. ee ee ee ee ..ee.New York 
IC JHN A. BRADY, M.D., Medical Director. CHAS. McCAULEY.. 206 ...-+- Borland, Biglow & Co 
; . >TT . , ; . a Ug. Scusenndeveatesenvencees Dimmick & Perry. 
J. G. WILBUR, M.D., Assistant Medical Examiner. Seeman SORNSCU. Ja... 7 cieueen th Stites 
JOHN C. DIMMICK, Counsel. CHAS. PRATT.... vi nccemeae ..108 Fulton Street, N. Y. 

} ao , — AEG C: DWE cicsscccccccens=suseess . «..- Secretar: 
E. H. DEWEY, General Manager of Agencies. CORTLAND A. SPRAGUE.....0..ceseeeeeesee: $5 Chambers Street. 





OrFicE, No. 187 BROADWAY 


New York, October, 2oth, 1870 
Che first annual meeting of the Directors of this Company was held on the 18th inst., at which the Report of the President 
upon business done for the eleven months ending October 1st, was presented and uni inimously adopted. 


lingly | The aggregate amount of new business done by 


“i 
years I 7 


The whole nur rof; esi ied wa 4.443 The mortality experience of the year ha 
einauwred ¢ a e fourteen Compani¢ organized in the 


‘ , 
siete . and 1868 (see Mass. Rep., 1870), for the year 
i« . 
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LLhl INSUR 


AND 


INSOURANCH 


BY THI 


MNSURANCE 
OF HARTFORD, CONN. 


_ $1, 588,588.27. 


Life and Endowment Policies in this Company unite Ample Security and Cheapness of Cost under a 
Definite Contract. The Low Rates are equivale nt to a large * Dividend” in advance. 

The only Accident insurance company issuing ye arly policies. Has paid to Policyholders, for Death or 
Injury by Accident, Seven Hundred Dollars per day, for nearly seven years. 


ANCL 


ACCIDENT 








CASH ASSETS, . 





Hartrorp, Yanuary, 1571. 


JAMES G. BATTERSON, President, 
GEORGE B. LESTER, Actuary, 


RODNEY DENNIS, Secretary, 
CHAS. E. WILSON, -4ss’t Secretary 


New York Office: 207 BROADWAY; Boston Office: S89 WASHINGTON ST.; Philadelphia Office: 117 SOUTH FOURTH ST.; 
Chicago Office: 80 LA SALLE ST.; San Francisco Office: 424 CALIFORNIA ST. 


CONTINENTAL LIFE INSURANCE COMPANY, 
OF HARTFORD. CONN. 


(INCORPORATED BY SPECIAL CHARTER OF THE STATE OF CONNECTICUT, MAY, 1562.) 


ASSETS, 





Dividend January 1, 1869—50 Per Cent. 


BOARD OF DIRECTORS : 
Hon. JOHN S. RICE, Ex-Speaker of House o: Representatives. | SAMUEL E. ELMORE, President Continental Life Insurance Co. 


Hon. LUCIUS J. HENDEE, President of tna Insurance Company. Hon. H. K. W. WELCH, Welch & Shipman. 
HORACE CORNWALL, Counsellor : WILLIAM H. POST, Talcott & Post. 


Hon. EZRA HALL, Chamberlain & Hall. Hon. ROGER AVERILL, Ex Lieut. Gov PC tic 
Hon. ALLYN S. STILLMAN, Late Mayor of Hartford | ate 


STOCK AND MUTUAL. 
DIVIDENDS TO STOCKHOLDERS LIMITED BY CHARTE R. 
POLICIES ARE NON-FORFEITABLE BY THEIR TERMS. 
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MUTUAL LIFE INSURAIT 


hoston, Massachusetts. 





Organized as the Exponent of the ‘‘ Massachusetts Non-Forfeiture’’ Law. 


GEO. P. SANGER, President. 
GEORGE B. AGER., Secretary. ELIZUR WRIGHT. Actuary. 


D eclared annually, atter the first payment tilable immediately as Cash 1 payment of Premium, or to increase the amount 


of Ir t the option of the insured. Six dividends hav« en paid since the organization of the Company, OR ONE FOR EVERY YEAR OF 


ALL POLICIES NON-FORFEITABLE, and all cash polic ies entitled to a paid-up polic Vv atter one payme nt 
SPECIAL NOTICE.—7%e Company will make contracts with Agents corresponding directly with them 


N. HAWKINS, General Agent, 
No. 135 LA SaL.E STREET, 


CHICAGO, fd. 


“CONOMICAL Mutua. Lire INsuRANCE Co. 


PROVIDENCE, RHODE ISLAND. 


SIMON S. BUCKLIN, .. . . . President. Hon. ELIZUR WRIGHT, . . . .) Actuary. 


C. G. McKNIGHT, .. . . Véce-President. . - Se Aut yy > See . Secretary. 


POLICIES IN FORCE DECEMBER 31, 1571, ASSETS, 


$6,3595717-63. $817,896.55. 


General “on : ADVANTAGES: General Agents: 





W. T. a . I. Absolute security from loss If for any reason the premiums are not paid wher 
r etropolitan Distr s ’ " ° } 4 
4 cor SE ne tb Ni a York. due, a paid-up policy will be issued for at least the amount of premiums paid, and me POR eo R hc ope g 
- tel instances for nearly three times that amount. This 1s the only Company that inake ll OF IUROIS ANG lowa 
. McKNIGHT, . ; : : I , No 72 Washington Street, Chicago, 
For Rhode Island policies absolutely non-forfeitable FROM THEIR DATE. 
N 4 Westminster St., Providence. II. No extra Charge on the lives of females. W. C. BRADLEY. 
. - . ‘ orth’n Ind © South’n Mich. 
' . III. Free permits to officers of the Army and Navy. For Nort Indiana ¢ 
GEORGE L. Dix, IV. 1] I ts t ‘ Pe . t! , Fort Wayne, Indiana 
For M ichusetts,. s ree permits to visit toreign countries whenever the insured so ce 
N 74 Washington Street, Boston. V. These results are sufficiently guaranteed by the fact that the affairs of the Company Dr. JAM! s F. Arts, 
far orthwester hic 
FRANCIs S. BELDEN, ire managed by a Board of Directors comprising some of the best financial talent in New + N ee a ay teeter , i O} 
. , . pata > 0.132 59ummi reet, cdo, no, 
} I og Aten ind —— ire, , England, numbering among others, Hon. Wm. SrpraGcues, Hon. H. B. Antuony, Hor , 
4 Inut Stre *hiladel a. : i" : i be P ae 
No. 4 < rest, Pulladelpaia Evizur Wruicut (Actuary), Gen. A. E. BurNsipe, Simon S. Buckiin (President r. P. SPENCER, 
4 > or ‘ heasterr hio 
DANIEL W. Busu, Isaac H. Soutnwick, Ear P. Mason. For Northeastern O 
For Northern & Western New York, No. 1§8 Superior St., Cleveland, Ohio, 
N 170 Genesee Street, Utica, N. Y. ’ 
‘ SHUBAET PARK, 
WILLARD SMALL, ‘ , for ssour ouis, Mc 
For Maine, Auburn. Me 7 he wnt of « — nced ae ge is invited to the a of - s Company, whicl - A pons i ifth & ‘ahaa 4 ” 
re briefly enumerated above, and which make it a particularly desirable Company to can 
a P IRS ire r » I | : 
Cuastee 5 anaes r, ali F. M. DELANO. 
r New ampshire, : : For Detroit, Mich 
Manchester, N. H. Applications for District Agencies from those who propose to solicit personal], ind 4 
L. H. CONKLIN, energetically, will be received and favorably considered by the General Agent om” noo maa 
For Oswego County, Mexico, N. Y. " r isconsin, 
, . ; A few competent and reliable General Agents are wanted for unoccupied field vitl Milwaukee 
I W FLOWER, whom liberal arrangements wil! be made. ’ , 
For Western Michigan, GeorGe N. WILLIAMS 


OMce, Michigan Sve oppo’ PO. LM. MILLER, Superintendent of Agencies, Detroit, Mich. pee Sens 


san Francisco, California, 


2 . 








THE 


OLD AND TRIED. 


Incorporated 1851. 


Life Insurance Company, 


Or Pittsrietp, Mass. 


THOMAS F. PLUNKETT, ‘ 
JAMES FRANCIS, , ~ - 
EDWARD BOLTWOOD, - 


PREMIUM DOES NOT FOR- 
ANY TIME; but the Policy 


Premiums already paid are 


President. 
] tce-President. 


Secretary and Treasurer. 


PAILURE TO PAY 
FEIT THE POLICY AT 
will be continued in force until the . 
fully earned by the cost of insurance. Should the insured die 
within the period of continued insurance, the full amount of 
the Policy will be paid, the same as if all Premiums had been 
paid when due, except that the Premiums overdue and unpaid 
will be deducted. 

ExAmpLes—Claims actually paid under this feature : 

JAMES Joyce, of New York, insured for $1,000, died four 
months after his Premium was due and unpaid. Amount paid, 
$1,000, less one Semi-Annual Premium. 

MAXIMILLIAN MECKEL, of Cleveland, insured for 
died nine months after his Premium was and unpaid. 
Amount paid, $1,000, less one Premium. 

SAMUEL W. Mason, of Concord, insured fo: 
thirteen months after his Premium was due and 
Amount paid, $1,000, less two Premiums. 

This feature is absolutely secured to the Policy h« 
law of the Commonwealth of Massachusetts, 


GUARANTEEING EVERY DAY’S INSURANCE 
PALD FOR. 


PURELY MUTUAL. 


and are divided 
Div ide nds paid 
insurance. 
careful selec- 


eral con- 


$1,000, 
due 
$1 ,O0O0, died 


unpaid. 


yide1 by a 


All the Profits belong to the Policy holders, 
annually among Policies in force two years 
annually in cash, or used to increase the amount of 

Economical management ; investments ; 
tion of lives; prompt and honorable settlements ; lil 
ditions of travel and residence. 


safe 


Goop AGENTS WANTED. 


For information, apply at the home office, or to the following 


GENERAL AGENTS: 

G. S. HUBBARD, Jr 121 Dearborn ‘hicago, Ill 
IRA A. CHURCH for Central Ill Atlanta, III. 
GREENE & ROYSE ‘ shington St., In (dense q Ind. 
HENRY MARSHALL....-..... 5 Wisconsin St.. Milwaukee. Wis. 
F. J. FOSS, & E. A. Gi pats F L. Washi ington St bes »ston, Mass. 
{ H. FRANCIS, & J. H. DASK AM , New York 

H. GRAVES, Cor. heer ar hestnut Sts.. Phil adelphia, Pa. 
JENKINS ye 9 3 eee ae i . Troy, N. Y 
HINE & HILLMAN .ccoccces cece oP blic Square, Cleveland, Ohio 
F. D. MORRISON & BRO iivecseccecncg AEs. Tee 
L. S. TWOMBLY 20 Exchange St., Portland, .Me 
A. S. COFFIN ovidence, RI 
be a ven, Conn. 
THOMAS DOWSE endleton Block, Duluth, Minn 
cS. ©. Vie Sas Geaaeal coldidee' 9 anaes Malaial we ae sluts. Iowa. 
E. S. WHEE L E R. . Mich 
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THE 


NEwJERSEY MUTUAL 


Life [Insurance 


189 MARKET STREET, 


Perpetual Insurance Secured by Payment of 


ONE ANNUAL PREMIUM. 


1O 


UOT © 3° Paty 


Half a Million 


SUVTIOA 


ASSETS, 


OF 


Policies Tssued On all thee 


DIVIDENDS DECLARED ANNUALLY ON 


“SCONTRIBUTION 


applicable, on settlement of third annual | 


PREMIUM, 


OR THI 


INCREASE OF 


REDUCTION OF THE 


THE 


These additions are like the Policy, 
with the Policy. 


OFFICERS. 
FORCE, President. 
:S c. LATHROP, Vice-President. 
BRINKERHOFF, Actuary and Act 


DIRE< 

WILLIAM M. FORC!I DAVID A. HAYES, 
rHOMAS B. PEDDII AARON CARTER, Jr.,. 
CHARLES C. LATHROP, JAMES H,. TICHENOR, 
JAMES D. ORTON JOHN H. KASE, 

’, HEATH, WILLIAM SHOVI 
PETERS. N. NORRIS HALSTED, 
> BARNET 


_TORS : 


HOSEA I 
ROBERT M 
DANIEL M 
JOUN M 


JAMES (¢ 
BRANCH OFFICES: 
NEW YORK— 180 B lway Ne \ : H.W.B vin ‘ 
5 eur t Albany: S. H. Mix, Gs 
) pecane, R. H. Warfield 
W st Samuel Palme j 
PENNSYLA ANIA 323 Wa 
Pe t i ithern ¢ 
MARYI AND 6 National Building, B 
Mary | 
DISTRICT O} COL MBIA 


Ag 1 
MASSACHUSETTS. 20 State 
ett 
RILODI ISLAND 
f R de | a. 
CONN ES rieul 28o Cl t 
Ne y Haver 
Norwich: Geo. 


Counties. 
GEORGIA—Atlant 
OH TLO—33 North High 
ILLINOIS—R 

so Was 


Blooming 
MICHIGAN ;R 
INDIANA—7 

India 


KENTUCK} 


MISSOURI as 1 
Agent for 


Agents Wanted. “Apply to Home or 


Newark, N. 


PL 


yremium, either tow 


HENRY E.R 
CLARK 

IIENING 
WILSON 
PHILI ; 
JACOB D. VERMILYE 

JEREMIAIL COUNSELLOR 


Brancl 


Company, 


J. 


Approved Plans of Insure 


THI 


INI 


r 
\ 


“AWO 


Po icy. 


CII, 


l 


non-forfeitable, and are payabl 
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Wn. KNABE & Co’s. 


(Zstablished 1833) 


GRAND, SQUARE, AND UPRIGHT 


PIANOS. 


These Instruments have been before the public for thirty-two years, and, upon their excellence alone attained an UNPURCHASED PRE- 
EMINENCE, which pronounces them UNEQUALED for their 


TONE, ToucH, WORKMANSHIP AND DURABILITY. 


Thev have been awarded SIXTY FIVE GOLD AND SILVER MEDALS at dificrent Fairs ver other competitors. All of their Square 


Pianos have their new improved 


Overstrung Scale and Upper Three Octaves Agraffe. 
J. BAUER & CO., GENERAL AGENTS. 


WAREROOMS: 650 Broadway, New York ; 69 Washington Street, Chicago, III. 


Manufacturers and Importers of MUSICAL INSTRUMENTS, STRINGS, and every description of 


MUSICAL MERCHANDISE. 


OUR 


GERMAN SILVER AND Brass BAND INSTRUMENTS 


Are pronounced by all the famed artists of this country and Europe to be unequaled. Every Instrument 
warranted to give satisfaction. 








April, 1871. 
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CONTINENTAL 
Life Insurance Company, of New York. 


OFFICE : 


JUSTUS LAWRENCE, 


Continental Building, 


J. P. ROGERS, a SS | Nos. 24, 26 & 28 Nassau St., 
Secretary. 


NEW YORK 


LIBERAL, SAFE. 


ORCANIZED IN MAY, 1866. 


No. Policies issued to Jan. 1, 1871, 
No. Policies issued and revived in 1870, - I 


ASSETS, Jan. 1, 1871, - - $4, 50 


~ 


This Company is PURELY MUTUAL in its operations, dividing its entire surplus among its Policy- 
holders, annually, on the “CONTRIBUTION PLAN,” and claims a larger business and a lower ratio of 
expense to income, than have ever been attained by any other Company at a corresponding period in its history. 

Its Total Assets are sufficient to discharge all liabilities, including re-insurance, pay back all its stock capital, 
and leave as a balance MORE THAN HALF A MILLION OF EARNED SURPLUS. 


This Company issued more Policies in 1870 than any other Company in the World. 


NORTHWESTERN DEPARTMENT : 
Illinois, Wisconsin, Minnesota, Northern Missouri, Kansas, Colorado, Utah, Wyoming, 
Dakota, Montana, Idaho. 


OFFICE, No. 94 LA SALLE STREET, CHICAGO. 
Ss. T. Lockwoop. : : . MANAGER. 


Reliable Agents wanted throughout the Northwest. 








THE 


April, 


1SvI 
IO7I. 
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5/3 


PHa@NIX MUTUAL LIFE 


Insurance 


FESSENDEN, 
President. 


EDSON 


OF HARTFORD, 


ToTaL ASSETS, - -~ - 
DivisIBLE SURPLUS, -~ - 


STATEMENT 


- - . cy = ) - 

for the Year ending Fune 15, 1869: 
Pret OS LOCCIVOR GMTIME PERT. ooo scccsessiccceses .$1,964.390.65 
Inte PUOCRIVOD GRIT FOOT 6.66660 500 08 Ky c0cesesrws 210,906.96 
DE PENG TOE TE FONE, kscccscesecsnvessicans .$2,175,297-61 


DISBURSEMENTS : 





Ae SE MMR, oiidkewksd rckcd dah oann dion vernne .$193,725-55 
Paid Commissions and Salaries re re i 
Paid Dividends, and for Policies Surrendered......... ; 7,011.48 
Pai 1 Physicians’ Fees, Salaries, Taxes, Printing, Postage, _ 
GE SOS 6 oisin can enn swdsneinndnseaneeeuen 115,683.75 
I Expenc FOS CUPINE FORE. «os ccccces $810,959-19 
{ISSETS 
fo Ee ere ert Ts tere ee $960,588.00 
Bank Stocks and Railroad Bonds...... ee 214,085.00 
United States Registered and State Bonds eas ae eand 281,462.50 
I{artford City Gas Light Company Stock................ 7:93C-00 
Lo: ( n Collateral PE. bdiiatic si wane akueaws ee 21,000.00 
Bills Receivable, amply eee oe 2,186,939-73 
Furt net ng =A and Branch Offices. re ae aecel 14,128.65 
en ee Ce Oe I cca ce ackeneeecesesegueseta 185,862.77 
Accr Interest and Deferred Premiums........... 105,771-79 
Pre ims in the hands of Agents, and in course of Trans- 
OMe cece ceestteveresvessseee esses seseseeseseses 3-9:.401.00 
P4307 -259-04 
G.R Auditor Phanix Mutual Life Snowancs Company, © lemnly 
UI have made a careful examination of the ace ts of said Company, « 
Ss wit chers, and the statement her swith out nitted is a ect 
tion of the Company The total assets amount to $4, 367,25 
Sig JOHN G. R Oot. Auditor 
COUNTY OF HARTPOED, ss., Hartford, June 29, 1869. 
before me on the day and y ve Written 
CHAUNCEY HOW ARD, Clerk of the Superior Court, 
Number of Policies Issued duckies g the ey ee Hae 8,527 
At nt Insured SS tccewtdndasweienes . « $22,414,655 
Potal ‘An MOR GE TRUE BOS dices eeccvcesedecencdes: ae 768,375 
GENERAL 
A. C. GOODMAN, New 
ee, Se ee ae, ere Halifax, Nova Scotia. 
A, Vi Bee Eis s oo cco ebs osigent secccse c'eee + odes OW VOrk. 
ee a eee ee .Augusta, Georgia. 
Ps Tes ee Be is ah arniesh Ss kes <a .Montreal, Canada. 
be Es A EEEPEED eo ciedscccsvescetcentes Columbus, Ohio. 
CFP as ee eer Washington, D. C. 
Segtits i) | Bs 4) ee Louis, Missouri. 
eer ee Savannah, Ga. 
Ss) ee SE she xwate bnew eeseneckwanaehin New Orleans, La. 
SS ee oe eee ee ee re Indianapolis, Ind. 
E. P. GRAY. .San Francisco, Cal. 


“ aaeaat. ay nn 
dwhacee Minneapolis, Minn. 


L. B. PIERCE, Special 


LAWRENCE P. 
THOS. G. JONES 


Agent, B 


JAMES F. BURNS, 


Secretar) ° 


Ci ompany , 


- ‘ - - $3,664,060 
- - - - 1,282,199 


TABLE OF COMPARISONS OF THE BUSINESS 


OF THE 
Years 1867, 1868, and 1869, ending Fune 15, respectively 
NUMBER OF POLICIES ISSUED 
| See Seiieidetweuseahiedeaen 4.391 
Peers rer pe. (er ves een eevecswcese Been 
eee ETT Te TT LL 8,527 
Increase of 1868 over 186 7, 05 per cent 
Increase of 1869 over 1867, 97 per cent. 
9 07 | 
AMOUNT INSURED: 
In 1867 ecevececececs oe 66680000066 » en ee S10, 792,749 
EEE ee ee ae ene ee a 19,505,254 
BGO. cccccce- ce erccccccccesecesceeceee® 22,414,055 


Increase of 1868 over 1867, 82 per cent. 


Increase of 1869 over 1867, 108 per cent. 


INCOME : 


Eek Vb Liedtke ces acondussoatnepe tint sbseneweceeo we $614.882.60 
1505 1,445,211.50 
Pi decid sakeheer en keenawkbenwanedneekn 2,175,297-61 


Increase of 1868 over 1867, 55 per cent. 
Increase of 1869 over 1867, 138 per cent. 


ASSETS: 

Se CI a iv ines cniintessvendesseedesdeenes -eeaebede . -$1,746,507.72 
FES whee cecassesesevcecretsoncueseeenese secseccece 375908040. 58 
1569 er Poe seer ever Gonecseneuceue 4.307,259-64 

Increase of 1868 over 1867, 71 per cent. 

Increase of 1869 over 1867, 150 per cent. 

Received from Interest over Losses Paid...............$32,667,99 

Received from Interest in 1869......... $210,906.96 

Paid in Losses in 1869 193,725-55 
Received from Interest over Losses Paid............ 17,181.41 


Excess of Receipts from Interest over Amount Paid Losses.$49,849.40 


AGENTS 


No. 153 BROADWAY. 


York Branch, 


ws 


oe EE ey re Chicago, III. 
ER ere Charleston, S. C. 
Cc. P. MONTAGUE .Baltimore, Md. 
W. W. MORRIS.... . Louisville, Ky. 
CHARLES NOURSE ......... ..Memphis, Tenn. 
JOHN B. POWELL. .Harttord, Conn. 
W. S. SWYMMER Vicksburg, Miss. 


Milwaukee, Wis. 


J. H. WALRATH.... 
GEO. S. WOODWARD Leavenworth, Kansas 
ee ei oe 8 ee wee « Davenport, lowa. 

J. H. MORGAN. Macon, Ga. 
SCHENCK & THOMPSON. ..Newnan, Ga 

2 ee. re .At'anta, Ga. 


altimore, Md. 





THe SPECTATOR. 


. 








WASHINGTON 


LIFE INSURANCE COMPANY, 


No. 155 Broadway, New York. 


W. HAXTUN, Oo ———--*: CYRUS CURTISS, 


Secretary. President. 


CYRUS MUNN, Sai aes 6). A BREWER, Jr. 


Assistant secre tary. Vice-President and Ac tuary. 


$2,000,000. 


All Dividends Non-Forfeitable by Charter. Dividends 
made Annually, from date of Policy. 


POLICIES KEPT IN FORCE BY DIVIDENDs. 


EXAMPLE.—Age, 44—Policy, $10,o0oo—Annual Premium, $364.60. Dividends 
amounting to $288 would hold the policy in force 288 days 


after failing to pay the premium. 


All the Profits are Divided among the Policybolders. 


H. D. PENFIELD, General Agent, 


No. 140 WASHINGTON STREET, CHICAGO, ILLINOIS. 
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CATALOGUE OF 


INSURANCE WORKS, 


JJublished and for sale at 
THE SPECTATOR PUBLICATION HOUSES, 


se 2 » ye 7 77 2 °7 ae ee ae 
" An} work wt this list will be sent post-paid i recet pi Of the price. 


’ , ype 7 y , re , . . y*. 9 P 4]. LIs.7 ; * , a s 
fl? trance Worrs Puolished th the i wilted States or in kur he supplied promptly, at publishers or importers Prices. 





l \MERICAN CLASSIFICATION OF FIRE Mepicat ExAMINATIONS FOR Lire IN- TABLES OF EARNED FirE PREMIUMS AND 
, 
Risks SURANCE: Pro RarA AND Suortr RATEs: 
I ficat repar Me Bart 
I 1 adoy t " Ss x e review | lit \ I I e( 
t cit t g luctor ind ap pe x , , 
< et prese t ta thtot Lexa a t , , 
i t Lite I ( v I ec ott I t I ‘ 
J. Ad \ M. D., L.L.D r ofthe P1 ple I ’ . 
Q n f 1} f Me ‘ R « eg I I ex y's 
mn Medical Examinations. Used by thirt 
= | n « inic 1v I / kad , ‘ 1 f t , 
t Pe i z t Condensed Edi 
: : 2 
Curt IMpROVED ExpIRATION REGISTER 
. ico, re ee ae Cue MASSACHUSETTS AND NEW YORK 
jhe 1 chase iy tr get Tue Lire AGents ArrruMeti 
’ * asicelegge ected LirE INSURANCE REPORTS: 
5 , 1 ‘ \ r and comphr t { the actuaria 
x Pur SreEcTATOR cdition ft et report re printed t tl ] ‘ Not tal edyve of 
I N > FS 3.x No, 2 v = = 0x l ht f f re { " 
\ #7 I Dil f the port ind t rt . te 
f | e oft ficial ed t | y ever 
; ; Both ed tre a complete reprint of the official ed vol Li computation 
Cue UNPROFITABLENESS OF FirE UNDER- | and contain the whole text, and the statist tables entir Bound ea er, § ts per copy; flexible « 
For one ¢ f cither report, 5o cents; per 100 pu t ue 7 t “ 
IN¢ F4 


5 enn Enns F th Tne AssETs AND LIABILITIES OF AMERI- 


t r the elevation of ratestoa paying | THe NEw York Fire INSuRANCE RE- CAN LirE INSURANCE COMPANIES: 


. I PORTS : \ ‘ , ‘ te yt Superintendent of the 
New ¥ S D 36 
; P . 
ry SPECTATOR LEAFLETS : & , 
a ia i ; 
Life I 
x Dhey pres« ‘ 1 attractive ; ; 
fe policy and the le series | Tyr [INSURANCE LAWS OF MISSOURI: Cie AMERICAN INSURANCE CHARTS: 
Tne Wit 1 t and lex Par ‘ we fi ent » the c ind st ling ca t ce Cor 

\ y i P cd illy 
ct I t cl I d 
gare I iheia irce ind yvreat re 1 ! 1 Vv take to 
Cue INSURANCE LAwSs OF ILLINOIs: luce ttractive substantial styl cries of tables fos 

SpeciAL AGENT’s Survey Record) , oN ee "' Ste alana ed in Fe 
. iN , enc . ay 
AND REFERENCE Book or Risks: , 
Of New ¥ S Fire I Companie 


4 juabk ition for Fire I ceCom- | T ypg INSURANCE IN THE UNITED STATES: 





sacleen been Come with det fp lh ty A ; 
I i e | ! \ n t ofl ! e ] i e { panic 
THE SPECTATOR STANDARD SURVEYS: ah gh g omy te acest tag ine cr ig sen om All these Charts are elegantly printed on tinted paper 
rep < sSae isctts rance mi ‘ rs. l are de e f fra ‘ p - wes 
\ roved form of BLANKS FOR SURVEYS AND | SOF ISOS, 1S A 157 ( 
D rn « tha t lwe y \ € < « = 
© the ied t 
ya ite ‘ 1 yi " “ 
san Tue AMERICAN Fire INSURANCE REGIs- 


; : oat rER AND CounTING-Room INDEX : 
Tue PoticyHoL_pers’ Pocket INDEX: 





An ex revi the te 1 annu : r : ot 
¢ ind standing of a t pring Supe t t of I ince Department, Stat N \ ) t ference 
I nee ¢ wnies in the United States. Issued rk e « " ine of American I Aecapgtines ype! ; Oma 
Pocket let, 12 pp, in twe r Sur e ( | es vet = ; . " q 
$10 per hundred; $60 per thousand, Pam] t, 25 pp. paper, 25 cents per singk py. g expirat Pub ‘ 


J. H. and C. M. GOODSELL, 


Publishers. Printers and Stationers. 


New YORK: ? Offices of if CHICAGO 
Nos. 156 and 158 Broadway. § Tuer SPECTATOR @ Nos. 156 and 158 Washington St 
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THE 


CONNECTICUT MUTUAL 


Life Insurance Company, 


HARTFORD, CONN. 


DIVIDEND FOR 1871, 


Sour and a Ouarter Millions ! 
OVER 60,000 | 


ASSETS SURPLUS 


NEARLY 


$9,000,000. 


os 


ABOUT January 1, 1871. 


$32,500,000. 


MEMBERS. 














ANNUAL INCOME, About $ IO,Q0OO0,O000. 


A PURELY MUTUAL COMPANY. All its surplus is equitably divided among the Policyholders in ANNUAL 
DIVIDENDS, which may be applied in reduction of Premiums, or may be accumulated at interest for the benefit of the assured, 


or may be received by them in cash. 
Paid-up Policies are granted after two or more years’ Premiums have been paid, thus practically making 


ALL POLICIES NON-FORFEITING. 


| OFFICERS : -~ . 
} m ‘liu ’ ‘ @ S ° . 
| Cotal Claims by Death {ARES COODWIN, -Prceidend Catal Surplus Premiums 


| Paid to Date, Z, PRESTON, Vice-President Returned ta Assured, 
W. BRYANT, Actuary. 


E. B. WATKINSON, 2d Vice-Pres’t. fo Date 
| OVER W. S. OLMSTED, Secretary. spl 
, : ABOUT 
| 
| $11,000,000, | © cxtene, sur seer $11,000,000 
| ? F L. S. WILCOX, M.D., Med. Adviser. ’ ’ ° 

It issues Policies upon ALL DESIRABLE PLANS OF INSURANCE, and has adopted in its workings several 
SPECIAL FEATURES original with this Company, and offered by no other. 


Its investments are SECURELY and PROFITABLY made, and its Assets contain NO COMMUTED COMMISSIONS. FANCY STOCKS, 


PERSONAL SECURITIES, nor any imaginary 01 unrealized assets. 
Beyond doubt, THE CONNECTICUT MUTUAL IS THE STRONGEST LIFE INSURANCE COMPANY IN 
THE WORLD,;; its ratio of Assets to Liabilities, as measured by the New York Legal Standard, is $155.50 per $100; 


and it grants all desirable forms of Insurance upon strictly equitable terms, and at the cheapest attainable rates of cost. 


GENERAL AGENTS. 


PECK & HILLMAN, General Agents for State of New York......Troy ew rk B. PLUMMER & SONS, General Agents for Maine, Nova Scotia, and New Bruns- 
DUNHAM & SHERMAN, General Agents for Nev ork City, Oe SIAN. == Bi vcccccececcses soe . cetenssssonesesctouccenceeseeeeooesesocesecens Bangor, Me, 
and New O.1 sroadway, N . t Agent for Boston and Vicinity. iy 
MOORE & STEARNS, General Ag No. 84 Washington St., Boston, Mass. 
J AMES B. ROBERTS, General Agent for California, 
HODGES BROTHERS, General Agents fo i a i No. 315 California St., San Frar , Cs 
W.R. HODGES, General Agent for Missour: and Kansas S. D. WAIT, General Agent for North Carolina... ..ccccccscccccccese Raleigh, N. a 
; ! f nd ve Sts., St. I JOHN Il. LULL. General Agent for lowa and Minnesota............ Dubuque, Iowa, 
GEO. W, FACKLER & CO., General Agents for io and ina, HOPKINS & GRAHAM, General Agents for Nebraska and the Territ s, 
t., m it ‘ Leave 
RYAN, CARPENTER & CO.. Gener Agents for Kentuck cn : : \ R.R. BREN, General Agent for Georgia and Florida..... o0seseuc 
J.S. CARPENTER & CO., General Agents for Tennessec : ‘ mphis en! S.8S. CARRIER, Avent tor Western Pennsylvania.......... ere . 
A. H. DILLON, Jr., General Agent tor Maryland, Delaw : trict « t. W.H. TILDEN, Agent for Philadelphia. Penn.....No. 53 P it St.. Philadelphia, 
£8! rere + 10 t ; I I R. C. SMITH, Agent for Susquehanna Va oe Wilkesharre, Pa 
IL... L. BARNARD, General Agent for Rhode Island, Massiac sett w Han re, WM. N. COLEMAN, Agent for Southeastern Pennsylvania.. - - Reading, Pa. 


in al. 


isco 


ME OW CVMOE ccc veesnces boris 
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Tue most Successrut Lire Insurance CoMpANY OF THE SAME AGE IN THE Wokr.p. 


LIFE ASSOCIATION or 


MERIGA, 


ST. LOUIS, MO. 


Purely Mutual. 


No Stockholders. 


All Profits equitably divided among Policyholders. 


THIS ASSOCIATION HAS BEEN IN EXISTENCE ONLY TWENTY-FIVE MONTHS. 


Amount of’ Policies in lorce, Dec. 31,1870, - - 
Total Income to December 31, 18709, 


~ 


JAMES H. BRITTON, @7eezaenz, : 


Hon. WM. BARNES, Consulting Counsel 
HENRY W. HOUGH, Vice-President. 


$45,055,740-00 
- $3,974,788.80 


St. Louis, Mo. 
ictuary, - - - Albany, N. Y. 


Aa 


WM. HANLEY. Secretary and Actuary. 


THE PRIMARY FEATURES 


OF THE ASSOCIATION AND THOSE TO WHICH IT OWES ITS SUCCESS, ARE 


First.—It is organized on the purely Mutual or co-partnery plan, 2. ¢., each State is created a Department 


of the Company. and the business placed under the management ot its own citizens. 


Seconp.—The “ net assets ” 


of each department, or that portion of the Reserve Fund of the Company 


which belongs to each State respectively, is invested and kept invested (on Real Estate security) within the 


De partment to which it belongs. 


This plan gives the citizens of each State the advantage of a local company, and the security ot a large 


national organization. 


EMINENT ENDORSEMENT. 


‘*I take pleasure in expressing my great satisfaction, with the 
result of a personal official examination of the affairs of the Associa- 


tion, and my congratulations upon the standing and prosperity of 


a Hon. WYLLYS KING, 
Supt. of the Ins. Deft., State of Missourt.” 
‘*The Assets are more than sufficient to cover all Liabilities, and 


the Company having fully complied with the laws of this State, is 
idmitted to do business through legadly authorized agents in Massa- 


chusetts. Hon. GEORGE W. SARGENT, 


Deputy Ins. Commissioner for the State of Massachusetts.” 


SEND FOR THE “ MANUAL 


‘*So far as my knowledge extends, no company in the world, dur- 
ing the same period of time from organization, has ever issued so 
large an amount of policies or received so heavy an amount of prem- 
ium income. * * * It needs only a continuance of prudent, care- 
ful and energetic management, to become, within a few years, one of 
the leading financial corporations of the continent. 


Hon. WILLIAM BARNES, 
Ex. Supt. of the Ins. Dept. of the State of New York.” 


” OF THE ASSOCIATION, 


Which explains the plan fully, and furnishes all necessary information 


ACENTS AND SOLICITORS WANTED IN EACH STATE. 


Reliable men, with successful Records | 


will receive liberal compensation. 


Note.—-These documents are all important, and will convince live, 


Association than for ANY OTHER COMPANY. 


New York Office, No. 92 Broadway. 


sensible Agents that they can make more money working for the 


C. R. GRIFFING, General Manager for New York, 
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HINA 


[NSURANCE (COMPANY, }{ARTFORD, (CONN. 
‘ASH CAPITAL, - - $8, OOO,.OOO. 


Cash Assets, July 1, 1870, :; $5,'744,378.66 
214,372.41 


Net Assets, $5,5380,006.25 





Liabilities, 


LOSSES Pi PAID | dS 26 mos Lr 3 $ ry, C) O IN 51 YEARS. 


DIRECTORS 
OSEPH CHURCH, SAMUEL S. WARD, DRAYTON HILLYER 
OBERT BUELL, AUSTIN DUNHAM, WALTER KENEY, GEORGE ROBERTS, LUCIUS J. HENDEE, 
E A. BULKELEY, GUSTAVUS F. DAVIS | CHAS. H. BRAINARD, ERASTUS COLLINS FRANCIS B. COOLEY 


ROLAND MATHER, WM. R. CON! 
L. J. HENDEE, President. 
J. GOODNOW, Secretary. WM. B. CLARK, Ass’t Secretary. 


E. J. BASSETT, General Agent and Adjuster. 








WILLIAM F. TUTTLE EDWIN D. MORGAN, 


CAPT. E. P. DORR, General Superintendent Inland Department . eee Buffalo. N. Y. 
GEORGE C. BOARDMAN, Manager Pacific Branch eeecceeee ean Francisco, Cal. 


BRANCH OFFICE, CINCINNATI. 


F. C. BENNETT. Gezrera/l W. H. WYMAN. Ass’¢ General Agent. 


TWENTY-SI ANNUAL REPORT r IHE 


New Yor ‘LIFE 


Insurance Company 
OFFICE, Nos. 346 & 348 BROADWAY. 


JANUARY ist, 1871. 
MORRIS FRANKLIN, President WILLIAM H. BEERS, Vice-President and Actuary, 


CORNELIUS R. BOGERT, M. D., 2 oe ey a ee THEODORE M. BANTA, Cashier 
GEORGE WILKES, M. D 5 CHARLES WRIGHT, M. D., Assistant Medical Examiner. 


AMOUNT OF NET CASH AsSETs, Jan .-$13,025.561.23 


RECEIPTS. 
t 6,569,716.39 


Amount received for Premiums, Interest, ¢ 
$19,595,277, 62 

$2,640, 316.54 
1,275,863.12 3,919,179.66 


$15,676,097 .96 


For Dividends and Expense 
For Losses by Death...... 


Cash on hand, in Bank, and in Trust Company ET Oe ee ee TRS Oe er eee 815,67 
Invested in United States Stocks (market value, ¢ 227 : ADD: . 
Invested in New York City Banks Stock (market 1¢, $40,377), Cost.... 549 Excess of mark 
Invested in N. Y. State and other stocks (mark¢ il 69.745), cost... 757. 342.2 
Real Estate in the City of New York (a1 weenie ReEen 73 
Bonds and Mortgages (secured by real estate, va 1 at 5,000,000). ssee0 .415,830.0 : 
Loans on existing Policies....... sa alias ae acwai i 120, APPROPRIATED AS FOLLOWS: 
Quarterly and Semi-Annual Premiums due subseg t to Jan. 1, 1871... 691,859.12 Amo unt « »f Adjusted Losses due subsequent to Jan, 1, 1871, $167, 
Premiums on existing Policies in hands of Ag s and in course of trar Amount of Reported Losses, awaiting proof, 

5 8.1 yee 


eecurities 0 


mission 7 unt reserved for Re-insurance on existin Policies... 
Interest accrued to January 1, 1871 65,600.23 Retu’n Prem. 1870, and prior thereto, payable during the year 


$15,676,097 .96 Divisible Surplus 


From the Undivided Surplus of $1,152,408.04 the Board of Trustees have declared a Dividend, available on settlement of next annual 
premium, to each participating policy proportioned to its ‘‘ contribution to surplus.” Dividends not used in settlement of premium will be added 
to the Policy. During the year 9,925 Policies have been issued, insuring $27,141,994.84. 





